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I PAYMENT OF PRIN ;I—um‘\(h i uhc‘g ;*n'...-n.c X_x Perand Lo U [T of The Note, the

mmin!m«:m:&:meu&nmdh&:ht_m-ﬂ:m Late charpes and other charpey impwat usder the Note,

2. APPLICATION OF PA\"\IF.\“ Unless applicable law roguires acherwise. all payments recsived by lender coder the Note and thus Morigape shall e
awpiinst by Bomder fimt in povment of amycunts pavable W lender by Borrower under parsgraphs 6 2ad 20 of this \!ong.u-c thes to inlere? pavabie oo the Noee. then o
<nT gRarses paable umder the Agreement. amd then o the principe? of Uk Note.

A PRIOR MORTGAGES AND DEERS OF TRUST: CHARGES: LIENS, Borroarr shall falh and timely perform 2] of Borrower™s vhizpasioas undes
v Derigage. oad of st of other sectrity groement with a licy which Bt of appean 10 have any prioesty over this Morigage. iactading Bocrowes s covenanss fo make
A%y pusmendy when doe, Bom-ezm;:n or catsse b0 be paid, at feass tea (103 davs hefore Jelinquency. all s, awcssascats and other chapes. fines and ingositioon
A= Rotrbhe w> the Property ame 31l encombaances. c!‘.:rges.!-mns and liers 1ooher ten 2my prioe fies moetgape of deed of et on the Prupernty which may aitain 2ny prwTi
seey taix Mortgage, amd keasehold pusmenes or grouod repe:. if amy . Borteaer sBall delines w Lender. upoa its IoquesL. TeveIpes cvadnciag wach pevowens

I BAZARD INSURANCE. Borroser sh.!! 2t its oo, heep the Impromme=rs now o hercafier ereciad om the Property msored azainst less iy dire.
b ety wcinadng withis the nertn “eatendnd coverzgs'T, amd sech odher h:nrdc (cotlectively reforrad 1o ax v Hazards ™) as Lender may rogume. Barromer shall mainesin
l...u:ﬂermnn::f-w the entire terns of the Note o such other perands as Lendes may rogmre 2nd in an amoent oyzal to the lewer of (A1 the Tatimum wsprable vioe
i he oy oc 1By the amoeae of the ko of cradst I b thix Alorizage phn the outstandioy anoest of any obligazsm securad in prionily over this Morigaes., bot
23 e onenr tERE such 2EuAt DE RS TR0 (e ADOUGE DECTIAY o satisfy the Goinsrance rogHrerent cotainad in the imsurance T
- The Ierance carrxs prowaiing tie mwreoce shall be chasen by Borrower sabevt to spproval by Leoder, proviadad., ts sach apprm‘zlshn nt be urzeasenshiy
acabeld AL imausce policies and ceaewals thereof siall be in 2 form acceptable to Lendet and stall inclode 3 standard mortgage claee in favor of amd in 3 form accepeabic
e Leredrz. Eomber shall have the right to huld the policies 2t repewals thereof. subsect to the 12158 of 3o¥ morizage. deed of 1rus? o7 ofhieT sevuriey apneement with a lisa
=E%c kv or appeass s kase any pricriny over tha Morizage. If Borzodcr malxs. the ruz:m Payinen diseahy. Botrower shall prosueh formisk 20 Lender all macazd
st and. 1 roguetad by Londes. 2t socoiges of paid proatms. I pofiosts afad rencwald are held by any eher persnn, Bortower shall supply copees of such 10 Lender
s o L i wcioader Jays after vsuaoue.
Izt cvoak of kons. Botnower shil grve prompt ootioe o the inserare carngt and Lender. Lembr may make proud of lone i oot mads preenpely by Borroaaer.
| Sabrecr ho the iighi amd terms of aoy monigage. decd of g of other seurin agrooment with 3 liea whikh has vr appezas 1o hane any prosity over thas Moedigagre,
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S-xd appiication oF release shidl not cure or waite 2y Jefmi oe notice of defaakt undcr this Mortgare oc invalalate any &1 done pursuant 0 soch metice.
1 the Propetty is 2 amd woad by Bacrower, o7 if Borrowsy £2ils 1o respoad to kenader in writing within tunty {30), calzader dxyve Sosa the ducmnmaibd
i Bxnfdr to Bocnomes that the oo sme carrier offers to seule a d:uzn for imsurance henefits. Lender s rrevacably amhborirad 10 settle the claim and to coitect aad appiv
".:.rlcwn.-crmvccabn Lendes’s sole oprion cither 1o restoration of repeit of the Property of 10 the wns sovured by this Mosigege.
I the Propesty s auquite b, Le mk:. AET righe, tithe and interei of Borroaer in 20d 10 any insurance policies 3nd i and w 1B Priceods theroo! resulting from
ey by the Propern prix o such “aar sequisitacn thall become the property of Lender to the cutent of the sums secured v this Morigage mmmadizieh prior to such
43 ¢F Fagatsition.

3. PRESERVATION AND MAINUFINANCE OF PROPERTY: LEASEHOLDS: CONDOMINIUMS: PLANNED UNIT DEVELOPMENTS. Botrowes
stk e, Wmc-ﬂmdx?r\wﬂ\ iravapiiance with applicable laws, st s, ond e, onders. . Jovrees of repulstions. shail Loep the Properey
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ol proemeents of sl rader shall be iocorpociad into aod sholl ancnd and supplement the covenanis apd agreements of this Moneagpe as if the rdier wete a par hereod.

& PROTECTION OF LENDER S SECURITY. if Bo 7o vz fails 1o porform the covenants 2t agrecments containad in thas Mortgage oF i the Credis Docunanis.
. < ash. wtioe o mroceading is commenaced which 2ffects Londer’s b sost in the Proprty o the righls of powers of Lemder. then Londer witheut demand vpon Bormowes
TE2 Lt moliie 0 Butiower puncaat W paragiaph 1 bercof, may, wiah s cleasing Biviower froan any obficatin i this Mostgage. make swch appearences. defend the
asmn o procoading. disbune such sums . iwisling rexsonable 27 Lc . amd takie such 2don a Lemier QO DECEhan 1o prosect 13 secutiny of this Moggage.
o ek by seaized makigase imsurance 28 < coatmios of making the Joan s vurad B this Mottcage, Borrouces shall pav the preeuums reguited 1o msintxia such insurance
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Az amounts Jishuned by Lender parspent o this paragraph 6. with im e theroon at the rate froen time In time in efTect utder the Note. shall become additionzt

Frlelasdpess of Borrower \‘csrn.l by e “onate Unless Botrowe:r and Lemder agrre, o un!la:. tr other ters of pavment. such shall he be upon aotice
trary Lomder o Borrvaer mg §. Nothine contsined in this parayor a7 shall roqaiite Lendet 1o inCHT RAY CATCTASC O7 Tadkic an ction toreunder &nd

Iy atasa taiea shall ot relexe Borrower from ::m obhigation in this Mongage.

7. INSPECTION, Lender mxy make o cause 10 be nxode rezsomble cotries up on 7.3 impections of the Property. provided that, eacept in an emerpendy .
“"‘"ﬁ.& saalt gnve Bacrowmer matice prior W 2oy suck: inspection specifyiag rexsomable cauwe therofol mmlawed to Lender™s interest in the Propermy.

-4 CO\'I\}__\S\_-\'ﬂO\ The peocerds of any awand or claim for damages, direct o7 o Ssegaenial. in connection with any coademaation of acher wwking of
",I‘rm}.ot;n:t:h:rn:: wr for coeveyance in len of condenuntion. are hereby asigoed and shall be aewd to Lender. schject to the terms of azy mortgape, deed of

:tnrb:: sevosity agreerment with a lien which has peiosiry over thie Mofgage. Boriowes ag7ecs 10 Saex itc su'h further documents as msy be requised by the condomna-
zﬂ&onrr 2o effectuze thic paragranh. Londer is Bereby irrevovably authorizaa ta apply of release uah moelys receivad of make senlenent for such maoncys in the
T'-g.s: mamer ant with the same effect = provided ia this Mortgege T Apunition of ement of proceads of Flarimd inurance. No senbmmem for comkemnxtion damagcs
Mhuﬂ e mizhoar Lender™s prior writlen appronal

9. BORROWER NOT RELEASEI; FORBEARANCE BY LENDER NOT A WAIVER. Exemion of (a2 thae fog pavemend, scvepeancss by Lezadey of poymoems
otz wmen acvonding 1o the terms of the Note, modification in paymoemt iofms of the sums sccured by this Monigage granted 5 ¢ Lecder 10 any suizessor in interest of Borrower,
o TS wauiver of faifere to caerciwe any right grankod herein o pader the Credit Doctmenzs shall not operate 10 selease, in ooy ranaer. the liabiliay of the original Borrowes.
foxremza’s soccossodt i IISres3, bf any Fearagior of surety theseoll Lender shall pat be roqaised to ooenmense ;rn.ml: 1. amaimsy such weeessor ar refuse o oxtend
e fiv: praymres ot ot raise modify paymens werms of the sums s:vurrdm - this Morigape by reanon of any dezand made by Uxaginal Baszower and Borrower s sutiessors
i Tavese. Lemder shall poe be deemed, by aay ot of > o have waived any of its rights o2 fetmedies herander usiess such waiiet is i Wrting
amt sigred by Lender. Any such waier s!:.-dtq:plynn!} mzheemal specifically sct forth in the WTding. A waiver a< 1o oot ov nt sh 1l m-xbemmajn contiuing
% as x wahier a8 i 2ay ocher event. Theptmwmoimm-cmthcm\mufuxmmbulmmdutgcsb) tender shnt =0 e 3 waiver of Leades's right =
herwase provided in this Maorigage to accelerate the manerity of the indebtodness securad by this Mongage in the event of Borrower™s 4cf> 10 sades this Mongzpe or the ;

ey Creda Documents.

10. SUCCESSORS AND ASSIGNE ROUND: JOINT AND SEVERAL LIABHITY: COS]G\I- RS: CAP“()\S. The covenan » amt screeannls herein cons
wainef Mall bad. and the siphis hereunder shall inare to. the respective soccessors. heims, s and of Lendkr xnd Borrower u%'b:uothcp:mmms-
of panirruph 16 beroof. Allcow and 2z of B tor Barrower's successors. beirs. legatoes. devisees and assipns) shall be joint 2.t several. Any Borrowes

w5y cvigns this Muctgrge. bt doocs n:x cxevute the Note, (2} is co-signing this Maorigape caly o encumber that Bosrwer’s interest in the Propemy undes the fien aod
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11. NOTICES. Except for any notice toquired under app!mble law 1o be given in 25athe - mannes: {3) any aotice 10 Borrower (o7 Bormowes™s suecessors, heirs,
Sepureas. devisecs and assizns) peovided for ia this Morngage shall be given by hand delivering is 1o, or by mailing such notice by registered or centified ol addressed
tar, :Awtuﬂlmmﬁsm.hcm,kmcs.dﬂmandmp&s)m the Properiy AGdress of a1 such other address a« Borrowes (o1 Bormowes s saccessors.
Seriew, Wgntoes, dovisces and zssigm) may designate by wmyitten mxice 10 Lemder as provided herein: and 10) aay notice 1o Lendes shall be piven by repistered or coatifend
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bam mrfaded. As wed berein. “coats™, Texpenses™ and antomeys” foes™ inclode afl sums o the exienz not probibitest by applicable law or limited herein.

13. RORROWER'S COPY. Bocrower shail be furntshed a coaformed copry of the Noke and of this Moettgage a3 ihe tine of eaptution of afie: recordation hairof,
13, REMEIES CUMULATIVE. Lender may caercise all of the rights and renedies. pron e in this Mesigage and in the Crodit Documents, or which oy

e avarladie to keder by law_ and 2l such rights and dics shall be ¢ tative and concutrent. and tmay le punted singly. suooessively of together. 3t Lembn's sole
doczaion. 2ol owy be “exercised 28 often 23 occxsion therefor shall ovcoe.
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27 CAPTHONS: SUCCESSORS AND ASSIGNN, The capdaas of this Moagagpe are for coaneniende and reference oal. They i no way Jefine, imit or desrihe
e wpe of enenk of thes Moctgaee. Al the terms and condines of thin Mogigare and the other Cradit Documents shall be binding upoea and imre s the henstin of the
Srirs | sarcessons zmd 3wsipns of the Bortower.

2= TRUSTEE EXCULPATION. If this Mongage is evecuiad by 3 Trast /A -

Fraloe crevaies this martzage as Thesder a3 afaresaad. is the everciee of e power and asthority afsrras upon ot vestad 1o 1 as ach tructer, and i is eaprowdy umdersiond
amd apzend by the motzazee herein and by cveny penoa mow of herealter chiming any gl of secusity herrunder thet nohing coemamed herem of in the Noes sevurnd
- Martzuge Lalkl e comiread 25 creatiag acy labiidy oa the Trusies persoaally 1o pay sakd Note o asy inferest that moy acorue therena, of any indedkadnss acsruing
sereiee ot O perfiorms dny conenaals cither expieas of x::xphed Berein covtriacd, afl such labahity. if azy. deing oxpres~ly waived. and that any 1eoovery on thic Mottgape
aal 5o Note sevoed b:ﬂebr\ shall be solels szainst and aat of the Properny Bereby cooveved by enfircenkn “of the provisioes hereof 2nd of waad Nose., Dot this waivet
lf 21 o way Affect B persos? Eabifits of any co-maket. co-signer. endarser ot guarsesos of said Nose.

IN WTTNESS WHEREOF. Bogrower kas exevusad this Mosigage.
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DEMNNIS M. CUTLIER AND T BORIE CUTIER, HUSEAND AND WIFE
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