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Thia Inatrument was prepared by: (Name) - GALLAGHER FINANCIAL
’ {Address) - 1550 MADRUGA AVERUE, SUITE §11 CORAL GABLES, FLORIDA 33146

MORTGAGE

THIS MORTEACE | ¢vSecurity [nstrument") is @lven on Tuesday April 23rd, 1981
The mortgagor is HZNTOR E. GARCHA & FLOR M, GARCIA, HIS WIFE

("Borrower®). This Sesurity Instrument is given to MAJESTIC MORTGAGE CORPORATION, ITS SUCCESSORS AND/CR ASSIGNS

which is organized and exiating under the Laws of the State of ILLINOIS , and whose address is

539 S. LAKE ST. MUMNDELEIN, ' LiVMS 600060
("Lerdder™).,

gorrower owes Lender the principut sum of
Saventy Four Thousand and 00/100

Doliars (U5 3 74,000.00 3. This debt is evidenced by Borrower'’s note
dated the smme date as this Security Inscrumest ("Note"}, which provides for monthly payments, with the full debt,
i not paid =arlier, due and payabte on Siardiy May 1at, 2029 This Security
Instrument secures to Lender: {a} the repay.=nt.<of the debt evidenced by the Note, with interest, and all renewals,
extensions and modificarions; (b} the payment (3f ill other sums, with interest, advanced under paragraph ¢ to
protect the security of this Security Instrument; ind {c) the performance of Borrower’s covenants and agrecments
under this Security Instrument and the Note. For hin ourpose, Borrower does hereby mortgage, grant and convey to

Lercler the follcowing

COOK
described property located in County, Illinois:

’;??NEOET;[U;];ivgglg:Eoiog':{'g éﬁgTof/]ing% IN SELCAD ADDITION TO MONT CLARE GARDENS,

A THE NORTHZALT 1/4 (EXCEPT TH 5

FOR RATLROAD) OF SECTION 30, TOWNSHIP 40 N } WE THLRD
ORTH, RANGY 13, E

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINDIS, ' 7 BAST OF THE THIRD

PiN#13-30-221-04% VOLUME: 383

MAIL TO:

MAJESTIC MORTGAGE CORPORATION
839 S. LAKE STREET

MUNDELEIN, IL 8008

which has the address of 291% NEENAH CHICAGO A
(Street} (cityl

ILtirois 50834 ("Property Address™);
[2ip Codel
TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights
appurtenances, rents, royalties, mineral, oil and 3as rights and profits, water rights and stock and all fixtures
now of hereafter a pert of the property. AlL replacements and additions sholl elso be covered by the Security
Instrument. ALl of the foregoing is referred to in this Security [nstrument as the “Property."

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borromer warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdictinn to constitute a uniform security instrument covering real property.

ILLINOIS -Singie Family- FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/82
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UNEFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest; FPrepaymant and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and \ate charges due under the Hote.

2. Funds of Taxes and Insurance. Subject to applicable law or to a Wwritten waiver by Lender, Borrower
shall pay to Lender on the day menthly payments are due under the Note, wuntil the Note is paid in full, a sum
(MFunds®) equal to one-tweifth of: (a) yearly taxes and assessments which may attain priority over this Security
{nstrument; (b} yearly leaseheld payments or ground rents on the Property, if any; (c) yearly hazarc insurance
insurance premiums; and (d) yearly mortgege insurance premiums, if any. These items are called "escrosw jtems.™
Lender may estimate the Funds due on the basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by »
federal or state agency (including Lender if Lender is such Bn institution). Lender shall apply the Funds to pay the
escrow {tems. Lender may not charge for holding and epplying the Funds, analyzing the sccount cr werifying the
escrow btems, unless Lender pays Borrower interest on the Funds and applicable low permits Lender to make such a
charge. A charge assessed by Lender {n connection with Horrower’s entering into this Security Instrument to pay the
cost of an independent tax reporting service shall not be e charge for purposes of the preceding sentence, Borrower
and Lender may agree in writing that interest shall be paid on the funds. Unless an agreement is mode or applicable
law requires interest to be paid, Lender shai. not be required to pay EBorrower any interest or earnings on the
Funds., Lender shall give to Burrower, without charge, an annual accounting of the Funds showing credits and
debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged es additional
security for the sums secured by this Security Instrument.

1+ the amou.t of the Funds held by Lender, together with the future monthly payments of Funds payable prior
to the due dates ‘ot *.ie escrow items, shall exceed the amount required to pay the escrow items when due, the excess
shall be, at Borrowe ‘s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of
funds. [f the amount Lf ‘he Funds held by lLerder is not sufficient to pay the escrow items when due, Borrower shall
pay to Lender any amour® ricessary to make up the deficiency in one or motre payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
8orrower any Funds held by Lender. 1f under paragraph 19 the Property is sold or acquired by Lender, Lender shall
apply, no leter than ismmediately pcior to the sale of the Property or its acguisition by Lender, any Funds held by
tender at the time of applicatior a. & credit against the sums secured by this Security Instrument.

3. Application of Payments. uUnless applicable law provides otherwisc, all payments received by Lender under
paragraphs 1 and 2 shall be aspplied firzt: first, to late charges due under the Note; second, to prepayment charges
due under the Note; third, to amocunts payrolo under paragraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Llens.Borrower shall pay all caxes, assessments, charges, fires and impositions attributable to the
Property which may attain priority over this Seiurity Instrument, and ieasehold payments or ground rents, if any.
Borrower shall pay these cbligations in the wannes provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person oied payment. Borrower shall promptly furnish to Lender all notices of
anounts to be paid under this paragreph. [f Borrover makes these payments directly, Borrower shall promptly furnish
to Lender receipts evidencing the payments.

Borrower shall promptiy discharge any lien whict has priority over this Security Instrument unless Borrower:
(a) agrees in writing %o the payment of the obligation secured by the tien in a manner acceptable to Lender; (b)
contests in good faith the lien by, or defends pgainst enf{orceaent of the lien, in legal proceedings which in  the
Lender’s opinion operste to prevent the enforcement of the Uieiior forfeiture of any part of the Property; or (c)
secures from the holder of the Lien an agreement satisfactor ro lender subordinating the Llien to this Security
instrument. |f Lender determines that any part of the Property (s “ubject to a lien which may attain priority over
this Security tnstrument, Lender may give Borrower o notice identif:iny the lien, Borrower shall satisfy the Lien or
take one or more of the actions set forth above Wwithin 10 days of the 9/ ving of notice.

5. Hazard Insurance. Borrower shalt keep the improvements now e;isting or hereafter erected on the Property
insured against loss by fire, hazards included within the term ‘“exterd s coverage" and any other hazards for which
Lender requires insurance. This insurance shall be maintained in the amoun.s and for the periods that Lender
requires. The insurance carrier providing the insurance shalt be chosen by Borrower subject to Lender's approval
which shall not be unreascnabty withheld.

All insurance policies amd renewals shall be acceptable to Lender and shal! _ include 3 standard mortgage
clause. Lender shalt have the right to hold the policies and renewsls. |[f Lender rrquifes, B8orrower shall promptly
give to Lender all receipts of paid premiums and tenewal notices. In the event of 14 s, 3orrower shall give prompt
notice to the insurance carrier and Lender. Lerder may make proaf of loss if not made prom.tly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurarce proceeds shall [w applied tc restoration or
repair of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not
lessened. If the restoration or repair is not economically feasible or tender’s security woild be lessened, the
imsurance proceeds shall be applied to the sums secured by this Security Instrument, whether o Pt then due, with
ony excess paid to Borrower. |f Borrower abandons the Property, or does not answer within 3I07deyss.o notice from
Lender that the insurance carrier has offered to settle a claim, then Lender may collect the insiroice proceeds.
tender may use the proceeds to repair or restore the Property or to pay sums secured by this Security !‘nstrument,
whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree im writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragraphs ! and 2 or change the amount of
the payments. |f under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies
and proceeds resulting from damage to the Property prior to the acguisition shall pass to Lender to the extent of
the sums secured by this Security [nstrument immediately prior to acquisition,

8. Pressrvstion and Malntenance of Property; Leaasholds, Borrower shall not destroy, demage or substantially
change the Property, allow the Property to deteriorate or commit waste. 1f this Security Instrument is on a
leasehold, Baurrower shell comply with the provisions of the Lease, anwd if Borrower acquires fee title to the
Property, the leasehold and fee title shall not merge uniess Lender agrees to the merger in writing.

7. Protection of Lender's Rights In the Property; Mortgage Insurance. If Borrower faiis to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may
significantly affect Lender’s rights in the Property {such as a proceeding in bankruptcy, probate, for condemnation
or to enforce \aws or regulations), then Lender may do and pay for whatever is necessary to protect the valuc of the
Property and Lender’s rights in the Property. Lender’s actions may include paying any sums secured by & Llien which
has priority over this Security tnstrument, appearing in court, paying reasonable attorneys’ fees ard entering on
the Property to make repairs. Although Lender may takc action under this paragraph 7, Lender does not have to do so.

Any mmounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender

to Borrower requesting payment.
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1f Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect watil such time 25 the requirement for
the insuramce terminates in accordance with Bofrower’s and Lender’s written agreement or spplicable taw.

8. inspection. Lender or (ts agent may make reasonable entries upon and inspection of the Property. Lender
shall give Borrower natice at the time of or prior to an inspection specifying reasonable cause for inspection,

¢. Condemnation. The proceeds of any award or claim for damages, c¢irect or consequential, in comnection with
any condemhation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender,

1n the event of a totst taking of the Property, the proceeds shall be applied tc the sums secured by this
security Instrument, whether or not then due, With any excess pafd to Borrower. In the event of a partial taking of
the Property, uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds muitiplied by the following fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately before
the taking. Any beslance shall be paid to Borrower.

1§ the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers
to make an award or settle & claim for demages, Borrower fails to respord to Lender within 30 days afrer the date
the notice is given, Lender is authorized to collect ard apply the proceeds, st its option, either to restoration or
repair af the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender enc Borrower otherwise agree in writing, any application of proceeds to principal shatl not
extend or postpone the due date of the monthly payments referred to in paragrophs 1 and 2 of change the amount of
such payments.

$0. Borrower dc® Asleased; Forbearance By Lender Nol a Walver, Extension of the time for payment or
modification or smeis.zation of the sums secured by this Security Imstrument granted by Lender to any successer in
interest of Borrower snull not operate to release the liability of the original Borrower or Barrower's successers in
interest. Lender shatl o) be required to commence proceedings pgainst any successor in interest or refuse to extend
time for payment or otheswize modify smortization of the sums secured by this security instrument by reason of any
demand made by the origirial ‘Jorrower or Borrower's successors in interest. any forbearance by Lender in exercising
any right or remedy shall nol b: a waiver of or preclude the exercise of any right or remedy.

11, Successors and Asslgn. Cound; Jolnt and Several Liabliity; Co-algners. The covenants and agreements of
this Security Instrument shall bi‘<d and benefit the successors and assigns of Ltender anc Oorrower, subject to the
provisions of parsagraph 17. Borrouwer’c covensnts and agreements shall be jaint and several. Any Borrower who
co-signs this Security Instrumeni out does not execute the Wote: (a) is co-signing this Security Instrument only 1o
mortgage, grant and convey the Borrowe ’'s irrerest in the Property under the terms of this Security Instrument; (b}
is not obligated to pay the sums secured by this Security [nstrument; and (¢} agrees that Lender and any other
Borrower may agree to extend, modify, forbear o make sny accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower 5 consent.

42, Loan Charges. |f the Loan secured w; “als Security Instrument is subject to a law which sets maximum loan
charges, and that lew is finaily {nterpreted so thit the interest or other loan charges collected or to be collected
In connection with the loan exceed the permitted 1imits;» then: {(a) any such loan cherge shall be reduced by the
smount necessary to reduce the charge to the permiticd Limit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower, Ltender may choose to make this refund by reducing the
principal owed under the Mote or by making a direct paym:nt o Borrower. [t a refund reduces principal, the
reduction will be treated as & partial prepayment without ny prepayment charge under the Hote.

13, Legistation Affecting Lender's Rights. 1f enactiwen. or expiration of sppliceble laws has the effect of
rendering any provision of the Note or this Security Instrument )iwenforceable according to its terms, Lender, at its
option, may require immediate payment in full of all sums securidioy this Security lnstrument ard may invoke any
remedies permitted by paragraph 19. [f Lender exercises this option, etder shall take the steps specitied in the
second paragraph of paragraph 17,

14, Notlces. Any notice to Borrower provided for in this Security Instriment shall be given by deiivering it
or by mailing {1t by first class mail Unless applicable law reguires use 5f apother method., This notice shall be
directed to the Property Address of any other address Borrower desipnntes by notite to Lercder. Any notice to Lender
shall be given by first class mail te Lender’'s address stated herein or any her nddress Lender designates by
notice to Borrower. Any notice provided for this Security Instrument shall be deumey to have been given to Borrawer
or Lender when given ss provided in this paragraph.

15. Govarning Law; Severabllity, This Security lnstrument shall be governed by ederal law and the law of the
jurisdiction in which the Property is located. In the event that sny provision or clause cfithis Security lnstrument
or the Note conflicts with applicable law, such conflict shat{ not affect other pruvisions of this Security
Instrument or the HKote which can be given effect without the conflicting provision. To this' eni the provisions of
this Security Instrument and the Note are declared to be severable.

18. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this fecrtizy Instrument.

17. Transfer of the Proparty or a Beneficial Interest In Borrower, if atl or any part of tne Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrowsr is sold or transferr(d und SBorrower
is not & patural person) without Lender’s prior written consent, Lender may, at its option, requi >  immediate
payment in full of all sums secured by this Security Instrument. However, this option shall not be =xercised by
Lender {f exercise is prohibited by federat lsw as of the date of this Security Instrument.

i1f tender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days from the date the potice is delivered or mailed within which Borrower must pay altl
suns  secured by this Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of this
period, tender may invoke any remedies permitted by this Security Instrument without further notice or demand on

Borrower,
18. Borrower's Right to Reinatate. 1f Borrower meets certain conditions, Borrower shall have the right to have

enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a8} 5 days (or such other
period as applicable law may specify for reirstatement) before sale of the Property pursuant to any power of sale
contained in this Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those
conditions are that Barrower: (a} pays Lender ell sums which then would be due under this Security Instrument and
the Note had no acceleration occurred; (b} cures any default of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security [nstrument, including, but not limited to, reasonable attorneys’ fees;
and ¢dy tekes such action as Lender may reasonably require tc assure that the lien of this Security [Instrument,
Lender’s rights in the Property and the Borrower's obligation to pay the sums secured by this Security Instrument
shall continue unchanged, Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shsll not
apply In the case of accelerstion under paragraphs 13 or 17,
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NON-UN{FORM COVENANTS, Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedles. Lender shall give notice to Borrower prior to acceieration foliowing Bofrowsr's breach of any
covenant or agreement In this Security instrumaent (but not prior to acceleration under paragraphs 13 and 17 unjeas appilcable law
provides otherwise). The notice shail spectfy. (a) the default; (b) the actlon required to cure the dafault; (c) a date, not Jess than
30 days from the date the notice Is given to Borrower, by which the default must be cured; and (d) that fallure 1o cure the default on
or before the date specified in the notice may result In acceleration of the sums secured by this Securlty Instrument, foreclesure
by Judicial proceeding and sate of the Froperty. The notice shall turther Inform Borrower of the right to reinsfate after acceleration
and the right 1o asserti In the forsclosure proceeding tha nonexistence of a defauvit or any other defense of Borrowar tc accelaration
and forecloaure. If the defaull ia not cured on or before the date specified In the notice, Lender at Ha option may require Immediate
payment in full of all sums secured by this Security instrument without further demand and may foreclose this Security Instrument by
judiciai proceeding. Lender shalt be entitied to collect all axpenaes incurred In pursuing the remedies provided In this paragraph 19,
Including, but nat limited to, reasonable atlorneys’ fees and costs of title evidence.

20. Lender In Possession, Upon acceleration under paragraph 19 or abandorment of the Property, Lender (by
judiciatly appointed receiver) shall be entitled to enter upon, take possession of and manage the Property arxd to
collect the rents of the Property including those past due. Any rents collected by tender or the receiver shatl be
epplied first to payment of the costs of management of the Property and collecticn of rents, inctuding, but not
limited to, receivsec’’, fees, premiums on receiver’s bonds and reasonable attormeys’ fees, and then to the sums
secured by this Securiiy Instrument.

21. Release. Upn ssyment of all sums secured by this Security [nstrument, Lender shall release this Security
Instrument without charge to Borrower. HBorrower shall pay any recordation cests.

22. Walver of Homestea'. Borroser waives all right of homestead exemption in the Property.

23. Riders to this Securisy Vistrument. [ one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenints and ngreements of esch such rider shall be incorporated into andd shall amend
and supplement the covenants and ugreements of this Security [nstrument as if the rider(s) were a part of this
Security [nstrument. [Check applicable un(es)}.

[] adjustable Rate Rider [ vondominium Rider [C] 2-4 Famity Rider

EI Gradusted Payment Rider I___J Fiarved Unit Development Rider

D Other(s} [speciiyl)

BY SIGNING BELOM, Borrower accepts and agrees *n the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorided with it.

Signed, semled end delivered in the presence of: 7 7 Q X/jéw
M/ ’% = 5 (Seal)

R E. GAPTIA -Borrower

4:—f uézru 27 //\ef@/ﬂid,a../ (Seal)

CIA -Borrower

{Seal)
-8orroser

(Seal)
-Borroser

|Space Below This Lins For Acknowiedgment|

STATE OF ILLINOIS, /}05"/( County ss:

1, #Lr /UZ/C”( }Mf/ , @ Notary Public in and for sai/d tiomty and state
. O . . . .
do hereby certify that 5{(3&‘7" A0 v //&7 y /4 6’%,{%‘4{/ p /(-/y(ﬁ——;

., personally known to me to be the same person{s) whose name{s} (//2—
subscribed to the foregoing instrument, appesred before me this day in person, and acknowledged that / he}/
signed and delivered the said instrument as ‘#’/7{7; / free and voluntary act, for the uses and purposes therein

set forth.

d
Given under my hand and official seal, this ﬁ,wg\-jr M ., 19 C?/
OFFIRIAL SEAL
<y pLorester

My cormission expires:

bty ¥ Notary PuBll .
LR corr) 1Al bEAL
Lx a A. Fost

ety P:\\ ¢, Staie DE litinois

voosamnisaion Eapiras ARSI

e g i 2 g
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