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State of DMinols MORTGAGE ] FHA Case No.
‘ 1316351034703

60902229
91195229

THIS MORTGAGE (''Security Instrument’) is made on Apridl 25th, 1991

The Morigagor is
ROGELIO DOMIMNGUEZ,  AND RETA M DOMINGUEZ, , WIS WIFE

whose address is
2545 SILVER CREEK FRANKLIN PARK, IL 60131
, {*'Borrower’’). This Security Instrument is given to

MARGARETTEN & COMPANY, INC.

which is organized and existing under the laws of the State of New Jersey , and whose

address is One Ronson Road, Iselin, New Jersey, 08830
("*Lender’”). Borrower owes Lender the principal sum of

One Hundred %Se+wn Thousand, Thrase Hundred Twenty- Nine and 00/100
Doilars (U.S. $ 107,229.00 ). This debt is evidenced by Borrower’s note dated the same date as this Security
Instrument (**Note™), whicii provides for monthly payments, with the full debs, if not paid earlier, due and payable on
May 1st, 2021 . This Security Instrument secures 10 Lender: {a) the repayment of the debt evidenced
by the Note, with interest and all rericw (s, extensions and modifications; {(b) the payment of all other sums, with interest, advanced
uader Paragraph 6 to protect the secusity of this Security Instrument; and (c) the performance of Borrower's covenants and
agreements under this Security Instrwimnent and the Note. For this purpose, Borrower does hereby morigage, grant and convey

to Lender the following described proper y )acoted in
COO0K Couaty, lilinois:

LOT 34 IN BLOCK 7 IN WESTEROOK UNIT NCG. 8, BEING MILLS AND
SON'S SUBDIVISION IN THE WEST HALF OF THE SOQUTHEAST QUARTER
OF SECTION 2B, TOMWNSHIP 40 NOFTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK CCURTY, ILLINQIS.

PIN.B 12-28-408-034
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which has the address of

2545 SILVER CREEK FRANKLIN PARK, IL 53131
TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, righls, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the property,
Al replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this Security

Instrument as the ''Praperty.”’

BORROWER COVENANTS that Borrower is lawfully seized of the estale hereby conveyed and has the right 1o mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject 1o any encumbrances of record.

i. Payment of Principal, Interest and Late Charge.  Borrower shall pay when duc the principal of, and interest on, the debt
evidenced by the Note and late charges due under the Note,

2, Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, wogether
with the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special assessments
levied or to be levied against the Property, (b} leasehiold payments or ground rents on the Property, and {c} premivoms for insurance

required by Paragraph 4.
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Each montidy installment for HSN@ FH@:I:A*:\ . H Je.isun.\bl) estimated by Lender,
plus an amount suificient to main wn addtfonal balancd o £ M16re" TN ondThx 1 e estimated amounts. The full annua)

amount for each item shall be accumulated by Lender within a period ending one month bcl'orc an item would become delinguent.
Lender shall hold the amounts collected in trust 1o pay items (a), (b) and (¢} before ihey become delinquent.

If at any time the 1otal of the payments held by Lender for items (a), (b) and (c). together with the fmiure monthly payments for
such items payable to Lender prior to the due daies of such items, exceeds by more than one-sixth the estimated amount of payments
required to pay such iiems when due, and if payments on the Noie are current, then Lender shall either refund the excess over one-sixth
of the estimated payments or credit the excess over one-sixth of the estimated paymenis 1o subsequent payments by Borrower, at the
aption al Borrower, 1f the total of the payments made by Borrower for item (a), (b) or (¢) is insufficient to pay the item when due,
then Borrower shall pay to Lender any amount necessary to make up the deficiency on or before the date the item becomes due,

As used in this Security Instrument, *‘Secretary’ means the Secretary of Housing and Urban Development or his or her designee.
Most Security Instruments insured by the Secretary are insured under programs which require advance payment of the entire morigage
insurance premium. if this Security Instrument is or was insured under a program which did not require advance payment of the entire
mortgage insurance premium, then each monthly payment shall alse include either: {i) an installment of the annual mortgage insurancea
premium o be paid by Lender to the Secretary, or (ii) a wonthly charge instead of @ mortgage insurance premium if this Securitj=d
instrument is held by the Secreiary. Each monthly instaliment of the morigage insurance premium shail be in an amount sufficien
to accumulate the full annual mortgage insurance premium with Lender one month prior (o the date the Full annual mortgage insuranc
premium is due 1o the Secretary, or if this Security Instrument is held by the Secretary, each monthly charge shall be in an amoung 3
equal 10 one-twelfth of one-half percent of the outstanding principal balance due on the Note,

{f Borrower tenders 1o Lender the full payment-of all sums secured by this Security Insirument, Borrower’s account shall be credited®
with the balance Temainineg for all tdstallments-for items (a), (b} and (& and'any morigage insurance premium installment that Lender
has not become obligatod 1o pay to the Secretary, and Lender shall prompily refund any excess funds 10 Borrower. lmmediately prior
10 a foreclosure sale of the Properiy or its acquisition by Lender, Borrower’s aceount shall be credired with any balance remaining for
all installments for items’(a>, {b) and (c).

Zh

3. Appiication of Paymerds, . All paymenis under Paragraphs | and 2 shall be applied by Lender as follows:

First, 1o the morigage insusap e premiuvm to be paid by Lender to the Secretary or to the monthly charge by the Secretary instead
of the monthiy mortgage insurance ntershum, unless Borrower paid the entire morigage insurance premiun when this Security Instrument
+ was signed;

Second, to any taxes, special assessmns n's, leaschold payments or ground rents, and fire, Nood and other hazard insurance premiums,
‘as required;

Third, to interest due under the MNote;

Fourch, to amortization of the principal of the Note;

Fifth, to late charges due under the Note.
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4. Fire, Flood and Other Hazard Insurmnce  bovover shall insure all improvemenis on the Property, whether now in existence
r subsequently erected, against any hazards, casualtiezard.contingencies, including fire, for which Lender requires insurance, This
nsurance shall be maintained in the amounis and for the p2siods that Lender requires. Borrower shall alse insure all improvements
n the Property, whether now in existence or subsequently evected, against loss by floods to the extent requited by the Secretary. Al
nsurance shall be carricd with companies approved by Leader. The msurance policies and any renewals shalt be held by Lender and
hall include loss payable clauses in favor of, and in a form accentabie (o, Lender.
in the event of joss, Borrower shall give Lender immediate nonhic! by mail. Lender may make proof of loss if not made promptly
Borrower, Each insurance company concerned is hereby authorizea ard directed 1o make payment for such loss directly to Lender,
mstcad of 1o Borrower and to Lender jointly. All or any part of the insuraricr‘nroceeds may be applied by Lender, at its option, either
{a) 10 the reducl:ou of the mc!v;‘bledm'ss under the Note and this Security Instiuaent, first 1o any delinquent amounis applied in the
orderin Paragraph 3, arid then' 10 prepﬂyment of prmcxpal or {b) to the restoraiior. or repair of the damaged property. Any applicaiion
of the procecda tor the prlnmpal shéll not e.':’tend‘or postpune 1hedue date of thalionthiy payments which are referred to in Paragraph
2,0f chnuge-lhe amotnt of such'payiernits. Ahy sécestlinsurance proceeds over an amouny reguired o pay all outsmndmg indebtedness
under the Note #ad this/Sécurity*Insiriiment shall be paid:to:the entity legally-entitisd théreto.
I the even of foreclosure of this-Secutity TnstFirment or otler transfer of (it€10 the Feowerty that extinguishes the indebtedness,
all right, title and interest of Borrower in and 10 insurance policics in force shall-pass to the surchaser.

5, Preservation and Mainlengnce of the Property; Lenseholds.  Borrower shall not commit wisteor destroy, damage or substantially
change the Property or aliow ihe Property to deteriorate, reasonable wear and tear excepted. Lend:rimay inspect the property il the
property is vacant or abandoned or the loan is in default, Lender may 1ake reasonable action to protect. 2ad preserve such vacamt or
abandongd property. I{ this Security Instrument is on a leasehold, Borrower shall comply with the prov/sion’ of 1the lease. If Borrower
sl.cqufreb Fee 1itle to the Property, the leasehold and fee title shall not be merged unless Lender agrees w~<n/ (fnerger in writing.

6. Charges to Borrower and -Protection of Lender's Rights in the Property.  Borrower shall pay all goveriamental or municipal
charges, fines and.imposttions that are notiociuded in Paragraph:2. Borrower shall pay these obligations op tinre d rectiy to the entity
which is owed the payment. If failure 1o pay would adversely affect Lender's imerest in the Property, upon Lender’s request Borrower
shall prompily furnish 10 Lender receipts evidencing these pavmentis,

If Borrower fails wy.make these puyments.or the paymentg requised by Paragraph 2, or fails to perform any other covenants and
agreesneits contained in this Security Instrumem or there is a legal proceedmg that may :.-.;mﬁcaml\ affect Lender’s rights in the Propeny
{such as a proceeding in bankruptcy, for condemnation or to enforce laws or reguiam)ns), then Lender may do and pay whatever is
mcessstry L@ protect lhr: value of the Property and Lender's rights in the Property, including payment of taxes, hazard tnsurance and
other items mcnuoned m Paragraph 2.

Any amounts disbursed by Lender under this Paragnph shall become an additiona] debt of Borrower and be secured by this Security
instrument. These amounis’shall bear interest from’ the date of disburseéhient; at thi Note rare, and at the option of Lender, shall be
immediately due and pavable.

7. (Condemngtion, « The.procceds of agy award or claina for damages, direct or consequential, in connection with any condemnation
or other taking of any part of the Property, or for convevance in pioce of condemnation, are hereby assigned and shall be paid 10 Lender
to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security Instrument. Lender shall
apply such proceeds to the reduction of the indebtedness under the Note and this Security Tostrument, first 1o any delingquent amounts
applied in the order provided in Paragraph 3, and then to prepayment ol principai. Any application of the proceeds to the principal
shalt not extend or postpone the due date of the monthly payments, which are mferred 1o in Paragraph 2, or change the amount of
such payments. Any excess proceeds over an amount required 1o pay all outstanding indebtedness under tite Noleland this Security
Instrument shall be paid to the entity legally entitled thereto.
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