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SAMUEL C. EnNNIS & CO., INC,

P.O. RBOX 9

HAMMOND, IN 463E5

51195237

[Space Abava This Line For Recording Data}
MORTGAGE

THIS MORTGAGE (“Security Instrument™) is givenon  April 24 éf%’ﬂ_
19 91 . The moripagor is THOWS E. HOLSTEIN, DIVORCED AND NOT SINCE REMARRIED
("'Borrower”). This Security Instrument is given 1o

SAMUEL. C. EWNNIS £ Lo, INC, , which is organized and existing
under the laws of ThHe STATE OF INDIANA , and whose address is
P.0. BOX 9, HOMOKD, $%0 35323 (**Lender™).
Borrower owes Lended the riincipal sum of ONE HUNDRED FIFTY-SEVEN THOUSAND DOLLARS AND 00/100

Dollars (U.S.$  157,000,00 ). This debt is evidenced by Borrower's note
dated 1he same date as this Sécuny Instrument (*Note"), which provides for monthly payments, with the futt debt, if not
paid earlier, due and payable on ftay 1, o0&l . This Security Instrument
secures to Lender: (a) the repayment of the debt evidenced by the Noie, with interest, and all renewals, extensions and
modifications; (b) the payment of all 51h:r sums, with interes1, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performsince of Borrower’s cavenants and agreements under this Security Instrument and |
the Note. For this purpose, Borrower does biretyy mortgage, grant and convey to Lender the following described property »

located in CODK County, Ilinois:
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LOTS 3 AND 4 IN BLOCH 1IN LARAHNYS SUBDIVISION OF THE WEST & ACRES
OF THE NORTHWEST 1/4 OF THE NORTHWES T ~1/4 OF THE NORTHEAST 174 OF

SECTION 30, TOWNSHIF 40 NORTH, RANGE Y4, EAST OF THE THIRD FPRINCIPAL.
MERIDIAN, IN COOH COUNTY, ILLINOIS.

91195237

which has the address of 1951-53 . BELWONT
{Sireet]

Ilinois 60657 {*'Property Address"};
{Zip Code)

TOGETHER WITH all the improvements now or hereafler erected on the property, and all casements, rights,
appurienances, rents, royaltics, mineral, oil and gas rights and profits, water righis and stock and all ixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred 1o in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised ol the estate hereby conveyed and has the right to
mortgage, grant and convey the Praperty and that the Property is unencumbered. except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against al} claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenands for national use and non-uniform covenanis with
limited variations by jurisdiction to constitute a uniform security insirument covering real property.

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

To Reurder Pease Cail. B Grest Lales Business Forms, e
LSA 1-800-253-0208 1 MI 1-800-358-2643 T FAX 16)6) 791-113)
Form No. 1878 (8s0&) m &, k
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1. Payment of Pringcipjlia @ H n td [Charges,! @I‘ e S all promptly pay when due
the principai of and interest OF the debt fidenced by the Nofe and any prepaymentand late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 10 a4 written waiver by Lender, Borrower shall puay
1o Lender on the day monthly payments are due under the Nole, until the Note is paid in full, a sum (“Funds™) equal 10
one-twelfth of: {a) yearly taxcs and assessments which may attain priority over this Security Instrument; {b) yearly
leasehold payments or ground rents on the Property, il any; {c) yearly hazard insurance premiums; and (d} yearly
mortgage insurance premiums, if any. These items are called “escrow lems.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to puy the escrow ilems,
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge.

Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable taw
requires interest to be paid, Lender shall not be required 1o pay Borrower any inlerest or curnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amcam of the Funds held by Lender, together with the future monthly puyments of Funds payable prior 1o
the due dates of the cszrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's optios, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds el by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amouni necessary to mak: un the deficiency inone or more payments as required by Lender.

Upon payment in 7ab of all sums secured by this Security Instrumenit, Lender shall promptly refund to Borrower
any Funds held by Lender. v¥urder paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior 1o the sals of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as o credit against the sy.ra secured by this Security Instrument.

3. Application of Paymeis. Ulnless applicable law provides otherwise, all payments received by Lender under
parngraphs 1 and 2 shall be applied: firi1, ?o)ate charges due under the Note; second, 10 prepayment charges due under the
Note; third, toamounts payable under pavigraph 2; fourth, to interest due; snd lasy, 10 principal due.

4. Charges; Liens. Borrower shall pay all teia s, assessments, charges, fines and impositions attributable to the
Property which may auain priority over this Security Ipziumeni, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in the manner pravided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time direcily to the person owed payment. Borrover shall prompily furnish to Lender all notices of amounts

to be paid under this paragraph. If Borrower makes these payimaa’s directly, Borrower shall promptly furnish 10 Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has pricivy Over this Security Insirument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien ina saanner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the ten in, legal procesdings which in 1the Lender's opinion operaie 10
prevent the enforcement of the lien or forfeiture of any part of the Property: om-{c) secures (rom the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrymen:. If Lender determines that any part of
the Property is subject 1o a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take one or more of ins actions sel forth above within 10 days
of the giviuﬁof notice.

S. Hazard Insurance. Borrower shall keep the improvements now existing ordiereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage™ and uny other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender’s aproctal which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a siond7¢d _morigage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall prormiptly give 1o Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prempt noticain the insurance
~arrier and Lender. Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o resicrat.on or repair
of the Property damaged. il the resioration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any ¢xcess paid to Borrower. I
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Insirument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monihly paymenis referred to in paragraphs | and 2 or change the amount of the paymenits. If
under paragraph 19 the Property is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting
from damage 10 the Property prior to the acquisition shall pass to Lender 10 the exient of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy, damage or substantally
change the Property, allow the Properiy to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance, If Borrower fails 1o perform the
covenants and agreements contained in this Security [Enstrument, or there is a legal proceeding that may sigmficantly atlect
Lender's rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary 10 protect the value of the Property and Lender’s rights
in the Fraperty. Lender's actions may include paying any sums secured by a lien which has priority over this Security
[nstrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take sotion under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to olther terms of payment, these amounts shall bear interest from
the dale of disbursement at 1the Note rite and sh;%l be payable, with interest, upons notice {fom Lender to Borrower
requesting paymett.
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Assignment of Ren

-
.

THIS 1-4 FAMILY RIDER s mude this 24th day of April 9
and is incorporated into and shall be deemed to amend and supplement the Mongage, Deed of Trust or Se;unt) Deed
(the “Security Instrument™) of the same date given by the undersigned (the “"Borrower™) to secure Borrower's Note 1o

SAMUEL C. ENNIS & COMPANY, INC. (the *‘Lender’™)
of the same date and covering the property described in the Security Instrument and located at:
1951-53 W. BELMONT AVENUE

CHICAGO, ILLINOIS 60657
{Propesty Addsoss)

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Sceurity Instrumnent, Botrower
and bLender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree 10 or make o change in the
wse of the Propenty or its zoning classilication, unless Lender bas agreed in writing to the change. Borrower shall comply
with all laws, ordinances, regulations and reyviremens of any governmental body applicabie 1o the Property.

B. SUBORDIMATE LIENS. Except as pennitted by federal law, Borrower shall pot allow uny licn inferior to the
Security Instrumént 20 be perfected against the Property without Lender’s prior wrilten permission.

C. RENT LOSS IIs<sURANCE. Borrower shall maintain insurance against rent loss in addition to the other hazards
for which insurance isweeaived by Unifornmy Covenant S,

D. “BORROWER'S KI4GHT TO REINSTATE” DELETED. Unitorm Covenmn 18 is delewed.

E. ASSIGNMENT OF LEASES, Upon Lender's request, Borrower shall assian to Lender all leases of the Property
and all security deposits made i1l ¢onnection with leases of the Propenty. Upon the assignment, Lender shall have the
right 10 modify, extend or terminaid the existing leases and to executle new feases. in Lender’s solbe discretion. As used in
this paragraph E, the word “lease’ shall mean “sublease™ it the Sccurity Instrument is on a leaschold.

F., ASSEGNMENT OF RENTS. Borrower unconditionally assigns and transfers to Lender all the rents and revenues
of the Property. Borrower authorizes Lender Or Londes™s agents to collect the rents and revenues and hereby directs cach
tenant of the Property to pay the sents to Lemderor Lender's agents. However, prior to Lender’s Notice to Borrower of
Borrower's breach of any covenant or agreement jp/the Security lnstrument, Boyrowes shall collect and receive all renis
and revenues of the Property as trustee for the bent:fit 0 Lender and Borrower. This assignment of rents constitutes an
absolute assignment and nol an assignment for additeiai security only.

If Lender gives natice of breach 1o Bommower: (1) all ‘reptoreceived by Borrower shall be held by Borrower as trustee
for benefil of Lender only, o be applied 10 (he sums secur:d by the Security Instroment: () Lender shall be entitled 1o
collect and receive all of 1he rents of the Property; and (i) cacX ronant of the Property shall pay all rents due wd unpaid
w Lender or Lender’s agent on Lender's written demand to i 1inant.

Borrower has not executed any prior assignment of the rents wridhus not and will not pertorm any acl thal would
prevent Lender from exercising its rights under this paragraph F

Lender shall not be required to cnter upon, tuke control of or maindair, the Property before or after giving notice of
breach to Borrower. However, Lender or o judicially appoinied receiver/ Day do so at any time there is a breach. Any
application of rents shat) nod cure or waive any defuull or invalidate any othir ripht or remedy of Lender. This assign-
ment of rents of the Property shall terminate when the debl secured by the Zecusity Instrument is paid in full.

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any o or agreement in which Lender has
an interest shall be w breach under the Securily lnstrument and Lender may invoke any o4 the remedies permitted by the
Security Instrument.

BY SIGNING BELOW, Burrower accepts und agrees to the tenms and pgrovisions containg

M

THOMAS E. HOLSTEIN -Horrower

(Seal)
-Borrower

(Seal)

-Borrower

(Seal)
-Borrower
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