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ILLINOIS HOUSING DEVELOPMENT AUTHORITY
SINGLE FAMILY MORTGAGE PURCHASE PROGRAM N
1989 SERIES C ANDD
MORTGAGE

This Instrument was prepared by:
KAREN K, LOUD
{Name}
666 DUNDEE RD., NORTHBROOK
{Address}

26TH APRIL 91

THIS MORTGAGE in made this day of 19

betwean the Morigager, . IARTIN €. NIELSEN, A BACHELOR DA AT

- (herein "Borrower”}, and the Morlgagee.,
FIRSTAR REAL ESTATF SUIRVICES, INC, an association organized and existing

under the laws of __THE STATE Or WISCONSIN . whose address is 777 E. WISCONSIN AVENUE
MILWAUKEE WISCONSIN 53207 ~

{herein “Lender”}.

THIRTY THREE THOUSAND AND NO/100

WHEREAS, Borrower is ingebled o Ler de’ irthe principal sum of

Dollars, which indebtedness is evidenced by Borrower's

note dated APRIL 26, 1991 T~ {herein "Note®), providing lor monthly installments of principal and

interast, with the balance of the indebtedness, If not sconer paid, due and payable on MAY 1, 2021

l ~

TO SECURE to Lendsr (a) the repayment ol the indebledness avidenced by the Nole, wilh interest thereon, the paymant of At other

sums, with inlerest thereon, advanced in accordance herewith to proice’ the security of this Morigage, and the performance of ihe
covenants and agresinents ot Borrower herein contained, and (b} the repayrnert of eny future advances, with interest thereon, made to

Borrower by Lender pursuant ko paragraph 21 hereol (herein "Future Advances”), Borrower does herelty morigage, warrant, grant and

convey to Lender the following described property located in the County of._cg_% —, State ol Minois:

THIS 1S A PURCHASE MOREY MORTGAGE

UNIT A-103 IN THE BALLARD POINT CONDOMINIUM, AS DF.INEATED ON A SURVEY
OF THE FOLLOWING DESCRIBED REAL ESTATE: PART OF THU SOQUTHWEST 1/4 OF

THE SQUTHWEST 1/4 OF SECTION 14 AND PART OF THE SOUTHEAST 1/4 OF SECTION
15, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD PRINC1IPAL MERIDIAN,
IN COOK COUNTY, ILLINCIS, WHICH SURVEY IS ATTACHED AS LEXHIZIT "A" TO

THE DECLARATION OF CONDOMINIUM RECORDED WITH THE RECORDEF 7L+ DEEDS AS
DOCUMENT NO. 25261198 AND FILED WITH REGISTRAR OF TITLES &S DNOCUMENT

NO. 3133750 TOGETHER WITH ITS RESPECTIVE UNDIVIDED PERCENTAGE INTEREST
IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS.

PERMANENT TAX # 09-14-308-016-1003

which has the address of 8301 WESTERN AVE. . DES PLAINES

(Streel) (City)

ILLINQIS 50016 {herein “Property Address”);
(State and Zip Code)

TOGETHER with all the improvements now or hereafter erected on the property, and all gasements, rights, appunenances, rents,
rayalties. mineral, oil and gas rights and prolits, water, water rignts, and water slock, and all fixtures now or hereafter attached 1o the
property, ali of which, inciuding replacements and additions therelo, shall be deemed to be and remain a pari o} the property covered by
this Mortgage; and all of the foregoing. together with said property (of the leasehold estate if lhis Mortgage is an a leasenold) are herein
referred o as the “Property”.
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UNIFORM COVENAMTS. Borrower and Lencer cavenant and agree as follows:

1. Paymeant ot Principal and intereat. Borrower shall promplly pay when due the principal ol and the interest on the in-
debtednass exidenced by the Nole, prepayment and late charges as provided in the Note, and the principal of and interest on
any Fulure advances secused by this Moripage.

2. Funds for Taxes and Insurance. Subject to applicable taw or te a written waiver by Lender, Borrower shall pay lo Lender on the day
moninly instaliments of principal and interest are payable under the Note. until the Note is paid in full, a sum {herein “Funds”) equal to ocne-
twelfth of the yearly taxes and assessments which may attain priority over this Mortgage, and ground rents on the Properly, if any, plus
ane-tweltth of yearly premium instaliments tor hazard insurance, plus one-twelfth of yearty premium installments {or morntgage insurance,
if any, alt as reascnably estimated initially and from time to time by Lender on the basis of assessments and bills and reasonable estimates
thereof.

The Funds shall be held in an institution the deposits or accounis of which are insured or guaranteed by a Federal or state agency
(including Lender il Lender is such an instilution). Lender shall apply the Funds to pay said 1axes, assessments, Insurance premiums and
ground rents. Lender may not charge for s¢ holding and applying the Funds, analyzing said accounl, or vorifying and compiling said
assessments anc bills, uriess Lender pays Borrower interest on the Funds and applicable law pormits Lender 10 make such & charge.
Borrower and Lender may agree in writing at the time ol execution of lhis Mortgage that interast o0 the Funds shall be paid to Borrower,
and uniess such agreement is made or applicable law requires such interest lo be paid, Lender shall not be required to pay Borrower any
interest or earnings on Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds showing credits and
debils lo the Funds and the purpose {or which each debil 1o the Funds was made. The Funds are pledged as additional security for the
sums secured by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to the due dates of
taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes, assessmeris, insurance
premiums and ground renis as they fall due, such excess shall be, at Borrower's option, either promplly repaid to Borrower or credited to
Borrower on monin’ ¢ instaliments of Funds. If the amount of the Funds held by Lender shall not be sufficient 1o pay taxes, assessmenls,
insurance premiums anc ground rents as they fall due, Borrower shall pay to Lender any amount necessary 10 make up the deficiency
within 30 days from ha o>te notice is mailed by Lender 1o Borrower requesling payment thereol.

Upon payment in ful of all sums secured by this Morigage. Lender shail promptly refund to Borrower any Funds held by Lander. I{
under paragraph 18 hertGt (e Property is soid or the Property is otherwise acquired by Lender, Lender shall apply, no later than
immedialely prior to the saie o’ 1hae Property aor its acquistion by Lender, any Funds held by Lendar at the time of applicalion as a credit
agains! the sums secured by thig Jdorigage. :

3. Application of Payments. Uriess applicable law provides otherwise, all payments received by Lender under the Note and
paragraphs 1 and 2 hereof shatl be ayphsd by Lender Rest in payment of amounts payable to Lender by Borrower under paragraph 2(
hereof, 1hen to inlerest payable on the Note, then to the principal ot the Note, and then to inlerest and principal on any Future Advances,- -

pe

4, Charges: Liens. Borrower shalt pay all 1298, assessments and other charges, fines and impaositions auributable o the Propertg o
whigh may attain a priority over this Mortgage, und leasehold payments or ground rents, if any, inthe manner provided under paragrapi) y
hereof or. if not paid in such manner, by Bofrown: raaking payment, when due, directly 1o the payee thereol. Borrower shall prompily,
turmish to Lender all notices of amounts due unde ¢ this paragraph, and in the event Borrower shall make payment directly, Borrower sh
promptly durnish to Lender receipts evidencing such rayments. Borrower shall promptly discharge any lien which has priority over t
Morigage, provided, that Borrower shall not be require to discharge any such lien so long as Borrower shall agree In writing 1o |
payment ol the obligation secured by such lien in a marner acceplable to Leader, or shall in good faith contest such lien by, or det
anforcement of such lien in, lagal proceedings which operseio prevent the enforcement of the lien or forfedture of the Property orany parn
thereol.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Propeny insured againstoss by
fire, hazards included within the term “sxlended coverage,” and such.other hazards as Lender may require and in such amounts and for
such periods as Lender may require; provided, that Lender shall not riquire that tho amount af such coverage excesd thal amount ol
coverage frequired to pay the sums secured by this Mortgags.

The insurance carrier providing the insurance shall be chosen by Losrower subject to approval by Lender, provided, that such
approval shall nat be unreasonably withheld. All premiumns on insurance puiic 2s shall be paid in the manner provided under paragraph 2
hereot or, i not paid in such manner, by Borrower making payment, whes cue. directly to the insurance carrier.

Al insurance policies and renewals thereol shall be in form accepiable 1o !_ender anc shall include a standard morngage clause in
favor of and in form acceplable to Lender. Lender shall have the right to huiu the palicies and renewals thereof, and Borrower shall
prompity furnish to Lender all renewal notices and all receipls of paid premiums. {n the evinl 0! 10sS, Borrower shalt give prompt notice to
the insurance carrier and Lender. Lender may make proof of loss if not made proriolly by Bofrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall e zpplied Lo restoration or sepair ol the Property
damaged, provided such restoration or repair is economically feasible and the security ¢! vis. Mortgage is not thereby impaired. it such
restoration oc repair is not economically feasible or it the security of this Mortgage wou!r oe impaired thereby, the insurance
proceeds shall be applied to the sums secured by this Mortgage, with the excecs, If any paidio the Borrower. [ the Property is
abandonad by the Borrower, or if Borrower faits torespond to Lender within 30 days trom the ciate natice is mailed by Lender to
Borrower that the Insurance carrier olfers to settle a claim for insurance benefits, Lenderis’aLtnorized to cotfect and apply the
insurance proceeds at Lender’s oplion either to restoration os repaic of the ProPerw or fo the surms cecured by this Morlgage.

Unless Lender and Borrower otheiwise agres in writing, any such applicalion of proceeds (¢ pring:pal ¢ hall not extend or posipone
the due date of the monthly instaitment referred to in paragraphs 1 and 2 hereol or change the amount. . much instaliments. 1§ under
paragraph 18 hareo! the Property s acquired by Lender, ail righl, title and interest of Borrower in and 10 any/ns.rance policies and inand
to the proceeds thereal resulting from damage to the Property prior to the sale or acquisitionshall pass to Lende w the extentof the sums
secured by this Mortgage imenediately prior to such sale or acquisition.

6. Preservation and Mainienance of Property; Leasaholds; Candominiums; Planned Unit Developmenty. Borrower shall
keep the Property in good repair and shall nat commit waste or permit impairment or deterioration of the Property. If this
Mortgage is on a unit in a condominium or a planned unil development, Borrower shall perform all of Borrower's obligations
under the declaration or covenants creating or governing the condorninium or planned unit development, the by-laws and
regutations of the condominium or planned unit development, and constituent documents. If a condominium or planned unit
deveiopment rider is execuled by Borrower and recorded togather with this Morigage, the covenanis and agreemen|s of such
rider shall bﬁ inc0{porated into and shall amend and supplement the covenanls and agreemenis of this Morigage as if the rider
ware a part heraof.

7. Protection of Lender's Security. | Borrower fails 1¢ perform the covenants and agreements contained in this Mortgage, or if any
action or proceeding is commenced which malerially affects Lender's interest in the Properly, including, bul not limited to, eminent
domain, insolvency, code enforcement, of arrangements or proceedings involving a bankrupt or decedent, then Lender at Lender's
option, upon notice 1o Borrower, may make such appearances, disburse such sums and ake such aclion as is necessary to protect
Lender's interest, including. but not limited to, disbursement of reasonable attorney's tees and entry upon the Property lo make repairs. If
Lender required morlgage insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums
required to maintain such insurance in ettect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender's writlen agreement or applicable law. Borrower shall pay the amount of all mongage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon, shall become additional indebledness of
Borrower secured by this Morngage. Uniess Barrower and Lender agiee to other terms of payment, such amounts shall be payable upon
nolice from Lender to Borrower requesting payment thereaf, and shall bear interest irom the date ol disbursement at the rate payabte from
time to time on outstanding principal under the Note uniess payment of interest at such rale would be contrary toapplicable law, inwhich
event such amounts shall bear interest at the highest rate permissible under applicable law. Nothing contained in this paragraph 7 shail
require Lender to incur any expense or lake any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided that Lender
§half give Borrower notice prior to any such inspection specifying reasonable cause 1herefore relaled to Lender’s interest in the Property.
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ILLINOIS HOUSING DEVELOPMENT AUTHORITY Revised 190

SINGLE FAMILY MORTGAGE PURCHASE PROGRAM I
19989 SERIES _ciD

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 20TH  gay o1 APRIL 396 91 | and s incorporated into

and shall be deemed 1o amend and &.upplemem a moriga Mort e'ydated of even dale herewith, given by the undersigned
RE A TR
("Borrower’') to secure Borrower's Nole to . RSTA E L ES A E SERVICES INC.

S . ("Lender”) and covering the Propeuy Iegally desc ibed in the Mortgage. The Property rompnsesa unnr n. !oqelhn:
wnh an undwuded inlerest in the commeon elemenls of, a condeminium project ("Condominium Project™).

In addition to the covenants and agreements rnade in lhe Mortgage, Borrower and Lender turther covenanl and agice as
follows:

other govermng body oi lhe Condominium Project { Owners Assomahcn Y pursuant to the provisions of the declarahon
by-laws, code of regulations or other constiluent document of the Condominium Project.

B. Hazard Insuerance. Solong as the Owners Association maintains a “master” or “blankel” policy on the Condominium
Project which provides insurance coverage against fire, hazards included within the term “extenced coverage,” and such
other hazards as Lenuer may require, and in such amounts and for such pernods as Lender may require, then:

(i) Lender'wsives the provision in Unitorm Covenant 2 for the monthly payment o Lender of one-twelfth ol the
premium installments for ! az:rd insurance on property coverad by the Owners Association master policy. {This waiver does
not apply to hazard insurance cosering property which is not subject to coverage under the Owners Associalion master policy.)

{iy the provisions in‘Jriiarm Covenant 5 regarding application of hazard insurance proceeds shall be superseded
by any provisions of the declaralion/ bv-taws, code of regulations or other constituen! document of the Condominium Project
or of applicable law to the extenl wecessary lo avoid a conflict between sucti provisions and the provisions of Uniform Cove-
nant 5. For any period of time during 'vhizh.such hazard insurance coverage is net maintained, the immediately preceding
sentence shall be deemed to have no torcs or etfecl. Borrower shall give Lender prompl notice ol any lapse in such hazard in-
surance coverage.

In the event of a distribution ol hazard insurance proceeds in lieu of restoration or repair tollowing a loss to the Property,
whether to the unit or o common elements, any sucn oroceeds payable to Borrower are hereby assigned ang shall be paid to
Lender {or application o the sums secured by the Martcage, with the excess. if any, paid to Borrower.

C. Lender’s Prior Consent. Borrower shall nol. wiihout prior writign nolice to Lender and Lender's prior written consenit,
partition or subdivide the Property or consent to:

{i) the abandonment or termination of the Conaamirium Project, excepl for abandonment or lermination provided

by law in the case of substantial destructlion by lire or other casna'ly or in the case of a taking by condemnation or eminent

domain,

(i) any material amendment lo the declaration. by-laws o/ 7ode of regulations of the Owners Association, or
aquivalent constituent document of the Condominium Project includig, but not limited to, any amendment which would
change the percenlage interests of the unit owners in the Condominiumr -Froject; or

tiii} the effectuation of any decision by the Owners Association to¢ terminale prolessional management and
assume self-management ot the Condominium Project.

D. Remedes. if Borrower breaches any of Borrower's covenants and agreemon!s under the terms of this Condominiur

Rider, including the covenant to pay when due condominium assessmenls, then Leads¢ may invoke any remedies provided
under the Morigage, including, but not limited to, those provided under Uniftorm Covenarit /.

IN WITNESS WHEREOF, Borrower has executed this Condommlu(n Rider.

Borrower

MARTIN E. NIELSEN

3

942:9'3:;_:\

TBorrower

STATE CF ILLINOIS )

COUNTY OF. ____6067 '&

- L—(N - Cté a Notary Public in and for said county and state, do hereby cerlify
that MARTIFE IELSEN G}‘/\'ﬂgd/’% e —, PErsonally known to me to be the same person(s)

whose name(s) _ YI S subscribed lo IheYoregomg instrument, appeared before me this day in person, and acknowledged
that ______he . ___ signed and delivered the said instrument as HIS____ free and voluntary act, for the uses and purposes

therein set torth.

Given under my hand and official seal this _26TH_ dayof _APRIL. ... ... .19 91

My commission expires: //
!

‘MFII A
D SEAL"

TTUCpa Toules
L P 3092 of linois
ihecim .-~n.-~-939f8]92
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