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MORTGAGE 0152700-240

THIS MORTGAGE [“Security Instrument] is givan on APRIL 272 , 1991
The mortgagor is DOUGLAS E. HART ARND . L
MARCIA J. HART, HUSBAND AND WIFE s LnBTeal) et

R L kB A T I YOO R YIS

Toooon T e R PR IR S A

PRESIDENTIAL MORTGAGE COMPANY

, which is organized and oxlsting under tho laws of
THE STATE OF (ITLINOIS , and whose address is 3285 N, ARLINGTON HEIGHTS RD,-STE.,204
ARLINGTON HEIGKETH, ILLINOIS 60004 "Lendar”),

Borrower owes Lendar the piliavipal sum of
ONE HUNDRED SEVER THOUSAND TWO HUNDRED FIFTY AND NO/100

{“Borrower”).. This Sarurity Instrument is given to

Dollars {U.S. § 107,25% .00 ). This debt is avidenced by Borrowor’s note dated the same date as ths
Socurity Instrument {“Note”}, whict Lrovides for monthly payments, with tho full dobt, if not paid earlier, due and payable
on MAY 1, 2021 . /iniis Securily Instrument sacuras to Lender: {a) the repayment of the debt evidanced

by the Note, with interast, and all renowalr, extansions and modifications; [b) the payment of all othar sums, with interest,
advanced under paragraph 7 to protect the rseurity of this Seecurity Instrumant; and (¢) the performance of Borrower's
covanants and agreemeonts under this Segurlly Instrument and the Note. For this purposo, Borrower does horeby mortgage,
grant and convoy to Landar the following describua proporty located In

COOK Sriunty, linois:
PARCEL 1: UNIT NUMBER 2-4 IN TOYWNHOMES OfF BRIGHT RIDGE CCONDOMINIUM

AS DELINEATED ON A SURVEY OF TH& FOLLOWING DESCRIBED REAL ESTATE!:
CERTAIN LOTS IN BRIGHT RIDGE SUBDIYLSION IN THE SOUTH WEST 1/4 OF
THE NORTH WEST 1/4 OF SECTION 23, TOWNSHIPF 41 NORTH, RANGE 10 EAST
OF THE THIRD PRINCIPAL MERIDIAN, WHICEH SURVEY IS ATTACHED AE EXHIBIT
"C"* TO THE DECLARATION OF CONDOMINIUN KRFCORDED AS DOCUMENT NUMBER
85071143 TOGETHER WITH ITS UNDIVIDED FORCENTAGE INTEREST IN THE

COMMON ELEMENTS IN COOK COUNTY, ILLINOIS .
PARCEL 2: EASEMENT FOR INGRESS AND EGRESS /FOR THE BENEFIT OF PARCEL

1 AS CREATED BY DECLARATION OF CONDOMINIUM RECORDED JULY 21, 1985
A8 DOCUMENT 85071143,

7

[

36310

i3S

p7-23~102~014-1060

which has Ihé addrass of 21 BRIGHT RIDGE N SCHAUMBURG R

[Stroot) (City)

I1inols 60194 "Proparty Address);
(210 Cooul}

TOGETHER WITH all the improvemants now or hersalter eracted on the property, and a2l eutsements, rights,
appurtenancos, ronts, royalties, mineral, oll and gas rights and profits, water rights and stock and !l rixtures now or
hereattes a part ol the proporty. All replacoments and addilions shall also be covered by thls Security lasirument. All of
the toregoing is raferred to in this Security Instrument as tha "Property.”

BORROWER COVENANTS that Borrowar is lawfully seised of the ostate hareby conveyed and hél; the right 1o mortgade.
grant and copvey the Property and that the Property is unencumbarod, except for encumbrances of record. BHorrower
warrants and will detend generally the title to the Property against all clalms and demands, subject to any encumbrancaes of

record,

PES9G Ty

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constituta o uniform security instrument covering real praparty,

UMEQMEN&NIS! Borrower and Lender caovenant and agrae as 1ollows: .
1. PAYMENT of PRINCIPAL and INTEREST; PREPAYMENT and LATE CHARGES. ]t‘:!orrowar shall promptly pay when due

the principal ot and Interest on the dabt ovidenced by the Note and any prepayment ard late charges due under the Note.

60 a
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[.2:FUNpS: !o[ TAXES:and INSURANCE: | Subject to applicable law or to a written waiver, by Lander, Borrowpr1 hal ﬂpw
to Lendsr on the day’ monthly payments are due under the Note, until the: Notedis paid.. in fuu e su__rp £ Fumis:bpqna
ona~twelfth of: (a) vearly taxes and assessments whith may attain pnority over this Seeurity lnstrurnent, b} yeerly
lessohold payments or ground reats on the Property, if any; (r:LyearIy hazard insurence premiums. end idy yearly rnortgene
insurance premiurp 511 any, These items are cailad 'escrow lLems. i Lend‘ mly estimete tha Funds due on’ tha basis of "
cmr-ntﬁmrahd renoneble estimates of future sscrow items, e : - . .

state agency {including Lender if Lender is such an insﬁtutian) :
Lender may not charge for holding and applying the Funds, en-lyzing the eccount or verify:ng t eeerow itoms. gﬂ"lﬁ .
Lender pays Borrewer interest on the Funds and applicable law permhs Lender fo maks such a cherge. A cherge assassed.
by Lender in connection with Borrower's ep into this Secur{ﬂy Insttﬁment to pay the cost of an mdependent tax
reporting service. shall not- be a chargse for tﬂe p_urposesr of the precedrr.. antsnce. Borrower and Lender may agres in:
writing that. interest shatl ba paid on the Funds. Unless an agreement s’ made or spplicable 1aw requires Intersst 1o.be.paid,
Lander shall not ba required to _pay.Borrower any interest or.earnings on, the Furrds. Lender shall glye, tﬁfﬁ'fﬁl"? wi&l;rout'
charge, an annuat aceounting of the Funds showing credlts and debits to the Fumss péi th‘e pugplg_se fe '
the Funds was made. The Funds ara pledged as additional security for. 1!3e sums: secured hy: thls,Secur}
if the amount of the Fuﬂds held: by Lender, together with the future monthly payments of Funds peyebie prlor to the due
dates of the escrow fterrls, shall excead the amount requited to pay the escrow Items when due, the excess shall ba,. lt
Borrower's Optlon, nither promptly repald to Borrowser or credited ta Borrower on maonthly paymants of Funds. I the

nf a_il, S\ rps eecured by, this, Securlty lnstrumant Le__Pder shajl promptﬂy retund to; Borrowerlcnv

' Fund:_ hnld by'!.erlder.. Ypidar paregrnph 19 the Property Is sold or acqmred by, Lender, Lereder shell apply‘, no. lezer 4
immedletaly prior to thi s-ir nf the Property or its acqulsution by Lender, any Funds heid’ by Lender at the_tfrrrs of

T sMII pav etl taxes. assessments. charges, fines en'cl Imposjitlone ettrib

Briy a1 1A

Property wbrich rnav tﬂaln prlcr(ity over iz hecurity Inslrument and ieesahold peymen(s or. ground rents, if an

v aE G
Barrawgr .

SIS

iy R

che p:r thua ob 1 r"r in the rnenner prcwl sedtn paragraph 2 or if ni ‘ pald n thet rnanner. Borrnwer&he}’l‘_% ‘.'P,
o time dltecﬂv ta the person awed peymen?. L‘orruwcr shall prompily lurnish to Lender all noth:es of 6 nt's ‘°nb°,3’r'-‘3
k 1

o under this paragraph. I Borrower makes these puments direcﬂv. Borfrower shall promptly furnlsh to Lender recelptn
svidenging.the payments., ... . ; .
e Borrowor sheu promptw discharge any lien which T2 nriorlty over thls Securitv lnstrument uplass Barrowor.\ (e} eg (es
- in writingato ﬁre paymant of the obilgahons secured by the tien in a manne ,aceeptable to Lender; tb) contests iq good
faith thea- !lep by, or del‘ends agalnst enforcement ot the lie( in, egal prc:r:eedings which in the Lender & oplnian o_Pere o'
pravent the enforuemant of tha lien or forfeiture of any pari-a’ ihe Property, or. lc} secures from, tha hplde f‘tbe Hen; er;
egreement utishctorm to Lender subordmaling the llen to, this S-c rltvr Instrument. . )t Lendar determines,that luv part of
the Property is _eub}ectito . lke c} ftain priority over’ thi Sacurity. lnstrumeqt, I.ende 2y give. ﬁbrrower er‘uatice
identifying the lien. ‘Borrower shail’ satisty the lien or take one or mior/ o! the actions nt lorth bove wlthln 10 days
the giving of:-notices oy RIZY,

| -5i HAZARD .INSURANCE.] Borrowaf shep Ireep, the improvemenls rmu exlstinu or hereeﬂer erected y the Property
insured sgainst toss by fire, hazards includad withln the ‘term extended coverrge - and en{r other hezerds ,f. ‘hieh I.emter
regulres insurance, This insurance shall be maintained in the amounts and for the perrods tha‘( Lender reéuirel. The
insurance carrier: providing the insurance shall be chosan by Borrower subject ‘o isnder's epprovel. whleh~uholl not-\hl
unreasconably withheld.

All insuranco policies and ranewals shall be acceptable to Lender and sheil include a tandard mortqage clause. Londer )
shail hlv.z thmrlght to:hold the policlas and renswals. f Lender requireshaorrower [ u!l oromPll ve ti"rer ‘:E!I"?m 7
‘recelpts ‘of pald premiume.md ranewal notices. . In the event of loss, Borrower-shall glve o ompt notlce o'the nsuranc- :
carrier and Lendar. Lendar may make proof of loss If not mede promptly by Borrower .

Unless Lznder and Borrower otherwise agree in wriﬂng, insurance pro:eeds ‘shall be applied tn r« sforlﬂon or repelr of
tha Property damaged, if the restoration or repair is economically feasible; and Lender’s security iv 1ol leSSened. i th& .
restoutlon or ! repelr is Fot eeonomlcelly feasrblc or Lender s securlty wm.rld be lessenedmthe Fnsg{ra er, Dru&eﬁeds shel] be
epplled to ﬂ}e sume secur d by this Se_eurity lnstrument, whether pr no thers due ith: any"e:':eess pa,d to Horrn er. gf;
Bu fnwcr Jbandons lhc P perty, or does not answer within 30 deys a otlce frnm Lender thet' the Insurmce Carriar
offered to sattie » ciaim. then Lander may eoilset’ the _ 3 a5 r'frnay use fﬁe ’3&@'&%&&%3&3‘“& }“3;

o :
¥ restore the Property or to pay sums secured by this’ Security instrument, Whisther o ot then due. The 30- ~day per?od wilt
e p]

i

hegln when the notice is given. - o ey e et R e

:,;ﬁ v l.!r:riehs'e 'Lender 'nd Borrower 1herwlse agree in wrltlng, eny appllcatlon of ¢
g Postbé'n(e’_ the 'dete of the ma n rmy peyments refarred !o in pareyuphs 1 and 2 d fhange the lmount of the ply -
““ed ¥ Gnder peregnph 13 the Property i’ ecqulred by Lender, ‘Borroiver's rlght to” eny msunnce policies end proceed; ré’ihmﬁg

c‘-»m from damage to the Property prior to the acquisiton shall pass to Lender to the extent of the sums secured by this Se’l:‘l‘;rlfv

Cg Instrument Immediately prior to the acquisition. R
‘:5: 17 @ PRESERVATION “and MAINTENANCE 'of 'PROPERTY;’ LEASEHOLDSJ Barrower “shatt not dest ) demaga or

WreLiy s Tre A

iy sl

substantislly change the Proparty, allow the Property to deteriorate or commit’ “waste. If this Sacurity lnstrument “is on &
leasehold, Borrower shall comply with the provisions ot the lease, and lfr Borrower acqulres fes: mte to\the Propertv

leasshold snd fee title shall not merge unless: Lender agrees to the ‘marger. in writitg:!
[T 27 PROTECTION of' LENDER'S'RIGHTS  in ths PROPERTY; MORTGAGE INSURANCE: | " If Borrower tails to parform the..
covenenta and .greemente “contained in this Security Instrumant, or theré'is s Iegei prneeedlng ttiat may elgrﬂﬂcehﬁl"';ﬂect

m the Praperty, Lander's ectlons may include paying any’ sums secured bv a llen whlch has: prlorlty over t‘h)ls ‘_§%cigrlty
Py i g Al 2 NE s fpar

Inetrur’nent, appearing in court, paying reasonable attorneys' fees and’ enter{ng on the’Property to: meke repotrs. “Attho
Lender may teke ectlon unde: this pereguph 7, Lender does not heve to do so. .

RS A ]

Borrower(s) .lniﬂii Page 2 of 4




UNQEFICIAL COPY ... e
Any amounts disbursed dal thiS parfag offal debit cf' Borrower sceurod by this

Sa\urlty Instrument. Unless Borrower and Lander agres to othar terms of payment, these amounts shall beat interest from
the date of dishursement at the MNota rate and shail bo payable, with intarest, upon notlce from Lender to Borrower
roquasting payment,

1 Lander required mortgage insurance a4 a condition of making the loan secured by this Security Instrument, Borrower
shall pay the premiums required to maintain the insuranze in eftact until such tima as the requiremont for the insurance
tarminates in accordance with Borrower's and Lender’s written agresmant or applicable law.

[ 8. INSPECTION. ILcndor or its agent may make roasonable entries upon and inspections of the Proparty. Lender shall
ive Borrowar natice at the time of or prior ta an inspection specifying reasonable cause for the inspaction.

9. CONDEMNATION. } The proceads of any award or claim for damages, direct or consaquential, In connection with
any condemnation or other taking of any part of the Property, or for conveyance in liou of condemnation, ars hereby
assigned and shall be pald to Lendeor.

In the event of a total taking of the Property, the procacds shall be applied to the sums securad by this Security
instrumant, whather or not then due, with any excess paid to Borrower. In tha event of a partial taking of the Proporty,
uniass Borrower and Londer otherwise agree in writing, the sums secured by this Security instrument shail be reduced by
the amount of the proceeds multiplied by the following fraction: (a} the total amount of the sums secured immaediately
belore the taking, divided by (b} tha falr market valus of the Property immadiately before tho taking. Any balance shall be

pald to Borrowor.
i1 tha Property is abandonaed by Borrowor, or if, altar notice by Lender to Borrower that the condemnor offers to make

an award of sottlo o claim for damages, Borrower fails to respond to Lender within 30 days after tha date the notice is
given, Lender is suthcrized to collect and apply the procaeds, at ils option, either to restoration or repair of the Proparty or

to the sums secured Fy this Security Instrument, whathar or not then due.

Unless Lender and 8o rower otherwise agres in writing, any application of procoeds to principal shall not extand or
postpono_the dua date ot ine¢ monthly paymants referrad to In paragraphs 1 and 2 or changs the amount of such pavmunts

10. BORROWER NCT D7.CASED; FORBEARANCE BY LENDER NOT a WAIVER. | Extension of the time for payment or
madification of amortizaticn of the sums securad by this Socurity Instrumen? granted by Lendsr to any successor in
intarest ol Borrower shall nat Oproela to releaso the liabilily of the original Borrower or Borrowaer's succassors in interest.
Lender shall not be required lo coummence procesdings against any successor in intarest or refuse to extond time for
payment or otherwise modify amortizatinn of the sums sacured by this Security Instrumant by reason of any demand made
by tho original Borrower or Borrower's svsesssors In intarest. Any forbearance by Lender in axarcising any right or remedy
sha!l not ba a walver of or preclude the e ercise of any right or reamedy.

[ 11. _SUCCESSORS and ASSIGNS BOUND: JOINT and SEVEARAL LIABILITY; CO--sa‘gners.] The covenants and agreements
a! this Security Instrument shall bind and venefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrowar's covenarls ind agreemaents shall be joint and several. Any Berrowar who co-signs
this Sacurity Instrument but does not axecule the lfotx o(a} is co~signing this Securily lnstrument only to morigage, grant
and convay that Borrowar’s inlarast in the Properiy ‘:~dor the torms of this Socurity Instrument; (b} is not personally
obllgated to pay the sums secured by this Security Instramae!: and (cl agraos that Lendor and any other Borrower may sgres
to extend, modity, fcrbear or make any accommaodations (vithiregard ta the tarms of this Security Instrument or the Note
without that Borrower's consanl, _ '

U 12, LoaN CHARGE_ST! 1 tho loan securod by this Security ‘nutrument is subjoel to a law which sets maximum loan
charges, and that law s finally interpretad so that lhe interelt or. othar loan charges collected or to be collectad in
connaction with the loan excead the parmitted limits, tham {a) arny such {oan charge shall be reduced by the amount
nocossary to raduce the charge to the permitted limit; and (B any sumi 7lready collected from Borrower which exceeded
permittad limits will be refunded to Borrowar. Lender may choose to /muke this refund by reducing the principal owaed
undar the Noto or by making & direct payment to Borrower, If a refund reducss arincipal, the reduction will bo treated as &
partia) prepayment without any prepaymant charge undar the Noto.

[ 13. LEGISLATION AFFECTING LENDER'S RIGHTS. ] If enaciment or expiratio ol applicabie laws has the alfsct of
randering any provision of the Note or this Securily Instrument unenforceable accoruing to fts terms, Lender, at its option,
may require Immediate payment in tull of all sums secured by this Security Instiumant and may invoke any remodies
permitted by paragraph 19, I Lender exercisos this option, Lender shall take the sfap' spacified in the second paragraph
ol paraqraph 17,

14, NOTICES. }Any notice to Borrower provided for in this Security Instrumant shall be givan by delivering It or by
mailing it by Hrst class mall unlass applicable law raquires uso ol another method. Tha noico hall bo directed 1o the
Property Addross or any other nddress Borrower designates by notice to Lender. Any notice to Lanicr shall be given by
first class mail to Lender‘'s addross stated herein or any other addross Lender dosignates by notice t~ Purrowar. Any notice
peovidod for in this Security Instrumant shall be doemed to hava baan givan to Borrowar or Landor whan Jivan as provided
in this paragroph
l t5. GQOVERNING LAW,; SEVERARILITY. ]Thts Security instrumant shall be governed by federal taw and the law ol the
{urisdiction in which the Properly is located. In the event thal any provision or ¢lause of this Security Instrumont or the
Note confligts with appticabte law, such ¢onflict shall not atfect other provisions of this Security tnstrument or the Note
which can be given el fact without the conflicting provision. To this end the provisions of this Sacurity Instrument and the
MNoto aro doclared to be severadla.

16. BORROWER'S COPY. ] Borrower shall be given one conformed copy of the Nota and of this Security Instrument.

17. YRANSFER ol the PROPERTY ar a BENEFICIAL INTEREST in BORROWER.. i1 ail or any part of the Proparty or any. .
Intarest in it is scld or transforred lor if a baeneliclial intarast in Borrower is sold or transfarred and Borrower is nct a*-
natural person) without Lander’s prior written consant, Lender may, al its option, roquire immadiate payment In full of all -
sums socurod by this Sacurity Instrumant. Howaevar, this option shall not be cxorcised by Lender If oxercise is prohlbltnd
by faderal law as of tha data af this Security instrument. A

1# Londer exercises this oplion, Lender shall give Borrower notice of acceleration. Tha notlce. shall provide a pariod of
not less than 30 days from the date the notice Is delivered or malled within which Boreowar must pay all sums secured by
this Security Instrumont. (f Borrower fails to pay thase sums prior to the axpiration of this period, Lender may invoke any
remedios permitted by this Security Instrument without further notice or demand on Borrowar,

Borrowaris) Inltials'..k.#—.‘f{ mﬁ{'\ [T — Page 3 of 4 DPS 422
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r .shall Ihava thn rlght to h:wc
d:

thl: S'e'curitvy it;'s’é;'umant, cr-(b) antry ot a judgment enforcung this Secunty lnstrument '!‘hosa condltfon‘%“;n;‘a that %‘?’.U..-
. (a) poays Lre_pglqr,,,agl: sums, which, th__er_n Jwould be due under this Sacurity lnstrumgpt apqvthe, hﬂ-lp_{t)eﬂt}gd_ plé iécel?ra .
occu;‘rad fb) curas any dafault of any other covenants or agreements (c) pays aII expensas incurrad in cnforcing,thls o

Security instrument, Encluding, bu; noi Ilmltad to, ransonabla attnr{ ys fee;, and (dl|takas such scﬂon 25 Leng_% may

reasonably require to assure that the llen af tfais Securlfy Instrument Lender's Lights in tha Property lnd ..or'rower‘s,
i Y ) .

la Sozurity Insty UP°" "‘“?““3'“'.’,5'&"& SR
tbls Sacutlty Instrumant and th otf_ligatloné s cured hereby shall remain ful} N !q' cuUrre

i N

Howuvar thls rl ht to rems

Borrower and Lender turther cavennnt and agree as foilow
LENDER SHALL GIVE_NOTICE TO BORROWER PRIOR'TO’ pccm.sna’r]on )

FOLLOWING BORROWEH'S BREACH OF AN :\.OVENANT OH GREEMEN‘I’ IN THIS SECURI‘TY INSTRUMENT ia“qj l:jl&‘};m“ )

13 AND 17 UNLESS APPLICABLE LAW PH VlDES DTHE?W!S&L E: NOTE CE.“"-

SHALL SPECIFY, (A) THE DEFA(LT; 8) Th é AGTION REQUIRED, TG CLIRE THE DEFAULT; (C) A’ DATE, NOT, LESS. THAN. 30
DAYS FROM THE DATE THE NOTICE 1§ GIVEN TO BORROWER, 8Y WHICH, THE DEFAULT MUST 8E CURED ND '(D} le@j;;,_
FAILURE TO GURE THE BEFAULT ON OR BEFGRE THE OATE SPECIFIED IN THE NOTICE MAY RESULT IN ACCELERATION; OF

THE SUMS . SECURED BY THIS SECUR!TY INSTRUMENT FORECLOSUHE BY, JUDICIAL PROCEED‘NG .AND: SA&E Of*THE__‘

OF BdﬂROWE'ﬂ TC ACCELERATION "AND FéBECLOSURE. IF THE DEFAULT IS NOT CURED ON OR BEFOHE? m;%«

SPECIEIED Y THE P.OTICE, ,LENDER AT ITS, OPTION MAY REOUIRE iMMEDlATE PAYMENT !N FULI. OF ALL SUM tSEcU E

ey 'rms sscumw HS" PUMENT wwaour FURTHER DEMAND AND MAY’ FORECLOSE 'rms s:-:cum'rv INSTRUMEM T BY

JU CIAL PHOCEEDING Ia.lsv IDER HALL BE ENTITLED TO COLLECT ALL EXPENSES INCUHRED IN PURSUING THE{HEMEDIESg
S

TITLE EVIDENCE. o
|—_—20 LENDER m POSSESSIUN__] Jpon accelevation under paragraph 12 6r abandnnrrant of the Prape v "8 {gLn ,
by agent or bv ]ru%l } .Isly .
coffect the re 1‘ f
the' Proporty Inc|udlnn those past due. % rents :ollected by, Lender ‘or the receivar shlll ba appl)icd ﬂrst to';;‘;;ff"ng;:t af
the eost; of management of !ha ProPerh and —-atecﬁon of rants ) includmg, but not i ] 5
a‘:ls‘.':_l_-nd‘;gla‘_n”s‘opln.ble a orneys‘ f 88, & nd then to ihe sums secured by this Security |}nstrument. s
ASE, | U, pent of .all sun -5 29 cured hy this Security Instrurnent Lender shail relelsa this 'sﬂ:urity

b u pay any recardaﬂon msts, ‘

.. ‘IDEHS to. this:SECURITY INSTRAUMENT. If. oa or more r:ders ‘arn exacuted by Borruwer and ;ecotdad‘ tog%t{wr
wlth th?s Sacutlty Instrument the covenants and, agrecmen* of each such nder shaJJ be mcorpcr "into, and sh. end 5
and supplamant the covenants and ogracmants of this Security lhstrument as I the ridar(s) weore a part of this Sel:uritv

lnstrumant. (Chuek appllcabia bo:(as)) L o ) _ _ ) Lo IR

I B S O FATRN .
I 'x.;,.,;e:..;ﬁ..:‘si*.)i;_;az_qof;f; S B Condommikitim Rider [ 1-4 Family Ride#
- Graﬁuato aPay ym " nt thar 73 pranned Unit Davelopment Sider

L. otherts) tspecity)

"SIGNING BELOW, Borrower le:epts and agrees to tha terms and comnants conta' ad In this Securlty Instrumsnt lnd

ot

fSeal)
) —BO!TOW

1Saaly
~Borrower
JSpa:e Bflw Inrl Lmo For Lcknou]u)gommﬂ

gsr;a‘té‘of imn“dl A Coox ' Cook’ County  ss:
m' i, R‘lcha_rd S fNispk

mfor sald cnunty and state; do hereby certify that _ : o :
!‘DOUGLA"L E i HART‘ AND MABCIA J. HART. HUSBAN‘D" AND -?iIFE

personal!v kriwri’ 16 me' to be the same Person(s) whose name(s) . ubscrll!:‘ﬁd‘”tp the

foragoing Instriiment,’ appeared before me this day in person, and’ acknowfedged that" : —
signed and dellvered the said Instrument as _THEIR __°_ free and' uoluntary act for thé d€es and
purppses thera!n sat forth, e

HEEVRS B

'Glven'tinder mv ‘hand and officia! seal, this 22nd N ‘1"‘9 91‘

lorg EX iCI1AL SEAL "
My Commissio MAF!D s, GIEEK

NOTARY PUBLIC, STATE DF ILLINOIS § \\J Notary Public

MY COMMISSWN EﬁPIREl 4/58/93 ‘ 60 - .
Page'a of 4 ‘z S T pPEERE
age’'d4’o , !o__ox . } | .




THIS CONDOMINIUM RIDER Is made this ;21‘1! day ol :ggﬁﬂ:g !’ 'E)' 1991, andis

Incorporated into and shall bo deamad lo amend and supplament {he Mortgage, Deed of Trust or Security Desd (lhe
\ “Sacurily Instrument”) of the same dato given by the undersigaed {tha “Borrower*) to socure Borrower’s Note to
“\PRESIDENTiIAL MORTGAGE COMPANY
{the *Lander*) of the same date and covering the Property described in the Security Instrument and located at:
21 BRIGHT RIDGE, SCHAUMBURG, ILLINOIS 5)0194
(Property Asdress

The Property Includes a unil in, togather with an undivided intarest in the common elements of, a condominium project
known as: BRIGHT RIDGE CONDOMINIUM

(xamy of Conareninium Project)

(the “Condominium Project”) M the owners association or other entity which acts 1or the Condominium Project {the
"Ownurs Assoclation”) holds title to property for the benafit or use of ils members or sharoholders, tha Property also
includes Borrower's intorest in the Owners Association and the uses, procteeds and benafits of Borrower's Interast.

CONDOMINIUM COVENANTS.  In addition to the covenanis and agreements made in the Security Instrument, |
Borrower and Lendar furthar covanant and ageao as follows: |

A, CONDOMIILY, COVENANTS. Borrower shalt parfarm all of Borrowur's obligations under the Condominium Project's
Constituent Documcatr The “Constituent Documents” ara the: (i} Declaration or any olhar doeument which croates the
Condominium Projact;-iay~laws; (Il code of regulations; and liv} other equlvalent documonts. Borrowaer shall promptly
pay, when dug, all dues‘ans 7asessments imposed pursuant to the Constituert Documents.

8. HAZARD INSURANCE. ‘€o4ung as the Ownars Assoclation maintains, with o generally accepted insurance carrier, a
“master” or "blankot* policy on/ths: Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for tie perinds, and againsi the hazards Lender requires, including Hre and hazards included
within the term "extended coverage,” thom

(Il Lender walves tha provision in Uni*g:m Covenant 2 for the monthly paymant to Lender of one-twalfth of the
yearly premium instaliments for hazard insurance on the Proparty; and

1) Borrowar's obligation undar Uniforr. Covenant 5 to maintain hazard insurance coverage on the Proparty is
deomed satisfiad to the axtant that the required cosersna is pravided by tha Owners Assoclation policy.

Berrower shall give Lender prompt notice of any lapie In roquired hazard Insurance coverage.

In the event of a distribulion of hazard insurance priaceeds in lioy of restoration or rapair following a loss 1o the
Proparly, whethar 1o tha unit or 1o common alements, any prociods payabie to Borrowar are horeby assigned and shali be
pald to Lander for application to the sums securad by the Security Instrument, with any excess pald to Barrower.

C. PUBLIC LIABILITY INSURANCE. Borrower shall take such achlon) as may be roasonablo to insure that tha Ownars

Association malntains a public liability Insurance poliey acceptabla intevm, amount, and extant of coverage to Lender.
D. GONDEMNATION, The proceeds of any award of claim for damaass, direct or consequantial, payable to Borrower in

connaction with any condamnation or other toking of all or any part of ths P opo ty, whothar o the unit or of tha common
ataments, cr for any conveyance in liou of condamnation, are hareby assigned-a-id shall be paid to Lender. Such proceeds
shall be applied by Lendar 10 the sums secuted by tha Security Instrument as provided.in Unitorm Covenant 10,

E. LENDER'S PRIOR CONSENT. Borrowor shall not, axcopt alter notico to Lendar and with Lendaer's prior written
consant, aither partition or subdivide the Property or consant to:

{i) the abandonment or tarmination of the Condominium Project, excepl for abandornment nr termination required by
taw in the caso of substaniial destruglion by fire or other casually or in the case ot a taking by condemnation or eminent
domain;

{il any amandmaent to any provision ol the Constituent Documants if the provision is far tho exprzs~-henafit of Lander;

{iil) terminatian of profasslonal managemant and assumption of salf~=managamant of the Owners Aszodiation; or

{lv) any action which wauld hava the oftect gl rendering tha public liability insurance coverage niaintained by the
Owners Associatlon unaccoptabio to Londer.

F. REMEDIES, 1t Borrower doos not pay candominium dues and assessmanis when dug, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph F shall becoma additional debt of Borrower secured by the Security
Instrument. Uniess Borrower and Landor agree to other terms of payment, these amounts shall bear interest from the date
of disbursoment at the Note rate and shall be payable, with interest, upon notice from Lender to Borrowor requaesting
payment.

BY SIGNING BELOW, Borrower accepls and agreos to the terms and provisions

nlained in !f‘lis Caopgdominium Rider,

/e

(son . n._.C A (e}

Borrowur DOUGTA - E. HART Borrower

—{sel) m:t_y AL ACA S \QJJ__IEMH

Bonowur MARCIA [J, HART Borrowet
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