UNOFFICIAL €OPY-

Loan
#0207605

BOX 260 81196858

{Spuce Abave ‘This Line For Recording Dutal
FHA Cuse No,

State of Nlinois MORTGAGE 131:1633=4348-796

19 9y

THIS MORTGAGE (*'Security Instrument'’) is made on APRIL 1,
The Mortgagor is

PHILLIP J. MCCAIN, A DIVORCED MAN, NOT SINCE REMARRIED

5133 ST. CHARLES ROAD BERKELEY, ILLINOIS 60162

whose address is
, (*‘Borrower'’). This Security Instrument is given to

Investors oavings Bank, F.5.B. \
which is organized and exisuing ruadzr the laws of  THE UNTTED STATED OF AMERICA , and whose

acddress is 200 East Lake Screet
Wayzata, MN 555391 (*'Lender'), Borrower owes Lender the principal sum of

SEVENTY FOUR THOUSAND SEVUN/EUNDRED THIRTY SIX AND 00/100
Dollars (U.S. § 74,736.00 ). Tiiz debt is evidenced by Berrower's note dited the same dume as this Security

instrument (**Note"'), which provides for montuy payments, with the full debt, il not paid cartier, due and payable on
. This Secusity Instrument secures to Lender: (a) the repayment of the debt evidenced

MAaY L1, 2021
by the Note, with interest, and all renewals, extensicns and modifications; (b) the payment of all other sums, with interest,
advanced under partgraph 6 to protect the security of this Gecurity [nstrument; and (¢} the performance of Borrower'’s covenants

anel agreements under this Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and
convey to Lender the following deseribed property located n
COO0K County, llinois:

10T 417 (except the West 26.94 feet thereof &% duwcasured along the North and Scuth
lines) AND THE WEST 19.89% FEET OF LOT 413 (as mrfasured along the North and South
1ine thereof) IN J.W. MC CORMACK'S WESTMORELAND,  BEING A SUBDIVISION OF THE WEST 1/2
OF FRACTIONAL SECTION 8, TOWNSHIP 39 NORTH, RANGE 12, -DAST OF THE THIRD PRINC1PAL

MERIDTAN, IN COOK COUNTY, ILLINOIS,

PERMANENT TAX I,D, # 15-08-109-069%

5133 ST. CHARLES ROAD BERKELEY [Street, Cityl,

which has the adcdress of
{Zir Code], (“*Property Address');

Ilinois 60162

TOGETHER WITH all the improvements now or hereafter crecled on the property, and all easements, rights, appurtenances,
rents, rovalties, mineral, oil and gas rights and profits, water rights and siock and ali fixtures now or hereafier o part of the
property. All replacements and additions shall also be covercd by this Security Instrument. All of the foregoing is referred

to in this Securtty Instrument as the **Property.”’

BORROWER COVENANTS that Borrower is lawTully seised of the estate hereby conveyed and has the right 1o mortgage,
grant and canvey the Property and that the Property is unencumbered, except For encumbrances of record. Borrower warrants

S
2

X
* )
o

and wit} defend generally the tile to the Property against all claims and demands, subject to any encumbrances of record. @0

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
cebt evidenced by the Naw and tate charges due under the Nole,

2. Monthly Puymenis of Taxes, Insuranee und Other Charges, Borrower shall include in each monthly payment, together
with the principal and interest as set forth in the Note and any late charges, an instailment of any (a) 1axes and special assessments
levied or to be levied agninst the Property, (b) leasehold payments or ground rents on the Property, and (¢} premiums for

n/

insurance required by paragraph 4,
/ FHA lllincis Mortgage - 1/91
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Lach monthly insmllmc:Mrlucms . (B}, and (¢} s | 2 Moot !uﬁéums. as reasonably estimated
by Leuder, plus an amount suflicient (o maintain an additional balance of not more than one-sixth of the estimaed amounts,
‘The full annual amount for each item shall be accumulated by Lender within a period ending one month before an item would
become delingquent. Lender shall hald the amoutis cotlected in trust 1o pay items (a), (b}, and (¢} before they become delinquent,

If at any iime the total of the payments held by Lender For items (@), (b), and (¢), together with the future monthly payments
for such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount
of payments required to pay such items when due, and if payments on the Note are current, then Lender shall cither refund
1he excess over ane-sixth of the estimated pavments or credit the excess over one-sixth of the estimated payments Lo subsequent
payments by Borrower, at (ke option of Borrower, [{ the 1otal of the payments made by Borrower for item (a), (b), or ()
is insufficient to pay the item when due, then Barrower shall pay to Lender any amount necessiry to make up the deficiency
on or before the date the item becomes due.

As used in this Security Instrument, “Secretary® meuns the Secerctary of Housing and Urban Development or his or her
designee. Most Seeurity Instruments insured by the Seeretary are insured under programs which require advanee payment of
the entire mortgage insurance preenium, Hthis Security fnstrument is or was insured under & program which did not require
acvance payment of the entire mortgage insurance premium, then cach monthiy puyment shall also include either: (i) an tastatlment
of the annual mortgage insurance premium to be paid by Lender 1o the Secretary, or (i) a monthly charge instead of a morigage
insurance premiurm if this Security Instrument is held by the Scerctary. Each monthly installment ol the morigage insurance
premium shall be in an amount sufficient to accemulate the full annual morigage insurance premium with Lender one monih
prior to the date the full annual mortgage insurance premium is due 1o the Secretary, or i this Security Instrument is held
by the Secretary, eackrmonthly charge shall be in an amount equal to one-twelfth of one-hall pereent of the oustanding prineipal
bualance due on tho Nae.

[F Borrower tendérs o Lender the il payment of afl sums secured by this Seeurity Insirument, Borrower's acceunt shall
be crecited with the balan’e remaining for all installments for ftems (a) (b), and {¢) and any mongage insurance premium
installment that Lender has not become obligated to pay to the Secretary, and Lender shall prompily refund any excess funds
to Borrower. Luumediaiely peiarto a foreclosure sale of the Property or its acquisition by Lender, Borrower’s accoum shall
be creditedd with any balance reipaining for all installments for items {a}, (b), and (<)

3. Apphication of Payments. Albnayments under paragraphs | and 2 shall be applied by Lender as follows:

First, to the mortgage insuratce premium ta be paid by Lender to the Seeretary o7 (o the monthly charge by the Secretary
instead of the monthly morigage insura/ice premium, unless Borrower paid the entire morigage insurance premium when this
Security instrument was signed;

Seccond, (0 any taxes, special assessments, Jcasehold paymenis or ground rents, and fire, ftood and other hazard insurance
premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization ol the principal of the Note;

Fifth, to late charges due under the Note.

4. Fire, Flood ond Other Hazard Insurance, Borrawer.shall insure all improvements on the Property, whether now in
existence or subseguently erected, against any hazards, easu(diier, and contingencics, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amoutss 2ad for the periods that Lender requires, Borrower shall also
insure all improvements on the Property, whether now in existelice or subseguently erected, against loss by floods to the extent
required by the Secratary, All insurance shall be carried with comparies approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall include loss payable ciavses in favor of, and in a form acceptable to, Lender.

in the event ol loss, Borrower shall give Lender immediate notice Uy /mail. Lender may make proof of loss if not mude
promptly by Borrower. Each insurance company concerned is hereby auth=iized and directed o make payment for such loss
directly to Lender, instead of to Borrower and lo Lender jointly. All ar any gan of the insurance procecds imay be applied
by Lender, at its option, either (a} to the reduction of the indebtedness undel the Mote and this Secucity Insteament, first to
any delinguent amounts applied in the order in paragraph 3, and then to prepayinent of principal, or () to the restoration
or repair of the damaged Property, Any application of the proceeds to the principibshiall not extend or postpone the due date
af the monthly payments which are referred to in paragraph 2, or change the amountof such payments. Any excess insurance
procveds over an armount required to pay all owtstanding indebtedness under the Not” aidsthis Sccurity Instrument shall be
paid (o the entity fegally entitled thereto,

1a the event of foreclosure of this Seeurity Instrument o other transfer of title 10 the Propeny that extinguishes the
inclebtectness, all right, title and interest of Borrower in and jo insurance policies in force shill pass to the purchaser.

5. Preservation and Mainiennnce of the Properly, Leascholds, Borrower shall not commit wasic or destroy, damage or
substantially change the Property ar allow the Property to deteriorate, reasonunble wear and tear excepreds Lender may inspect
the Property if the Property is vacant or abandened or the loan is in default, Lender may take reasoisable action 1o protect
and preserve such vacant or abandaned Property. ([ this Security Instrumeni is on a leasehold, Borrowdr shall comply with
the provisions of the lease, !F Borrower acquires fee title to the Property, the leasehokd and lee title shabl not be merged unless

Lender agrees 1o the merger in writing.

6. Charges (0 Borrower nnd Protection of Lender’s Rights in the Property. Borrower shall pay all governmental or municipal
charges, Fines and impositions that are not included in paragraph 2. Borrower shall pay these obligations on time directly to
the entity which is owed the pavment. if Failure to pay would adversely affect Lender’s interest in the Property, upon Lender's
request Borrower shall promptly Turnish to Lender receipts evidencing these payments,

¥ Borrower Fails to make these payments or the paymients required by paragraph 2, or fails to perfors) any other covenanis
and agreements contained in this Security Instrument, or there is a legal proceeding that may signilicantly afTect Lender's rights
in the Property (such as a proceeding in bankruptey, far condemnation or to enlorce laws or regulations), then Lender may
do and pay whatever is necessury to protect the value of the Property and Lender's rights in the Property, including payment
of taxes, hazard insurance and ather items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured
by this Security Instrument. These amounis shall bear interest from the date of disbursement, at the Note rie, and at the

option of Lender, shall be immuediately due and payable,

7. Condemnation. The proceeds of any award or claim for damages, direct or consequentinl, in vonnection with any
condemuation or other taking of any part of the Property, or for conveyanee in place of condemnation, are hereby assigned
andl shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this
Security fnstrument, Lender shall apply such proceeds 1o the reduction of the indebtedness under the Nore and this Security
Instrument, first (o any delinquent amounts applied in the order provided in puragraph 3, and then 1o prepayment of principal.
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