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THIS INSTRUMENT PREPARED BY:

UNOFFlClAL C@F“igzzz‘fziﬁ:m

P HOME SAVINGS or AMERICA
. , MAIL T0 P.O. BOX 7075
i PASADENA, CALIFORNiA 01109-7075
_‘ ALL NOTICES TO LENDER SHALL BE
914196962 MAILED OR DELIVERED TO THE ABOVE
ADDRESS.
Mortgage and Asslgnment of Rents
o LUAN NO. 1312073-8

ADJUSTABLE (NTEREST RATE LOAN

This Mortgage, made this Gth day ot AFRIL, 1991 . between

JERRY BOYAJIAN, A BACHELOR

1127 MILLER LANE, UNIT 210

harein called BORROWER, whose address is
{number and slreot)

BUFF’ALC{ AROVE 1L 60087
(cityl {stnte) {zip code)

Aand

and HOME SAVINGS or AMERLUZA, F.A, a corporation herein called LENDER, whose address Is P.O. Box 7075, Pasadena,
Calilornig 81109-7075.

WITNESSETH: Borrower huroby gooais, conveys, morlgages and warranls to Lender the real property legally described as

foliows:

UNIT 7-210 TOGETHER WITH Ti2. ONDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS
ARPURTENANT TO SAID UNIT IN MIL=-CREEK CONDOMINIUM, IN PART OF THE WEST 1/2 OF SECTION
&, TOWNSHIP 42 NORTH, RANGE 110, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS, AGCORDING TO THE DECLARATION OF CONDOMINIUM OKNERSHIP AND PLAT OF SURVEY
ATTACHED THERETO AS EXHIBIT "A" RELSADED IN THE OFFICE OF THE RECORDER OF DEEDS, IN
COOK COUNTY, ILLINDIS, AS DOCUMENT 24¢7 2257 AND AS AMENDED BY DOCUMENT &4875£7u, ALL IN

CQOK COUNTY, ILLINOIS,
COMMONLY KNOMN AS 1127 MILLE{IR LANE, UNIT 210. BUFFALO GROVE, IL. 60089

FTN: 03-08-101-017-1142

;jC'.

TH

91196951

Togethar with all interest which Borrower now has aor may hereallar acquire in orto said property, and inar d to: 1a) all easements and rights
of way appurtenant thereto: and (b) all buildings, structuras, improvements, [ixiures and appurtenances naw o harealter placed thereon,
inciuding, but not limited to, alt apparatus and equipment, whethar or not physically aliixed lo the land or anyou (9ing, used to provide or [
supply air-cocling. alr-conditioning, heat, gas, water, light, power, reirigaratian, ventilalion, laundry, drying, dish:va=ning, garbage disposai ., G2 )
or other services; and all waste venl systems, antennas, peo! equipment, window coverings, drapas and drapery r7.ds carpeting and floor
covering, awningy, ranges, ovens, waler heaters and atiached capinets; it being intendead and agreed That suci ilesas be conclusively o
deemad to be altixed to and to be part ol the ranl property tha! is convoyed hareby; and{c) alt waler and water rijnti(whetherornot U1
appurtonant). Borrower agreas to exacute and dolivar, irom tima lo time, such lurthor ingirurnents ay may be requosied oy Lander to confirm
the lien ol lhis Mortgage on any such properlias. The properties conveyed to Lendear hereunder are herainafler referred to as

“such property.”
The Borrower absoluteiy and irrevocably grants, translers and 95319ns to Lender the rents, income, issues, and proflis of all property

covered by lhis Mortgage.

FOR THE PURPOSE OF SECURING:

{1) Paymon! of the sum ol $ 26 ,000,00
note of even date herewith and having a tinal malu;lly date of APRIL 10, 2031
payable te Lendearor order, and all modifications, extensions orrenewals thereof. {2} Paymem of such sums as may be incurrad, paid out, or
advanced by Lender, or may otherwise be dus to Lender, under any provision of th.s Morlgage and all modifications, axtensions or
renewals thereof. (3) Performance of each agreament o Borrower contained harain or incorporaled herein by reference or contained in
any papers executad by Borrower relating 1o the loan secured hareby. (4) Performance, I the loan securad haereby or any part thereofis{or
the purpose of constructing Improvements on such property, of each provision or agreement of Borrower contalned in any bullding ioan
agreemant or olher agreement between Borrower and Lender relating to such property, (S} The performance and keeping by Borrowar of
vach of the covenants and agreements required to be kept and perdormed by Borrower pursuani to the terms af any lease and any and all
otherinsiruments creating Borrower's Interesiin or delining Borrower's right in respocl {o such property, {6) Compliance hy Borrower, with
eachand every monetary provision tobe periormecd by Borrower under any declaralion of covenants, conditions andrestrictions parlaining
to such propaerty of any declaration of condomintum gwnership and upon written request of Lender, the enforcement by Borrower cf any
covenant to pay maintenancge or othercharges, If the same have not been paid or valid legal steps taken {o enforce such payment within 80
days after such written request is made. {7) At Lendess ogticn, paymen!, with intereal thereon, of any other presant or luture indebledness
or obligation of Borrower {or of any succassor In Interest of Borrower [o such property) due to Lender, whether created directly or acquired
by absolute or contingent assignment, whether due or not, whether otherwise secured or not, or whether existing al thelime of the execu-
tlon of this Mortgage or arislng theroallar, the exercise of such option to be evidenced by a nolice In wriling to Boriowar or any succassor In
interest of Borrower. (8} Performance of ali agreements of Borrawer to pay less and charges 1o the Lender whathar or nol harein set forth.
(9} Payment of charges, as allowsd by law when such charges are made, for gny slatement rogerding the obligation asscured

hereby.

wilh interest thereon, according to the torms of & promissory
made by Borrower,
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(11) Prepaymant Charge. Should any nola or obligalion secured hareby require Boirower 1o pay # lee in connection with the prepayment of any
oi the indebledness secured hareby, to pay such lee (o the extent permitted by applicable law. notwithstanding the fac! that Borrower shall have
cataulled in any ohligation secured hareby and Landar, by reason thereol, shall have declared ail sums secured hereby immediately due and payable.

{12) Fallure of Borrower to Comply with Morigage. Should Borrower fail lo make any payment, or fall 10 do any acl required in this
Mortgage, or fail to perform: any obligation secured by Lhis Martgage, or do any act Borrower agreed not 1o do, Borrower shall be in defaull
under this Mortgage. Lendar, bul without obligation so to do and withoul nalice o or demand upon Borrower and withoul releasing
Barrowar from any obligation hareol, and wilhout conlesting the validity or amount of the sume, may: (a) pay or do the same in such manngr
and to such extant as it may deam necessary Lo protect tho securlly herool, Lander being authorized lo onter upon such proparty for such
purposes; (b) pay, purchase, contest or compromise any encumbrance, charge or lien, which in its judgment is or appears to be prior or
superior harelo; and (c) in exarcising any such power pay nocessary expensos. Borrower agrees to ropay any amount so expandod on
demand ol Lendar.

{t3) Sums Advanced to Bear intarastand To Be Addaod to Indebtednoss, To puy immaedialely upon demand any sums advanced or
paid by Lendar or Borrower under any clause or provislon of this Mortgago. Any such sum, unlil 3o repaid, shall bo socured haroin and bagr
interest from Lhe date |t was advanced or pald at the same inlerast rale, as may be adjusted from time 1o time, as such indebledness, &
shall such sum and inlerast therecn be secured by this Morigage. i

{14) Application af Funds. Lender shal! have the right al (ts sole discrelion to direct the manner in which payinants or procoeds sHeM
he appiied upon or allocated ameng the various items constituting Borrower's indebipdnass or obligations saecurad heroby.

{15) Obligation of Barrower Joint and Several. If more than one person is namecd as Borrowos, each obligation ol Borrower shall 99
the joint and saveral ocbiigation ol each such person. (Yol

{16} Acceleratlon Clausa: Right of Lender to Declars All Sums Due on any Transter, Etc. Lender shallhave the right, at lts optilf,
to declare any indebladnass and obligations sacured heraby, irrespeclive of the malurity date specitied in any nole or agreemenl avidado -
ing the same due and payable within 30 days alter such declaratian il: (a) Borrower or any successor in inlerest o Borrower ol such’,
property selis, entess Into a contract of sule, conveys or allenates such properly orany part thereol, or suflers his titte or any Interest tharein
tc be divested, whither voluntartly or involuntarily or leases such proparty or any part thareol for a term ol mote than 3 years, or changes or
permits to ba changed the characier or use of such property, or drills or axtracts or gnters into alease for Lhe drilling lor of extracting oil. gas
or other hydrocarbon suoatance or any mineral ol any kind orcharacter on such yroperty; or(b) Borroweris a partnershipand the interesl of
a general partner is asslgned or lransiacred; or (¢} Borrower is a corporation and more than 25% of the corporate stock thereol is sold,
translerred or assignad.riuring a 1 2 month perlod; or {dj Borrower is a trust and there is a change ol beneficialinlerast with respect lomofe
than 25% of such property, or (0} Borrowar has made any material misrepresenlation or lailed to disclose any material fact in those certain
linanclat and other wrilier- e arvsantations and disclosucas made by Batrowar in order to induce Lendar to enter inlo the transaction
pvidencec by the promissorr notn or notes or agreements which this Morlgage secures.

{17) NoWalvers by Lender, "vo valver by Lender ot any right under this Mortgage shail be effective unless Inwriting. Walver by Lender
of any righl granted to Lander uncar his Morlgage or of any provision of this Mortgage as to any lransaction or occurrence shall not be
deemedawaiver as toany luture trunsasiion oroccurrance. By accepting payment of any sum gecured hareby aiter its due date or by making
any payman or perfonming any actzn bahalt of Borrawer that Borrower was obligated hereundaer, but lailed, to make or pertorm, of by adding
any payment so made by Lender to the inlertedneus secured hereby, Lender does not waive lis right lo roquire prompt payment when due
of all other sums so secured of to requiiasre mpl parformance of all athor acls required heraunder, or {o declare a default for lalture so
lo pay such other sums or 1o perform such cther acls.

118) Modification in Writing. This Mortgar;e cannot be changed or modliied axcepl as othanvise providaed in this Motgage or by
agreement in wrlling signed by Borrower, or ¢ ny successor in inlergst 1o Borrower, and Lender.

{19) Rightto Collectand Receive Rents and Prolits. Notwithslanding ony other provisions harool, Lender hereby grants parmission
10 Borrower 1o collect and relaln tha rents, income, i< susus and profits of such properly as lhay become due and payabte, but Landerreserves
\he right 10 revoke such parmission at any time with of vithout cause by notice in writing to Borrowar, maited lo Borrowar al his tas! known
address. In any avont, Such pormission jo Borrower gulematically shati be revoked upon default by Borrowaor In payment ol any indebledness
secured hereby or in the periormance of any agreement Yicieunder. On any such delault, Lender may at any time wilhout nolice, githaer in
persen, by ageat, or by recaiver to be appointed by the ccwrl, Bad without regard to the adequacy ol any sacurlty for the indebtedness
horeby secured, entar upon and take possession ol such prop/rty, »r any part thareol; make, cancel, enforce or modily leasos; obtainand
plect lenants, sel or modify rants; in its own name sue lor ar otharwise colioc! the ronts, incomg, isswos and prolite thareel, including those
past due and unpalid; and apply Ihe same, 10ss cosis and axpenses rmr oneration and colleclion, upon any indebodnoess securad harehyand
in such order as Lender may yalarming; and excap! ior such applicalior, Landar shall nol be Hable to any person fof the coltection or non-
cotlsclion of any rants, income, 1Issuas or prolits, northe failure to asser oranforce any of the foregoing rights. The entaering upen and taking
possession of such property, the coliection ol such reiis, income, issuos-or profits, the doing ol othaer acls herein authorlzod, and the
application thereol as aleresaid, shall not cure or waive any detault or notics &t detautt horeunder or invalidate any act done pursunnt (o
such nolice.

{20) Remedios. Mo remaocdy herain provided shall be exclusive of any olhar resnedy hetein or now or heraatter existing by law, bul shall
he cumulative. Every power or remeady heraby given 1o Borrower or lo Lenderur to which either ol them may be otharwise entitled, may be
exercised from time (o time and as oftan as may be deemed expadiant by them, az.d ecther of them may pursue inconsistent remedies. I
tendar holds any additional security lar any obligallon secured hereby, it may er lorce *ho sale thareof at its optlon, eilther bolore, con-
temporaneously wilh, or aller any Mortgagee's sale is made hereunder, and on any-deiaull of Barrower, Lendor may, at its optlon, oliset
agalnst any indebledness owing by it o Borrowes, the whole or any part of the ince/ste Iness sucured hereby. The Londat 18 heraby
authorized and empowerad al its option, without any obligalion so to do, and without aliec:izip the obligations herool, 1o apply loward the
paymeont ol anyindebtedness secured hareby, any and all sums or monay, or credits ol o ho@eylng to Borrowar and which tha Londer may
have in its possession or under its control, Including, among othor things, any irmpounds &g 10 Ly Lender undar paragraph (6), hereo!,

In order to assure the definleness and cerlainty of the righis and obligations heroin providod, Borrower waives any and all rights of
oftset which Berrower now ar hergaller may have agains! Landar, of claims and no offset made by Lender shall relleve Borrower from pay-
ing instaliments on the obligalions secured horeby as thoy become due.

{2 %) Foreclosura of Morigage. Whon thp indebludness horeby securad ahah bucome due whatt ar by aceolsiation o othorwiso, the
Londor shall havo the (Ighl to loruclosu the tien horaol In any sult to foreclose tho lien bureol, thete st at e allowed and Includad os
additional Indobtodness In the decreo of salg all oxpenditurgy and expengus which may be pald orincurred iy or on baehail of Londar for
altorneys' loes, appraisers’ foes, oullays for documentary and cxparl evidence, stenographer's chargos. puliication cost and costs of
pracuring ail abstracts of title or commitments lor lila Insurance. Suchfees, charges and costs may be estimatud asto lems te be oxponded
altor entry of the decree as Lender may deern reasonably necassary eithar 1o prosecute such guit or lo avidance-to blddory at any sale
which may ba had pursuant to such decraé the true condition of the titie to of the value of the Propenrty. All expenaitt res and expenses of
the nature of this paragraph mentioned shall become so much additional indebledness securad hereby and shall sz immediately due and
payable with interest thereon al the rale spocilied In the Note. Such exponditures and expenses shall include expenditures made in
connection with{a) any proceeding towhich Lendar shall bo a party, sither as plaintitl, clawnant or defendant, by reason ol this Mortgage or
any indebtedness hareby securad; {b) proparation lor the commancemaent of any suil for loreclosure herool after accrual of such right te
toreclose whether or nol actually commenced; (c) preparations lor tho dulense ol any threatlened sult or proceeding which might alfoct the
Property or the security hereol, whether or nol aclually commenced; (d) any efforts for collection of any past due indeblednnss secured
hereby, The proceeds of any loreclosure sale of the Property shall be distribwied and applied in the following ordes of prosity. (irs!, on
accoun! of all costs and expenses incident to the loreclosure proceedings. including all such lems as are mentloned in this paragraph
hereol: second, alt other items which under the terms hereol constitute indebtecness secured by Lhis Mortgage; third, any surplus to
Berrower, his legal represantalives or assigns, as their rights may appear

(22} Appeointment of Receiver, Upon or at any time alter the Liing ol a complaint to foraclose this Mortgage the courl in which such
complaint flled may appolnt areceiver of the properly or may appoing Lander as Morlgages in possassion. Buth appoiniment may be made
githear balore ar alter sale, without notice, without regard to the solvency or insolvency at the time ol applicationlor such recolver, of the
porson ur persons, if any, llable for the payment of the indebledness secured hereby and withow! repard to the then value of the properly
whetherthe sama shall be then aoccupied as a homestead or not. Such receiver or Mortgagee inpossession shall have power to collect the
rents, issues and prolils of the premises during the pondency of such foreclosure suit, as well as during any further limes when Borrower,
his successors or assigns, excep! lor the inlervention of such raceiver, would be entitled to collect such rents, issues and prolits, and ail
other powers which may beo necessary or are usual in such cases tor the prolection, pessession, control, management and operation ol the
progerty during the whole said period. The courl from lime to time may authorize the receiver or Morigagee in possassion to apply the net
income held by elther of them in payment in whole or In part of the indebiedness and other sums secured heraby, orin payment of any tax,
special assessment or other lien which may be or become supariorto the tien hereo! or superior to a decree {oraclosing this Morlgage,
provided such applicalionis made prior to loreclosure sale. In case of ajudicial sale, the property, or sog much thereof as may then be alfecled
by this Mortgage, may be sold in one parcel.

{23) Wailverof Stalute of Limlitations, Timeisof Ihe essence as to all ol Borrower's obligations herounder; and {o the exten!t permitled
oy law, Borrower walves all present or luture statules of limilation with respect to any debl, demand or obligatior securad hereby inany
ac j"m‘o'r pracaading for the purpose of anforcing this Mornigage or any righis o7 rtemedies hereunder.
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