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FIRST CREDIT EQUITY LINE MORTGAGE

- 33 3 o} DRIy 2 i
iBvinG MILLER AND BERNTCE ATLLLA, HIT Spefonit 25193l The monssper &t
This Sccerity Instrument is given 10 The First National Basnk of Lincolnwood. 2 zation2] banking
association., and whose address is 6301 N. Lincoln Avc.. Lincolnwood. Illinois 60645 ("Lender™).
Borrower owes Leader Maximum priscipal sum of __IHENTY FIVE THOUSARD AND 00/100-
-------------------------- Doliars (U.S. 5325,000.00 or thc aggicgale unpaid
amount of all isans made by Lender pursuant i0 that centain First Credit Equily Line Agreoment
(CAgrecment™) of cven datc hcrewith, whichever is less.  This debt is cvidenced by the
Agecoment cxecuied by Bomower datcd ibhe samc daic as this Sccurity Instrument which
Agreement pruvides for monthly inicrest payments, with the fell debl. if not paid carlier, duc
and payable scven years from  the date of this mongage. The Lender will provide the Borrowes
with a final paymem nolice a3t Icast 90 days beforc the final paymen: must be made. The
Agreement pravides that loans may be made from 1ime 1o time {bul in no event daler than 7
vears from ibc daic horeol) 2ot 10 exceed ihe above slaled maxismum amouni ouistanding ay any
one ime. ¢ AV folnre loans will have the same priority 2s the original loan. This Security
instrumen! secrics to Leaders (2) the repayment of the debt cvidenced by the Agrecment, with
interest, and 211 scacwals, cxiensions and modificzlions: (b) the payment of a#l oiher sems., with
interest. advanced anfler paragraph 6 1o protcct the security of this Security Iastzoment: zad
(c) the perfermance ¢ Borrower’s covenanis and zgreements under this Security Insurvmen: a2nd
the Agreement. For this'prrpose, Borrower does hercby morigage. grant 2nd convey to Lender
the following described’ propeny located in CO0K County. [iinois:

107 21 I8N BLOCK 2 IN OLIVIQ SALINGER AND COMPANY'S MCCORMICK BOULEVARD ADDITI
T ROGEIRS PARK, BEING A JPUPaVISICON OF PARY OF THE NORTH WEST QUARTER OF THE
SOUTH WEST QUARTER OF SECTION. 25, TOMNSHIP 41 HDORTH, RANGT 13 EAST OF THE
THIRD PRINCIPAL MERIDIAN {EX{EPY THAT PART TAXKEN OR USED FOR HOWARD STREET)

IN COOX COUNTY, ILLINOIS.

3052 H. BIRCHAGOD CHICAGD

(Strccl) {Cuy)
llitnois _@sis—_(‘!’ropcny AddressT):

{ Zip Code)

which has the address of

TOGETHER WITH z2li thc improvements now or hercaflies erected on the propesty, and all
casemenis, rights, apperienances. reals. royaities, mincral, i/ and gas righis and profits, water
rights and stock and all fixinres now or hercaficr a2 part of ac praperty. AN replacements and
additions shall also be covered by this Security Insuumeni. AN/ of the fosegoing is referred wo
in this Sccurity iInswrumen: as the “Propeny™

BORROWER COVENANTS ihat Borrower is lawfully scised of the csiaiz Jwaiby conveyed and has
the righit 10 morigage. grant and convey the Propenty and ihat the Prov-siy is unencumbered.
except for encumbrances of record. There is a prior mongage froam Borrowtr i _RNONE

dated ___

and reccrded as documen: number R

COVENANTS. Borrower and Lender covenant and agree as follows:

i. Paymenm: of Principal and {ntcrest. Borrower shall prompily pay when doe the privcipz! of

and interest on the debt evidenced by the Agreement.

2. Application of Pavments, All payments reccived by Lender shall be zpplied 1o ihe annual
fee, interest dee, and then, o principal.

3. _Charges: Licps, Bosrower shail pay all iaxes, assessmenis, charges, fines and impositions
auribeiable to ihe Property which may auz2in priority over this Security Instrumeni, and
leasehiold payments or ground remts, if any., Borrower shail prompily fumish 10 iender ail
notices of amounts {0 be paid under this paragraph. The Borrower shail make these paymenis
directly. and promptly fumish 10 Lender receipts cvidencing the payments.
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Borrower shail prompily <discharge any lien which has prionity over this Security Insirnment
ather than the prior morigage described above., unless Booswer: (2) agrees in writing to the
payment of the obligmiion sccured by the lien in 2 manacr accepiabic 0 Lender; (b) coniesis n
good fath the lien by, or defends against enforcement of the lien in, Begal proccedings which in
the fender’s opinion operale 10 preven: the enforcement of the lien or forfeliure of 2my pant of
the Propeniy: or {¢) secures from the holder of iLe Jien an agreemeni sawisiaciory io Lender
subardinating the Hen 10 this Fecomiy Instrument.  If Lender dotermines 1ha: any pan of the
Property is subject 10 2 Hen which may anain prionity over this Secority lastruimeni, Leader
may give Borrower 3 nolice idenufying the lVen. Bormower shall salisfy the lien or d1ake one or
more of ihe actians set forth abore within 10 days of the giving of notice.

<. Harard  Igsmrapce. Bosrower shall keep the improvemncnis now exisling or hereaflics erecied
aon the Property Insured against Joss by fire, hazards incloded within the tam “cxicnded
caoverage™ and any other harard for which Lender requires insurance. This insurance shali be
maintained in the amounis and for the periods that Lender requires. The insurance Casmicy
providing the insorance shkall be chosen by Borrowsr subjeci 10 Lendes’s approval which shall
not be unrcasonably withheld.

All insurance ‘policies and rencwals shall be acceptable o Lender and shzll incinde 2 standard

mortgage cliuss. subject only 10 the sights of a2 arior mongagee, if any. Lender shall kave the

sight 16 @old ¢ ovolicies and reacwals. If Lender requires, Borrower shall prompily give to

Lender all receip.s »f padd pramivms and rencwal nolices. In the even: of loss, Bomowe: shall .
give prompt notice Lo the inswrance carsier and Lender.  Lender may make proof of loss if 201 B
made promptly by Toriowver.

Uniess Lender and Borrow.r) otherwise a2gree in writing, infurance procceds shall be applicd 0 -
restoration or repair of b Propenty damaged. ¥ tbe resioration or fepair is ccomomically

feasible and Lcenders sccmnty is-wol iessencd.  If the ceslorzlion or repair is not cconomicaliy

feasible or iLcnder’s scouriiy wow'd we lessened, b insarance procceds shall be applicd 10 the

sums secered by this Sccuniy (sitropont. whether or no1 then doe.  with 2ny excess paid o

Barrower. If Borrewer abondons the. Propeniy, or does not answer witkin 30 @ays s moiice from

Lender that the insurance carsier has-ofiwred 1o serile 3 claim, thea Lender may collect the

insurance proceeds. Lender may vse e rrocceds 10 repair of restore the Propesiy or 1o pay

sums secered by this Sccurnity Instrumeni. v hoiher or not then doe. The 30-day period will

pegpin when ihe notice is given.

If onder paragraph 17 the Propeny is acquired by Lender, Borrower’s sight (0 any insurance
policies and procecds resziting {rom damage 1o thc Pioperly prior to the acguisilion shall pass
10 Lender 10 the exient of the sums secured by 1hic Gecurity Instsument immediaiely prior to

the acguisition.

5. Preservation and Mzintengnce of Properiv: Leaseholds, Birmswer shall not desiroy. damage or
substantially change the Prapeny. 2llow the Propenty 1o dorioraie of commit wasie. If this
Security Instromen: @s on a Icaschold., Borrower shall comply wilh the provisions of the izase,
and if Bomower acguires fec titic to the Properiy. the lecasehoid and’ fee title shall not merge

uniess Lender agrees io 1the merger in writing.

6. Protection of Lender’s Rights in the Propeniv, 1f Borrower fails 1o csfrrm the covenanis

and agrecments coniaincd in this Sccurity Insuument., or there is a legal prieeding that may
significantly affect Lender’s righis in ihe Properiy {such as z proccedivz in bankrupicy,
probate, for coadcmnation or te cnforce iaws or rcgulations), then Lender may o und pay for
whatever is nccessary to protect the value of the Properiy and Lender’s righis i sl Propenty.
Lender’s actien may inclade paying any sums secured by a2 len which has prioriny over this
Seccurity lastrument, appearinag in courl, paying rcasonzble auorncys’ {ces and cenlerevg on the
Property 1o make repairs.  Although Lender may iake zciion under ihis paragraph, Lenfier Aocs

not have io do so.

Borrower shall faithfelly and fully comply with and abide by cvery lerm, covenani and
condition of any prior merigage or mongages presenly encumbering the properly. A defaull or
delinquency under ary prior morigage or morigages shall automatically and immedialely (T
constiinte a default under this Securiiy Insirument Lender is expressly authorized at its )=
oplion to advance all sums necessary 10 keep any prior mortgage or morigages in good siandiag, F:
and ali sums seo advanced. iogether with inlerest shail be swbject 10 the provisions of his
Paragraph 6 of this Security Instrument. Bormrower agrees nol {0 make any agreement with the™s
holder of a2nv prior morigage thal in any way shali modify. chaage, alter or exiend any of lth
ierms or conditiens of that prior mosigage nor shall Borsrower request or accept any fuiurc?\’:'
advances under that prior mortgage, withowl ihe cxpress wrillen conseat of Lender.

Any amounis disbursed by ULender under this parsgraph shall becomce additional debt of
Borrower secured by this Sccurity {asirement Unless Borrower and Lender a2grec io other
terms of payment, ihese z2mounts shall bear inicres: from the daie of disbursement 21 the

Agrecment raic and shall be payable, with inicresi, vpon notice from Lender 1o Bormrower
requesting pavmenl.
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7. inspeciion Lender or its agent may make ecasonable entries upon and inspections of the
Property. Lender shali give Borrower aotice at the time of or prior w0 an iaspeciion  specifying
feasonable cause for the inspection.

8. __Condemnation The procecds of anv award of claim for damages, dirzci or conscgueniial, in
connecidon with any condemnztion or other taldang of any pant of the Propeny, or for conveyance
tn licu of coandemaanion. are hereby assigned and shall be paid to Leader.

in the cvent of a 1otal taking of the Properiy. the prooceds shzll be applicd to the sums secured
by this Sccurity iastument. whciher or not then dove. with any cxcess paid 1o Bosrower. In the
event of a panial waking of ihe Properiy. unless Bomower znd Lender cibherwise a2gree in
wrinng. ithe sums sccured by this Sccvriiy Iastrument shall be redoced by the amount of the
proceeds maulliplied by 1the foliowing {fraction: (3) ithe o2l 2monnt of ihe soms seoowred
immediaiely belore the iaking, divided by (b) the fair marker salue of the Propeny immedimcly
before the 1aking. Any balasce shzll! be paid 10 Borrower.

if ihe Propenty is abandoencd by Bonower, or if, alier molice by Lender 10 Bosrower ihat the
condemnor offets 10 make 2n award or scile a2 clxm for damages., Borrower f2ils 10 respond o
Lender withi-. 37 davs afier the date ine notice is given, Lender is anthovsized 10 colizct and
apply the procee/s, a1 its option, cither (o resiomation or rep2ir of the Properiy or o the soms
secured by this' Scoarity Instrument. whether or nol then doe.

9. Borrower Noi Ficlegsed: Forbearance by Lender Noj) a Wajver  Fxiension of the time for
paymenl, or modificalisn of amorlization of the sums sccured by this Secwrity Insirocmen:
granted by Lender 10 ary .uccessor in interest of Bomower, shall nol operzlc to selcasc ihe
lindility of the originzl forrower or Borrower's svccessors in imicrest.  Leader shall moz be
required 10 conmumEnce Procicdings AEAIRST 2Ny SVOCCSSOT in inlcrest of refcse to exiend time for
payment or otherwise meodify anozirztion of the sums sccured by this Security Instrerment by
reason of anv demand made by e original Borsower or Borrowes’s suCcessors in  inleresl.  ADdy
forbearance by Leader in cxcrcising 7aay right or remedy shall not be a waiver of or precivde
the cxcrcise of any right or remedy.

i0. Succesenrs and Assigns Boond:  Joim anl Scveral Lizbiliny: Co-sigpers, Toc coveaanis and
agreements of this Seccvrity Instrument shai dnd and bencefit the soccessors. assigns, heirs,
excculors 2nd adminisirators of Lender and Borowns. subject to the provisions of paragraph 15.
Borrower’s covenanis and agreemenis shall be jont nd several. Any Borrower who co-signs
this Security Iastrument buot does not execwic the-Agteement: (2) is co-signing this Sccuornity
Instrument oxnly to morigage. granl and coavey tha. Twrrower’s inlerest in the Propeniy exder
the terms of this Security Instrument; (d) is not perscnrisy obligaied to pay the sums socured
by this Security Instrumen:: and {c) a2grees that Lender ans =ny other Bomowes may agree 10
exiend, modifly, forbear or make any accommodations with rigurd 10 the icrms of 1his Security
instrument or the Agreement wihouot that Borrower’s consent

1i. Loan Charpges If the iecan sccured by shis Secunily instrument is sv0ojccl 10 2 izw which scts
maximum loan charges. and that {aw is finally inicrpreied so that b inlesest o oikzr loan
charges collecicd or 10 bz coliccied in coanccuion with the loan exceo’l. the permitted Fimits,
then: {a) any such Joan charge shall be reduced by the amount necessary 17 reduce the charge 1o
the perminted limit: and (b) any sams alrcady collecied from Bormrover. which exceeded
permitied limmits will be refunded 10 Borrower. Lender may choosc io miaks this refond by
reducing the principal owed under ithe Agreement or by making a disect paymer. W Borrowes.
If a refund roduces principal. the redoction will be ireated as a partial prepayment #i*hout any
prepayment charge under the Agreement.

12. Nolice Anv nofice ie Borrower provided for in this Secumiy instrumen: shall be givia by
delivering it or by mailing 11 by first class mail unless applicable law regnires use of anether
method. The nouce shall be direcied 0 the Properiy Addnsss or any other address Bomower
designates by notice 1o Lender.  Any aotice 10 Lender shall be given by first  class mail ie
Lender’s address sizied herein (Aneniien: Loan Depariment) or any other address Leader
designates by notice 1o Bomrower. Any noiice provided for in this Security Insiroment shzli be
deemed 1o have been given 10 Borrower or Lender when given as provided in this paragraph.

13. _Governing faw: Severatijty, This Secuwrity Insiroment shall be governed by federal law

and the law of [llinois. In the cvent that any provision or clause of this Security Instrumen: or
the Agreement conflicts witk applicable law, such conflict shall pot aifect other provisions of
this Seccurity instrument or the Agreement which can be given cffect without the confiicting
provisions. To this ead the provisions of this Sccurity Instmomen: and the Agreement ase
declared to be severable.

)
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14, o3 Each Borrowcer shzll be given onc conformed copy of the Agrecment and of
this Security Instrunment.

15. & 71V If 21 or any pant of the Property or any inlerest in
it is sold or wraasferred withont Lender’s prior wrisien consent. Lender may. 21 iis opiton.
requice immediate payment in foll of all sums secured by ihis Securily Insuwumeni. However.
this option shall not be exercised by Lender If exercise is prohibiled by federal law as of the
date of this Secprity Iastrement.

if Lender excrcises this option, Lender shall give Borrower nelice of acceicration. The nolice
shall provide a period of sot less than 30 days irom the dac the notice s dodivesed or mailed
within wkich Borrower musl pay ali sums scoured by this Sccurity lastrument. I Borower
fa2ils 10 pay -~hese sums prior o the expization of his pericd, Lender may invoke any semedics
permitted Py vis Scecurity nsiroment without further aotice or demand on Bormower.

6. Borrower’s kit 1o Reipsiate, 1f Borrower mccls cemnzin conditions, Bosrower shall have

the right 10 have <iforcement of ihis Security Insirumem discontinued ar asy iime prior o the
eaury of a judgmeny roforcing this Sccurily insirumenl.  Those conditions 2are that Bomrower: (2)
pavs Lender ali sums which then would be dzc under this Sccvrity Iastrument a2nd the
Agreement had no accelrantion occummed: (b))  cures any defanit of any other covenants or
agreements: {c} pays ali crpeascs incurred in enlorcing this Sccoordiy Iastrument. including.
but mot limircd 10, rcasouable mMiorncys fecs; (d) takes such action as Lender may rezsonzbly
reguite 3o assure that the liea of this security [nsirnmeni, Lender’s sighis in bz Propeny and
Borrower's obligation 10 pay ic soms secured by this Securiiy {i{asirument shall coalinve
unchangsd: and (¢) nol wuse this proisiun spose 3han once. Upon seinslaicment by Bosrower. thiz
Sccnrity Issirument and 1he obligaiionc secused hereby shail cemain folly effective as il no
acceleration had occurred.  However, 1is sight 10 reinsiate shall not apply in the case of
acceleration vader paragraph 15,

ADDITIONAL COVENANTS. Borrower and lendes further corrnant and agree 2s follows:

17. ACCELERATION: REMEDIES LENDER SRLZ GIVE NUTICE TO BORROWER PRIOR TO
ACCELERATION FOLLOWING BORROWER'S DEFAULT UNDER THE “TERMINATION AND/OR
ACCELERATION™ PARAGRAPH OF THE AGREEMENT (1 U7 NOT PRIOR TO ACCELERATION UNDER
PARAGRAPH 15 UNLESS APPLICABLE LAW PROVIDES )7THERWISE). THE NOTICE SHALL
SPECIFY: {A) THE DEFAULT: (B) THE ACTION REQUIREL 7O CURE THE DEFAULT:{C) A DATE.
NOT LESS THAN 30 DAYS FROM THE DATE THE NOTICE 1S GI/EN TO BORROWER. BY WHICH THE
DEFAULT MUST BE CURED: AND (D} THAT FAILURE 7O CURE THE DEFAULT ON OR BEFORE
THE DATE SPECIFIED IN THE NOTICE MAY RESULT iN ACCELEVATICN OF THE SUMS SECGRED
BY THIS SECURITY INSTRUMENT. FORECLOSURE BY JUDICIAL PROCTEDING AND SALE OF THE
PROPERTY. THE NOTICE SHALL FURTHER INFORM BORROWER OF 147 PAGHT TO REINSTATE
AFTER ACCELERATION AND THE RIGHT TO ASSERT IN THE FORECLUS’.RE PROCEEDING THE
NONEXISTENCE OF A DEFAULT OR ANY OTHER DEFENSE OF BORROW: R 70 ACCELERATION
AND FORECLOSURE. IF THE DEFAULT IS NOT CURED, ON OR BEFORE THE OATE SPECIFIED N
THE NOTICE. LENDER AT ITS OFTION MAY REQUIRE IMMEDIATE PAYMENT P4 vULL OF ALL
SUMS SECURED BY THIS SECURITY INSTRUMENT WITHOUT FURTHER DEMANT) AND MAY
FORECLOSE THIS SECURITY INSTRUMENT BY JUDICIAL PROCEEDING. LENDER THALL BE
ENTITLED TG COLLECT All EXPENSES INCURRED IN LEGAL PROCEEDINGS PURSLNG THE
REMEDIES PROVIDED IN THIS PARAGRAPH 17, INCLUDING, BUT NOT LIMITED TO. REALONABLE
ATTORNEYS FEES AND COSTS OF TITLE EVIDENCE.

18. _{ender in Passcscion  Upon  a2cceleration under paragraph 17 or zbandeoaomen: of ihe
Property and a1 any lime prior 10 the expiration of any period of sedemplion following judicizl
sale. Lender {in person. by agent or by jodicially appoinmied seceiver) shall be eniitied to cater
upon. 1ake posscssion of and monage the Property and 1o ooliect the rems of ihe Propeny
taclkeding those past doe.  Any remis collecied by Lender or the receiver shall be zpplicd first
to payment of the costs of management of the Property and collcction of rsem:s, including, but mot
limited 10, receiver’'s fees, premivms on receives’s bonds and rezsonzble 21lorneys’ fecs, and
then 1o the sums sccured by this Sccurity Instumeni.

.
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19. Release Upon pavmcnat of all sums sccured by this Security Instrument, Lender shall
release this Security Insiroment without charge 1o Bormrower.

20. _Waiver of Homeeiead Borrower waives all right of Homesicad cxempiion in the properniy.
21, iders 1 his ;v _iIns if onc or more ridess are execuled by Bomower and

recorded together with ihis Sccurily Imstrumeni, the covenanis and agreements of each such
rider shail bc incorporaied into a2nd shall amend and suppiement the covenanis and agrecments
of this Sscurity [astrument as if the rider{s) were a part of dhis Sccurity Iastrument.

BY SIGMNING BELOW, Borrower accepls and agrees =0 the terms and covenanis contained in this
Secaurity \n¥§t ent and in anyi rider(s) Cqmucd by Bormrower and recorded with i1
s

I MA@ \ i 3

[RAVING MILLER ~ { ,

\( //1, /V' - Botrower -

BERNICE MILLT C

- Borrower -

STATE OF ILLINOIS)
SS:
COUNTY OF CO0OK])
[, THOMAS CATAKIA a m.\;_y Poblic in and for said county a2nd siaic do herchy
comify thar__ IRVING MTLCER AND BexnNICE MILLER, HIS WIff

personally known 1o mic 10 be the same peizor (s) whose name(s) arse sobscribed 1o ke
foregoing insirtment. 2ppcared before mne 1his day in person and ackaowiedged thar __thev
signed and dclivered the said instrumen: as __ eI frec and voluntary aci. for the uses
and purposcs therein set forth.

v? wader my hand 2nd official seal, this G?Edr of ﬁOn P N
—_— Wﬂw - // /,

0ZF. T1AL SIAT ; / ‘ S
My Commission expires: STL L Bl Calanin £ 71 P =

Ly SomimelnIn Lnpges o

This insirument was prepafed SS’MM 6401 N.“iiproin Avcnue
Lincoinwood, fiiinois 60635

Address of Propenty:__ 3052 W. BIRCHWOQD CHICA i < S
Real Estate Permanent Tax Number: 10-25-305-321-0000

MAIL TO: C. A. GREENSTEIN
FIRST NATIONAL BANK OF LINCOLNWOOD
6401 N. LINCOLN AVE.
LINCOLNWOOD, ILLINOIS 60645
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