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MORTGAGE $1
THIS MOXTGAGE, CScoucisy ins!mmmx"):s%vmm April 26, 8 0‘0
S 19. 21 Thcmar: aris YN G. JERSTAD TVORCED_AND NOT_SINGE REMARRIED_and DAV R..

S FWOMAN -
Y. SHTH RO, S ANy sANg - (Bomrower™). This Security instrument &s glhen 19

which is organized and existing
nndcrthc tawsof  THE NTTED STATES OF AMERICA. . and whoeseaddscssis
14757 South Cicero fovanrs — Midlothian, tilinois 60445

e (“Lender™).
Borrower owes Lender the p.-ma »al sum of ... ONE_HUNDRED TWENTY _FIVE THOUSAND AND Nof300 ————o-
- Dollars (US. 5123, 000_00._____). This dcbt isovidenced by Borrower™s notc

dated the same date as this Secur: ty Ipstrument a\o:c'} which provides for monithiy payments, with the full debe. iFaot
paid carlicr. due and pavatlcen MA Tihis Securnity Instrument

secures to Lender: (2) the repayment «f 11c debt evidenced b;. the Note, with m!crcsl and all renenals. extezsions and
modifications: (b} ibe payment of 21l 017 ~ums, with interest, advanced under paragraph 7 (o proicct the security of this
Secarity Instrument; and (c) the performance 77 Rorrower’s covenants aad agreemenis under this Scoudty [nstrument and

the Note. For this O%?osc. Borrower docs he reby morigage, grant and convey 10 Lender the following described property
focated in

Couriy. lilinois:

iot 1 in A. ¥oonan's subdivision O£ T4t 1 in Camelot resubdivision of Lots
through 10 in Camelot subdivision, ’»:ing a subdivision of the West 290 feet of
the East 640 feet of the Northeast 1/4 ~i Section 33, lying ¥orth of the Center
1ine ©f a drainage ditch running Northhesterly and Scutheasterly through said
Northeast 1/4 of the Northeast 1/4 of Seciion 33 {excepting therefrom that portion
taken for 127th Street and excepting that (coction taken for Illinois Toll

Highway) all in Township 37 North, Range 13, cust of the Third Principal Meridian,
in Cock County, Illincis.

P.I.N.#: 24-~33-203-044 Vol 248

£9096116H

whick has the address of 12744 $. LaCrosse Alsip

Iilinois 60658 (~Property Addsess™;
{Zo Cocel

TOGETHER WiTH all the improvements now or hereaficr crected on the propesty, and all casemenis, nights,
appurienances, reals. royvalties. mincral, oil and gas rights and profits, watcr rights 2nd stock and all fixturcs now or

hereafter 3 past of the prOpeTIY.- All seplacements and additions shall also be covered by this Secority Insirument. AN ofibe
forepoing is referred 0 in this Sccunity Instrumeni as the “Propenis.™

Ao

BORROWER ‘TOVENANTS that Borrower 13 lawfully scised of the estaie hereby coaveved and has the night to

raorigage. grant and convey the Properiy and that the Property is uncncumbered. except for encurbrances of record.

Borrower warranis and will defend generaliy the title 10 the Psoperty 2gainst 211 claims and demands. subject to any
encumbrances of record.

THis SECURITY INSTRUMENT combines uniform covenanis {or national use and non-uniform covenanis with
limired variations by jurisdiction 1o constiluic a uniform securnily insttument covering feal properiy.

Form 3014 12783
44713 SAF STSTEMS ANO FORNS
CHICAGQO, 2

! ILLINOIS—Single Family—~FNMA/FHLMC UNIFORM INSTRUMENT Box 1 5




551196063

S— 0N {0 ] =1 -3 O VAN Y 1 (=

os5qdg LrmoN

ST /VI’Y/}:J/;MV)-](/

C6/0L/8 SINIXT NOISSINADD 1N

SIONTVH 40 SEVIS 9iTeny AEVION 2
SINAH "L 1LV

- 9v3s ‘a%%&%""’% i

1% 6L httadeintet ettt Nyl 4 d? """D.(’BP’A """""""""" tEmeseee sl 1m1t::ugop!zzﬂ::zq.£m SIOTIN
- o s -

{I2172 “oys *ay)
"QqL0f 195 LI s¥sn pue sSsodond S JO IWIWRIIST] PIES PRIRING Tt e J“’.E‘}‘&I:-
Gyt 13y sy
TG PUC PSP PUD 13T TR0 PUT S3Ff STttt qzas 1% A I OF IWIULISTT PITS PREPSINOUNIT PUR "SUUES PIINISNT 242
“TosemsuT SupIsIof 3Y 10 SIUNU0D ik 10 pImrzojus Juiaq "oy {s)uosisd Myl 2q 01 2w Of Pasord J0 UMOLY (23T) 51 DUT U 226339

W AT N0 DU G R AN E AR ¥ TOHSEHATYH T Genditge "‘f)’M'REI\‘
op “3Tls pue

K100CO PITS JO POT UL IGRG LICION] T “v - - r-==e=sy SRy 8" et
................................ 30 AN
{ OO0 20 AINNOD

"S-I.O‘ .!.' m’ ': """" 20 31V1S

S-FISELECOD & KD

831 X0d

SirOg souny ‘UeNROIPIY
Shueay 05000 N0 4 ST
ANVE SONIAVYS
IVYIA3T HIIWS T -4

[RT - DY 03 R SR moRR IMeds)

m&m*am

FINOLIOG—
(12%)

31 MM PIPICORS PUEB JIMOII0H AT 200D (S)I9PL AUR Ul PUR IUHUNIISU]
AIUNS2S ST U1 PAUIBIUOD SIURURA0D pUT SWIS? Sy O) soaide pue sidadoe Jsmos0g mO13g ONINDIS Ag

_ [4129ds) (s [}
sapry ywswdopasq muny pouneld [} 39p1y w3 ufs,, perenprasy [

sapry A[uey g—-z @D{ Japry wnnnwopuos |} WP ey q":snfpv R
[{s=)xoq alqe:n]ud' >3] wswnsug
K1Inodg sy 10 ;rcd e 2 (S)apur Syt Jt se m:u.uu:su] Aunaeg s:q; 3O sjuawaasde pue SIVEUD. \0 211 ususjddns
puT puswie |[EYs pue o1 parsodiodul 39 JEYS 39U YO0s Y282 JO SIUABEITT PUE SINEUIACO Y I JUINI Y| AIINDS S}
LW 33132501 PIPI0IRL PUT Ian02I0g AQ PIINDINT 2IT S33PH 210U IO U0 J] JUDINNSUT {HUNIDS SIYI 03 SI3PRY ¢
-4135d02g 311 1y vondiuayd PEIDWIOY JO WS JIB SOAIEM 3PM0II0Y “PEIISOWOY] JO IDABAL "TT

“S3500 uoNER2033 Lut Aed jeys Jéﬁwog “3240330¢ 01 2E121D INOYIM JUMURIISY]
£VEIIG S ST PPEYSI2pUI] “JUtnLISu] Anodug sy3 &g paInoas swins {je jo wawmded vodry “sseapPy 17
JUSWITUISE] SIINIDG Sl £q PRINIIS SWIRS 213 01 USE) PUR ‘$3y) SAIWIONE IGRUOSTR) PUE SPUOQ S I2A1232)
uo nuumenaid *SI0) S 2202 "6 P 10U 10q ‘SuIpn)dUL *S1U3 JO BONXR|I0S pue Andoag | Jo mawaﬁmmm 10 51500
211 jo snied 0 1y paijdde 2q [JEYS 23412033 217 JO J3pUX] &g PRISHI0D STUAT Auy Snp ised 5oyl Suipnouy Auados g 3qr
30 S 242 139f{00 O} pue Auadoag sy aSeue pue Jo poissessod sxes ‘vodn 151u3 01 PIIhIND 5q [{EyS (I8s1239: pannodde
Apewipad $g 30 1ea8e dg ‘vosiad ul) opur] ‘efes jewipaf Suiwojio) vondwapas jo pouxd Jue Jo vonteadye 2y 03 Joud
s aue e pue suxdorg 2 jo wauzuopueqn 10 51 ydeaSered sapun voneas|aooe vods) “N0ISSISSO] U DPIRT QT
*2OU3PLA3 3PN 30 SISO PUE $I3J SLAUIONTE J]QBUOSEA ‘0] PANY] Jou Ing
“Fuipnpaus ‘g1 ydesSesed syl uy papuo.ld glpam:u aq: Suasing ui pa1anIul S3S5UIX (B 1900 02 PIIRNG 2] NEYS IopUTY
“Suipaadoad jewnpnl iq wwnRnsul .uuuaas SIYY ISO[DII0) LBUN PUE PUBLIBP IM)IINY INOYIRM JUIWNISTUT L1IADG ST
A PRINIFS SIINS |jr Jo [P Ul wwded 3jzipannul 22mbaa Lsw uondo 31 I8 JIPUAT ‘210U 213 Ul PAYLIIDS 23Bp Y} 10y3q
10 UG PIAINI JOU ST HNEJIP I ] “JINSOPII0S PUE UCLEIIIDE 01 IIN0II0H JO ISUIJIP JIYI0 AVE JO I NEJP ¥ JO DU
-uou U3 SuIpIadosd IINSOPAI0Y Y] UL 11ISTE 03 1YFLI Y3 P BIHEIFAIDB IIYE NEISTIAI 0) 1YILS 311 JC Jasi0130g MIojul
22Y33n) JJEgS 301106 g “K15adasg Iy Jo I[us pue Suspaadoad Pl £q 3150153103 HuAWNIISU] [HUNIIG ST £q PAINIIS
SUINS SY1 Jo VOKIRIIAOIE Ul 2|05 Senl- 3ol 3y ul Pay1aads LR 3y) 330J3q J0 U JREBJIP 2R3 3IND 0) AINJIE] 18U (P) pUR:
1p2an3 3 ISNU 1REJIP S YoIgs {q *IIN0I30 01 WIALE §1 II110U 2 AIBP Y] Woj SATP OE UBYL SSI 108 ‘NEP ¥ (3) ngjap
) und 01 pAnbay wolde Y3 (q) IWEIP Y (8) :£j3ads [jEgS. 3ad210U DY, “(2S1MIAYI0 saplacsd ey a|qedridds SSofun
21 puE £} syduidered Japunauoumapm o Jou:l ouIng) :uamn.usu] £3110338 5141 U1 JUPWIAIEE J0 JUBUIACD LUE JO PI8IIq
5, I340110g JUIN0JI0) TONTIIIIIE 03 Joud: Ja.nouog ‘'0). D00 3018 TBYS J2pUA] "SDIPARUIY WONBIRIIY 61

SNO[IO} S 2013e pue JUBGIADD 3ayuny Japu:r] puz;a.!\o.uog TBANYNIAOCD WIOSIN[TNON




~ UNOFFICIAL COPY.

If Lender roquired morigage insurance as a condition of making the ican secared by this Sccunity Iastrument,
Borrower shall pav the premiums reguired 10 siaintain the insurance in cffect uniil such iime as the roquircment for the
insurance terminales in acoordance with Borrower's 2nd Lender™s wriliea agrecmeni or applicable fzw

8. laspection. Leonder or its agent may make reasonable entrics upon and inspecitons of the Propzriy. Lender
shall give Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspeciion.

9. Condemnation. The procecds of any award or clam for damages, direct or conseguential, in connection with
any condemnation or other faking of anv parnt of the Property, or for conveyance in lion of condemnation. are hercby
assigned and shall be paid 10 Lender.

in the cvent of = io1al taking of the Property. the proceeds shall be applied to the sums socured by this Secority
Iastrument, whether or not then due, with any excess paid 10 Borsower. In the event of 2 panial taking of the Propernty.,
unless Borrower and Lender otkcrwise agree in writing. the soms secared by 1his Secunity [astrument skalt be redoced by
the amount of the proceeds multiplicd by the following fraction: (a) the 33ta] amount of the sums secured immediatcly
before the taking. divided by (b} the fair market value of the Property immeadialely before sthe :aking. Any dalznce shall be
paid 1o Borrower.

If the Propenty is abandoncd by Boszower, or if, aficr notice by Leader to Borrower that the condomnor offcrs to
make an award ¢, sctiica claim for damages. Borrower £3ils 10 rapond 10 Lender within 30 days aficr thedate the nolice 1s
given. Lender 1 autaorized 10 collect and apply the proceeds, at its oplion. cther 1o resiaraiion of repair of the Propesnty or
10 the sums sccored® 0y this Secuniy Insirumeni, whether or not then dee

Unless Lendc ' ar d Borrower otherwise agree in writing. any apphicatica of procecds to principal shali oot extead or
postpone the duc date of (> monthly payments referred g0 in paragraphs | and 2 or change the amount of soch pavments.

§0. Borrower X+, Ticleased; Forbearance By Fender Not a Wairer. Extcnsion of the timic for pavment ar
modification of amortizatiyn of fhc sums scrured by this Sccurity Instrumant granicd by Lender 10 aay sucoessor in
interest of Borrower shall not opriaic 1o relcase the Hability of the original Borrower or Borrower's sucocssoss in inlerest.
Lender shall not be required 1y comamence proceedings against any SucCcessor in inicest or rofusce 10 exiend time for
paymeni or otheraise medify 2o tization of the snms sccured by this Secority Instrument by reason of any demand mace
by the original Borrower or BorrowerTs s1.ccessors in interest. Any forbearance by Lender in exercising 2ny right or remedy
skall not bea wanver of or precinde the cae visc of any right or remedy.

: 15. Suoccessors and Assigns Bound; -*2at and Several Liability; Co-signers. Thc covenanis and agreemenis of
this Sccurnity Instrument shall bind and benc 1t the successors and assigns of Lender and Borrower, sobject ¢ the pronvisions
of paragraph 17. Borrower's covenants and 2p-2riinnis shall be joint and several Any Borrower who oo-signs this Secunty
{nstrament it does 80t execule the Noie: {2} is o-<tgnimg this Secony Insizoment only 1o monizage. grani and convey
ihat Borrowers interest in the Propeniy under the (cr7as5 of this Sccurity [nsirument; (b) is not personaliy obligated 1o pay
the sums secured by this Security [astmment: and ¢} 2zrces that Lender and 2ny other Borrower may agree 10 cxiend,
modify, forbear or make any accommeodations with resard #» the 1crms of this Sccority Instrument or the Noie without
that Borrower’s consent.

12. Loan Charges. If the losan scourcd by this Secvris lastrument s subject to a law which sets maximum loan
charges. and thar Iaw is finally interpreted so that the intcres’ nr other loan charges collected or 1o be collected in
conxection with the loan exceed the permitted limits, then: {a) any such loan charge shail be reduced by the amouant
nccessary 10 reduce the charge to the permiited limit; 2nd (b) any v already collected from Borrower which cxcceded
permaitied limits will be refanded to Borrower. Lender may choose U7 r.ake this rcfund by reduocing the principal owed
under the Note or by making a direct pavment io Borrower. [f a refund (eeriuces principal, the reduction will be trezted as a
partial prepayment without any prepayment charge under the Note.

13. Legistation Affecting Lender’s Rights.  If cnactmenmt or expiratin of apphcable laws has the cffect of
rendering any provision of the Notc or this Sconrity Instrument unenforceable acoe ding toits ieems. Lender. an its oplion.
may reguire immediate payment in full of all sums sccured by this Secunty e umeal and may invoke any romodics
permitied by paragraph 19. If Lender exercises this option, Lender shall t2ke the sien. siecificd in she second paragraph of
paragraph 17.

1$. Notices. Anv notice 10 Borrower provided for in this Sccerity Instrument s)ialf be given by dedivening it orby
mailing it by first class mail unless applicable law requires use of another mecibod. The nstice shall be directed to the
Properiy Address or any other address Borrower designates by notice 0 Lender. Any nohce (o 2. ~nder shall be giver: by
first class mail 1o Lenders address staied herein or any other address Lender designates by aotic - o | Jorrower. Any nolice
provided for in this Security Instrument skali be decmed to have been given 1o Borrower or Lendor =6 5 given as provided
in this paragraph.

15. Governing Law; Severability. This Sccurity Instrecment shali be governed by fodera] aw ard the law of the
jurisdicrion in which the Propenty is located. In the event that any provision or clause of this Security (nsirament or the
Note conflicts with applicable law, such conflic1 shall not affect other provisions of ihis Security Insirumoan or the Noic
which can be given cffect without 1he confliciing provision. To this end the provisions of this Scourity Insirument and the
Notcare declared 10 be severable.

16. Bomrower's Copy. Borrewer shall be given onc conformead copy of the Noic and of this Sccurity Instrumcent.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any pan of the Propesty or any
interest in it is sold or transferred (or if 2 beneficial interest in Borrower is soid or iransferred 2nd Borrower is not 2 najural
person) without Leader™s prier writien consent, Lender may, at ils option, require immediate payment in full of all sums
secured by this Security [nstrument, However, this option shall not be cxercised by Lender if excrcisce is prohibited by
federal law as of the date of shis Security Instrument.

1f Lender cxercises this option, Lender shall give Borrower notice of acce{eration. The notice shiall provid= a period
of 201 less than 30 days from the date the nciice is dclivered or madled within whick Borrower must pay all sums secured by
this Security instrument. If Borcower fails to pay these sums prior 1o the expiration of this period. Lender may invoke any
remedics persmitied by this Sccurity Instrument without further notioe or demand on Borrower.

18. Borrower's Right to Reinstate.  if Borrower mceels ceriain conditions, Borrower shall kave the night 1o have
enforcement of this Security Instrument discontinned at any time prior to the carlier of: (2} 5 days (o7 such otber pesiod as
apphicable law may specify for rcinstatemceni} before sale of the Properiy purszant 10 any power of salc contained in this
Sccurity Instrument; or (b) cniry of a judgment cnforting ins Sccunity Insirument. Those conditions arc that Borrower:
{2) pavs Lender all sums whick then would be due under this Security Insiroment and the Notc had no acoclcration
occurred: {b} curcs any defaelt of any other covenznis or agreements: {c) pays all expenses incurred in enforcing this
Security {nstrument. iacluding. but net himited 10, reasonable atiorneys” fecs; and (d) akes such action as Lender may
reasonably reguire to assure that the fien of this Security Instrument, Lendes's dghis in the Property and Bommower's
obligation 1o pay the sums scoured by this Sccurity Insirumen: shall continue vachanged. Upon reinstatcment by
Borrower. this Sccurity Iastrument and the obligations secured hercby shali remain fully ceffective as if noacceleraiion had
occurred. However, this s3ght 1o reinstaie shall not apply in the case of acceleration vnder paragraphs 13 o5 17,

£9096TTH
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(Assignment of Rents)

THIS 2-2 FAMILY RIDER is made this 25t day of Aprii .19 91
mumcapm:zcdmmandshzﬂbcdcmodtoammdndsuppkmcm:bc\longagc.uecdomesaoxSccum\ Dtcd(lhc
“Secunity Instrument™) of the same daic given by the vadersigned (the “Bomower™) 10 secore Bormowes's Noie 1o
A. J. SMITH FEDERAL SAVINGS B8ANK . . . ... . . q(the “Lleader™

ofth.samc date and covening the property described 1n the Sccunn lns:mmmtzadlocacda:.

..... _ 12744 S. LaCrosse, Alsip, Illinois 60658
jPropety Adaress]

2.4 FAMILY COVENANTS. 1n addition 1o the cevenanis and agreements made in the Scounty lastiemeni. Borroner

and Lender further covenant and agree as foliows:

A. USE OF PROPERTY: COMPLIANCE WITH LAW. Bocrower shall not seck. agree to or mzle a change in the
use of the Properny o ils zominge classificanion. unless Lender has agreed in wriling 10 the chanpe. Bommomier shall coenply with
all laws, ordinansis repulations and requirements of any goveramenial hady applicable o the Propeny

B. SUBORDI:ATE LIiENS. Except 25 permilicd by federa! 1aw . Borzower shall sot allow any licn infenos 10 the
Security Instrument 3¢ by perfecied against the Propesty withoul Lender’s prior nrilien pesmission.

C. RENT LOSS . N*URANCE. Borzower shall maintsin insnrance against rent loss @ addinion to the ofhes hazands
for which insurance i requiace by Umiform Covenant 5.

B. “BORRDWER'S RiG’ 1T TO REINSTATE” DEILETED. Unifonm Covenant §8 as deleied.

T, ASSIGNMENT OF LEASES. Upon Lender’s sequesi. Borrower shall assign 30 Lender all feases of the Propeniy
and ail sccority deposits made in connd c1i)n ~ith leascs of the Propeny. Upon the assignmeni. Lender shall bave the right to
modifv, extend or 1emminate the cxisting feascs and 10 cxccuic aow lcancs, in Lender’s sole discrrtion. As wsod 1n dhis
paragraph E. the word ~lcase™ shall mean ~Jobluase™ if ithe Seconiy Instmment i on 2 deaschold.

F. ASSIGNMENT OF RENTS. Bamower oncondizionally assigns and ransiers o Lender 211 the senis and sevemmes of
the Propeity . Botrower autharizes Lender or Lendois agents jo cailect the sents and revensnes 2nd besehy directs cach ten=m
of the Propeny 1o pay the 7ents 1o Lender or Lender'sarnts. However, prior 10 Lender™s nalice (0 Bomowes of Sommowes’s
hreach of any covenant or agreement in the Scor-ity insl nament. Barrower shadl calicct and seocive all et and sovermes of
the Propernty as trusiee for the beacfit of f.ender and Borrewe:. This assigament of 16015 constiiuics an absoloic as8gniiant 3nd

not an assignmicnt for additzonal sccunty only.
§f Lender gives notice of hrcach 1o Borsower: {i) all sents s=clived by Borrawer shall be held by Borroncr as trastoe for

bencfit of Lender oniy . {0 be applicd 1o the sums secured By the Secw?ly Inromeni: 333 Lender shall be entitled to collect and
reccive all of the sents of the Properiy: and (633 cach ienant of the Piopraar shall pay 3l zents doe and uapaid to Eonder or
Lender’s agent on Londer’s wrinten demand 1o the icnant.

florroucr has not cxecated 20y prior 2ssignment of the rents and Bas.wwi and will not perform 20y ac1 That wesld prevent
Lender from exercising ats sights nader this paragraph F

Lcnder +hali not be sequired 10 enter upon. iake conirol of ar maintain U:s Piopeny belore of aficr givang oolice of
breach o Bormower. Howcver, Lender or 2 judicially appoinied feceives may do(sQ at any time these is 3 bicach. Aay
application of rents <hiil aot case or waite any default or iavahdale any oiher right or rrancay of Lendes. This assignment of
rents of the Propenty shall 1erminate when ihe debi secured by the Secunty Instrument is pis in fwll.

€. CROSS-DEFAULT PROVISION. Borrower's defzuli or breach under 3av Dole of 2 roesnenl in which Lender bas
an interest shall be a hreach nnder the Secunly Instrumient and Lender may inveke =ay of the roonc fics pesmiticd by the

Sccunty Insirumernt

By S1GNING Bl ow | Borrower accepts and agrees 1o the Iofms and provisions coniained in dhis 2-3 Faily Rider.

A. J. SMITH FEDERAL Y. )"“J;gw W L. asab
MERLS - AD SToas

SAVINGS BANK
14757 South Cicero ~vonue \<\ A o~ ﬂd{(,uﬂ Ay R (Scal)
Midlotiunan. Linois 60343 DAWN R, LEWANDOWSKI ' Scerpaer

BNX 1F9

Foum 317G T2/82

FReoroer Trom 1L LIANA FINLWOIAL MO,

MULTISTATE 2-4 FAMILY RIDER - FNMAJFHLMC Uniform Instrument
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ADJUSTABLE RATE RIDE
{1 Year Treasury Index—Rale Clps)

THIS ADJUSTABLE RATE RIDER is made this 281 day of __ APril 199! _andis
incorporated into and shall be deemed 10 amend and supplement the Morigage, Deed of Trest of Security Deed (the
“Security Instrument™) of the same date given by the endersigned {the “Borrower™) 10 secure Bossower's Adjusiable
Rate Note (1he “Notc™) to. A J. SMITH. EEDERAL SAVINGS BANK.
{1he “Lender™) of the same date and covering the property described in

the Secuarity Instrument and locaicd at:

12744 S. LaCrosse, Alsip, Illincis 60658
{Propcniy Addrems)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNY THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

AbpimioNat COVENANTS.  Ia addition 1o the covenanis and agreements madc in the Securiiy Insirument. Borrower
and Leader formacr covenant and agree as follows:
A. INTEREST xATE AND MONTHLY PAYMENT CHANGES
The Note provides frean initial interest catc of _...8-20_%. The Note provides for changes in the intcrest ratc and the
moathly payments. = follows:
4. INTEREST RATLE A8 MONTHLY PAYMENT CHANGES

{A) Change Dates

The intcrest sare § will pay raay change oa the first day of MAY 1 19_..26 and on that day
every 121k month therczflicr.  F><a date on which my inicicst raic could change is called 2 “Chaage Date™
(B) The Index

Beginning with the first Chacge Caic, my inlerest raie will be based on aa Index. The "ladex™ is the wockly
average vicld on United States Treasury sousitics adjusied 0 2 constant maturily of 1 year, as made availablc by the
Federal Reserve Board. The most rocent (adex figure available as of the date 435 days before cach Change Datcis called
the “Current Index.™

If the Index is no longer availablc, the ivcic Holder will choose 2 new index which is based upon compasable
information. The Notc Halder will give me novice of 1bis choice.

{C) Calculation of Changes

Before cach Change Date. the Note Holdc: will ¢ Jeoiate my ncw inlcrest ratc by sdding T30 _AND

THREE FOURTHS percentage points (_2:72 %} wias Current Index. The Note Holdes will then round the
result of this addition 10 the nearest Ync-cighth of one percenl=g2r point (0.123%). Subject 1o the lamits siated in Soction
4(D}) beiow. this rounded amount will be my new interest rale urtil the nexit Change Daic.

FThe Noic Holder will ihen determine the amount of the mon’aly payment 1hat would be sufficicnt 1o cepay the
unpaid principai that 1 am expected to awc at the Change Daic in fal! on the maturity datc a1 my ncw infcrcst fralc in
subsiantially equal payarents. The result of this calontation nill be i new amount of my moathly payment.

¢ D» Limits on Interest Rate Changes

The interest rate 1 2m required 1o pay 21 the first Change Datewili not begriaterthan . 18.980  Forless than
e 8-90 % Thereafics. my interost raic will never be incraased or decr(ase d on 2ny single Chaage Dz1¢e by more
than two percentage paiais { 20%) from the raic of interest | have boen peying {75 t’c preceding twebve moaths. My
intercst raic will never be greater than 1330

(E) Effective Date of Changes

My new interest sate will become cff ective on czch Chaage Date. | w3l pay the amount of <.y acw moathly payment
beginning oa the first monihly payment daic afier the Change Datce until the amount of m3 mor ithly payment changes
again.

{F) Notice of Changes

The Note Holder will deliver or mail 10 mce a notice of any chaages in my inicrest satc and the am xont of my cwoathly

paymeat before the effective daite of any change.  The notice will indude information required by law 10 4~ given mc and
also the titie and ldcphonc number of a porson who will answer any qoestion §| may have regarding the nolwe.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unifocm Covenant 17 of 1he Sccurity Instroment s amended 10 rcad as follows:

Transfer of the Property or a Beneficial Interest in Borrower. 1 all or any parst of the Properiy or any inlerestin it is
sold or transferred {or if 2 beacfical intesest in Borrower is s0id or transferred and Bomowcer is not 2 natural person)
without Lender's prior wiilicn coascat. Lender may. ai its oplioa. requise immediate payimceat in fall of all sums secured
by 1his Security Instrument.  Howcver, this option shall no1 be exercised by Lender if exescise is prohibited by federal law
as of the datc of this Secerity Insirument. Leader also shall not cxercise this optioa if: (a) Borrower causcs to be
submiticd to Lender information required by Lender 10 evaluate the intended transferec as if 2 new Joan were being madce
10 the transferee; and {b) Lender rcasonably determines thet Lenders sccurity will nol be impaired by the loan
assumption and that the sk of 2 breach of any covenaat or agreement in this Sccurity Instisument is acceptable te

Lender.

MULTISTATE ADJISTABLE RATE RIDER—ARM 5-2—Singie Famiy—Fannie Mas /Freddie Mac Unllorm lnstrasnent Form 3111 3!85
4038) CVBS)

SAF Syxlems A Forma, dnc
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