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This inrstrument was nrepared by:
MARGARE TTEN & COMDANY INC MORTGAGE
905 W 17T57TH ST HOMEWOOD b 30 62204898 -
. THiIS MORTGAGE (*“Security Instrum ‘enon  April 22nd. 1881 $—18 ;0.0
. The monigagoris -
. HILLIAR SROTHERSON, AND BARSARA JEAN BROTHMERSON, . HIS Wift

{**Borrower™"). This Security Instrument is given {0
MARGARETTEM & COMPARNY, INC.

a corporation which is urpznized and existing under the laws of rive Stote of New Jersey . aad whose
address is
One Ronson Roafd -
Iseiin, New Jersewy OBRB30
(**Lender™).
Borrower owes Lender the principal sum of

One Hundred Thousers, and 00/100 )
Dollars (U.S. $ 100,000,012 ). This debt is evidenced by Borrower™s nole daicd the same daic as this
Security [nstrument (**Moie*’), which provid-s for monthly paymecents, wiih the full debi, ii not paid carlier, duc and payable
on Moy tsz, 2021 . This Security lnstrument secures 10 Lender: (a) the sepayment of the
debi evidenced by the Noic, with snicrest. and (1l renewals, exieasions and modifications: (b) ihe payment of all other sums,
with interest, advanced under paragraph 7 o proiec: the sccutity of this Security Instrumeni: and (c) the performance of
Borrower's covenants and agreemcnts under this Scovsity instrument and the Noitc. For this purposc, Borrower does hereby
mortgage, grant and convey 1o Lender the following dosris’scd propenty focatedin £0GXK County, iHlinois:

LOT 8 AND THE SOUTH § FEET OF LO1T 7 IN BLOUCK 16 IN E.L.

ARAINARD'S SUBDIVISION OF TELFDORD BURIIHAMSS SUBDIVISION (EXCEPT

BLOCKS 7 AND 8 THERESF) OF THE WEST 1/2 OF THE NORTHEWEST 1/4 GF

SECTION 5. TDOWNSHIP 37 NORTH. RANGE 14, EAST OF THE THIRG
PRINCIPAL MERIDIAN, IN CUOUX COUNTY., ILIINOIS.
OEQIMANENT TAY, ND. 25--D5-—-127-0271

9034-36 SOUTH LOOMIS STREEY. CHICAGO,

11 50620 .
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)
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which has the address of

5034 36 S0UTH {OOM]IS STREET CHICAGG. IL 60520

Prrgerty AdXves

TOGETHER WITH all the improvements now or hereafter erocied on ihe propenty, and all cascments, rights,
appurtenances, rents. rovaliies, mineral, oil and gas righits and profits, water rights and stock and all fixtures now or herealer
2 part of the propeny. All replacements and additions shall 2iso be covered by this Security Instrument. All of the foregoing is
referred {0 in this Secunity Instzament as the “Properiy.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right 1o

morigage, grant and convey the Property and that the Property s uncncumbered, excepl for encombrances of record.
Borrower warrants and will defend generally the title to the Property agzinst all daims and demands, subject 1o any
encumbrances of recora.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenaats with limited
variations by jurisdiciion $o constitute a2 uniform security instsument covesing real propeny.

ILLINOIS—SINGLE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT
MAR-1225{Rcv. 7/33)

1 5 Form 3015 12733
Repinces F1-30% {Rew. 7/B8) and WEAR-1209 (B M Box




UNOFFICIAL COPY .

§§/2/% S3YIXI NOISSIANOD Ak
§HONIVI 30.3LV2S ‘01BRd AUYLON |

g oy .1N§é'=oql"‘ vsiT §
=Bz SR ey 7% = VIS, Tvidlsdo -
e e ; ;_QH -170—\ B A.-.-.:?- 3 }
d_\ 15231059 UOISSUUIOD) AJN
- 18 i LFEYSY  jofep puzz

SIY *[€35 [B191)]0 PUE PUBY AL J2PUN LIALD
~yuI0] 195 UPIAY? sosodand pue SISN 33 10] 15 AIRIURIOA PUER 32

ISYY 3918 S ST IBIUWNIISUI PIES I P2 F 0 PUR PAUSIS A ‘SYS ‘ay 1y paspainoude pue ‘Uosiad Ul ARp S} W DI0JIQ
poresdde ‘munonnsui Suodsio) M 01 paglsans (ase)st (S)hwRu dsoym (s)uosind ures Y 2q O) W 01 UMOUY Ajjenesiad

34IN SIHE ° NOSESHKIONE NYSr YHYSHYE ONY  CNOSA3HIONE sYITTIR
1o AJII20 £g2I5t) Op *J1R1S . e AIUNOD pres J0) pue Ui dgng AIRION B ‘PIUSISISPUL] 941 ‘]

)

3 .
| HOUD ‘SIONIT11 20 31VIS

JIMDIIOF-

JORDIIOG-

41196071

U YA PIPICO2E PUT Jam0M0g AQ PIImdaX (S)Joplt Aue ut pue
WURUSY] SIUR3SS S} U PIUIZINOD SIUBE3ACD PUE SULII) 31 ©F s9Ife pue sidasde 19m0408 “mOTI8 ONINDIS A8

Japiy Adurdnoon Japiry AjLrwed p—i

IPBYDEIIC BJB SJLBPLY DBULMO Oy 24t
“HOSWRISY] STUNSIS sy Jo Led B 310a (SHAPL 34yl J Se WUSWniisu} ATUN0SS S1D JO STURaaIZe puE SIURUSAOS 2111 s
-spidns pue PUMUE [feys PUT 03U P31e10dIoSUl 3q HBUS 2P YINS OB JO SIUSWAI3e pUL SWIBISA0D I} “TSWNIIsU] 12103
ST Yiw 13yS01 pIp1o0o91 pue 32M0230¢g AqQ PIINDIXD 312 SISPLI 2I0W IO FUO J] “IWIWNRRsU] SPN3G s1Y) 0 SIIPI €T
-fuado1g sy 11 nondWIIXY PESISIHUOY JO RIFL [[e SSAIEM J2Mm0130g "PEIISAIMOH O J3aIBM, “TT

E




S UNOFFICIALCORY 7 ¢

in writing, the sums secured by this Sccurity Instrument shail be reduced by the amount of the proceeds multiplied by the foliowing fraction:
(a) the 1otal amount of the sums secured immediately before the taking. divided by (b} the fair market value of the Prepony immediatddy
before the taking. Any balance shall be naid 10 Borrower.

If the Property is abandoned by Borrower. or if, after notice by Lender 10 Borrewer 1hat the condemnor offers 1o make 2n 2ward or set-
tle a claim for damages, Borrower fails 1o respond to Leader within 30 days after the d2ic 1he potice is gaven., Lender 1s authorized 10 collect
and appiy the proceeds, at its option, cithier to festoration or repair of the Property or 10 the sums secured by this Sccurity Inuraoment,
whether or not then due.

Unless Lender and Borrower otherwise agree in wTiting, any applcation of procreds 10 principal shall no1 cxtend or posipone the duc
date of the monthly payments referred 10 In parzgraphs 1 and 2 or change the asnoont of such paymenis.

10. Borrower Mot Released; Forbearance By Leader Not s Waiver. Exiznsion of the time for paymen o7 modification of 2moriization
of the sums secured by this Secusity Instrument pranted by Lender so any successor in inicrest of Borrower shall not operaic 10 release the
fiahility of the original Borrower or Borrower's successors in interest. Lender shall not be reguired 10 commence procerdings agains; 2ny suc-
cessor in interest or refuse 10 extend 1ime for payment or otherwise modify amostization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borsrower's specessors in interest. Any forbearance oy Lender in exercising any right
or remedy shal] not be a waiver of or precinde the exercise of any right or remedy.

I1. Successors and Assigas Bouad; Joinl aod Several Lisbility; Co-signers. The covenants and agreements of this Sccunty tnsirument
shall bind and benef3t the successors and assigns of Lender and Borrower, sebject.to the provisions of paragraph 17. Borrower’s covenants
and agreements shall b/ joinr and several. Any Borrower who co-signs this Security instrument b docs not exccuie the Noze: (3) is to-
signing this Secuarity Inlstnr aent only 10 morigage, grant and convey that Borrower's intzrest in the Prop=riy under the terms of this Sccurity
{nstrument; (b} is not perselaliy obligated to pay the sums secured by this Security instrument; and (¢) agrees that Lender and any other Bor-
sower may agree 1o exiend, sasdify, forbear or make any accommodations with regard 1o the tenns of this Security Instrument &3 the Note
without that Borrower's consriy

12. Loan Charges. If the oar, secured by this Security Insirument is subject 1o 2 Law which so1s maximum $oan charges. and that law is
finaliy interpreted so that the interrat or other doan charges collecied or 1o be collecied in connection with the ioan cxceed the parmntied hmits,
then: (a) any such loan charge shali be 724uced by the amount nccessasy 1o rednce the charge 10 the permitied limit: and (b) any sums already
coliected from Borrower which exceeued prrmitted Lmits will be refunded 10 Borrower. Lender may choose 10 make this refund by reduciag
the principal owed under the Note or by miking a direct pavment 1o Borrower. If 2 refund redoces principal, the reduction will brireated 252
partial prepazpnent withour any prepary— . at charge under the Note.

15. Legistarion Affecting Leades™s Rightr. v cnactment or expiration of applicabie f2wx has the effect of rendering 2av provission of the
Note or this Security insrrument unenforceat s ur ording 1o its terms, fender, at its oplion, may requirc immeXaic payment in foll of 2Rk
sums secured by this Security Instrument and moy inveke any remedics perimitied by paragraph 19, If Lender excrcises this oplion, Leader
shall take 1he s1eps specified in the second paragrap’s of paragraph 17,

14. Notices. Any notice 1o Borrower pronided 191 in this Security Instrument shall be given by delivering it or by mailing it o¥ first class
mail unless applicable law reguires use of another methiud. The notice shall be directed 0 the Propenty Address or any oiher 22dress Bos-
rower designates by notice to Lender. Any natice 10 Lendcr sa be given by first class maif 10 Lender™s address staied herein or 2y other 25-
dress Lender designates by notice 1o Borrower. Any notice oraded for in this Secusity iInstrument shali be deemed 1o have been given 10
Borrower or Lender when given as provided in this paragrapt.

15. Governing L.aw: Severabitity. This Security {nsirument shall 2= governed by federal aw and the iaw of the jofisdiction in whith the
Property is Iocatcd. In the cvent that any provision of clause of this Security Instrumen: or the Note confiicts with applicable taw, such con-
322 shall no: affect other provisions of this Security Instrusnent or 1he Note which can be given effect »ithout the confficiing provision. To
shis end the provisions of this Security Instrument and the Note are dicla’ ed 10 be scverable.

16. Borrower's Copy. Borrower shall be given one conformed ¢op» 74 the Nole and of this Sccurity Insitument.

17. Transier of the Property or a Beneficial Interest in Bosrower. 17 -4l *r any part of the Propesty o5 any injerest in 1 s sold or
sransferred (or if a beneficial mtetest in Borrower is sold o7 transferred and Borre a7 15 not 2 natural person) without Lendes™s prior writien
consent. Lender may. at ils oplion. reguire immediate payment in full of aif sunisscr urcd by 1his Secority Instrument. Howeve?, 1his option
shall not be excrcised by Lender if exercise is prohibited by federal Jaw as of the <202 of this Security lastrument.

If Lender exercises this oprion. Lender shall give Borrower notice of acedecranson. T2 notice shall pronjde a period of not less than 30
davs from the date the notice is delivered or mailed within which Borrower must Pay all 51 1ms s oured by 1his Secarity Savisumeni. 1 Bomzower
fails 1o pay these susms priof to the expiration of this period. Lender may invoke any remcAier permiticd by 1his Scaurity Ingrmment withoat
further notice or demand on Bofrower.

I8. Borrower's Right to Reinstate. 17 Borrower mects ceriain coaditions. Berrawer tholl bive she fight 10 have enfoicement of this
Security Instrement discontinued at any time prior 10 the carlier of: (a) 5 davs (or such othel prood as applicable faw may specifly for
reinstatement) before sale of the Property pursuant to any poacr of sale contained in this Secorily ¢ strumeni; o (bl entryof a jodgnwent en-
forcing this Security Instrnment. Those conditions are that Borrewer: (23 pays Lender all sums which 6 would be dzne prber this Secamy
Instrurent and the Noiz had no acceleration occurred: (B) cures any defaull of any Other COVEDARIS 009 greemenis: (€} Pars all cxpenses in-
cerred in enfordng this Security Iastrumen:. incloding. but not limited 1o, seasonable aiorneys” fees; and (d) akes vocoh aciion as Lender
may rcasonably roquire 1o assure that the lien of this Security Imstrument. Lender™s rights in the Properny and Parromes’s odlicanon 1o pay

the sums secured by this Security instrument shall continue unchanged. Upon soinstatament by Borrower, this ¥xviiny Instrument and the
obligations secured hereby shall remain fully effective as if no accelcration had occaried. However., this fight {0 rarate shall act applyvin

the case of acceleration vnder paragraphs 13 er 17.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrec as foliows:

19. Accelerstion: Remedies. Lender shall give aotice Lo Borrower prior 10 scceleration following Bormower™s breach of anx covenant or
apreetment in this Secusbity Instroment (bul nol prior lo scceleration ander psragraphs 13 and |7 aaless applicabic law provides otherwise).
The netice shall specify: (2) the defsoll: (b1 the action required 10 cuse the defsult; () a date, not less than 30 d3>r from 1be daic the notice s
given to Borrowes, by which the defsnlt must be cured: and (d) that fxilure (o care cthe defaull on or before 1he dste specified in thr notice
may result in acceferalion of fhe sums secared by this Security Insirsment. foreciosure by jodicial proceediag and sale of the Property. The
natice shall furiher inform Borrower of 1he sighi ia reinstate afier acocieration 2nd the right 10 assert in the foreclosure procceding she noc-
£xistence of a defaglt or any other defease of Borrower 10 acceleration and {oreclosare. I the defaal! is not cored on or Sefore the date
specified in the notice, Lender at its optior may require immedinte payment in foll of sl sums secured by This Securily [astrument withour
further demand and may foreciase this Security Instroment by Jodicial proceeding. Lender shall be enlitied 1o ¢ollec? all cxpenses iacuired in
pursaing the remedics provided in this parspraph 19. inciuding. but no1 limiicd o, reasonable aitoraeys” fees and costs af tithe evidence.

20. Leuaderin P i Upon acccieration under paragraph 19 or abandoament of the Properiy and at any 1me prios 10 the eapiqa-

tion of any period of redomption following judicial sale, Lender (in person, by *gemt or by judicially appoinied sooeiver) shall e entitled 1o
enter upon. 1ake possession of and manage the Propenty and 1o collect the rents of the Propeny incloding those past duc. Any sents colbecied
by Lender or the recciver shall be applicd first 10 pavment of the cosis of management of the Propeniy and coliccrion of tenrs. inciuding., bul
not limited to, receivers fees, premiums on receiver”s bonds and rezsonable attorneys” fres, acd then to 1he sums secured by this Sccurity fa-
strument.

21. Refemse. Upon payment of all sums secured by this Secusity Instrument. Lender shall relcase this Sccurity Iastrement without
charge 10 Borrower. Borrower shall pay any recordation costs.
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1-4 FAMILY RIDER
Assignment of Rents 62204898
THIS 1~1 FAMILY RIDER is made this 22nd day of Aprid 1991

and is incorporaied into and shall be deemed 10 amend and supplement the Morigaze, Deed of Trust or Secunity Deed
{the “*Security Instrument™ ) of the same date given by the undersigned (the “Borrower™) to sccuie Bomroaer's Nole 1o
MARGARFTTEN & COMPANY, INC., a corporation organized
and eaiuting under the laws of the state of New Jersey

(the **Lender™ 'y 4f *he same date and cosering ihe properiy described in the Security Instrument and located ai:
403 387/80UTH LOOMIS STREET , CHICAGD |, IL 50620
veporty Abldina

14 FAMILY COVEMANTS. In addition to the covenants and agreements made in the Scourity Instsument, Bor-
rower and Lender further covenint.and agree as follows:

A. USE OF PROPERTY: COMPLIANCE WITH LAW. Bosrower shall not seck, agree to or malkic achange in
the usc of the Property or its zoning clissification, unless Lender has agreed in writing to the change. Borrower shali
comply with all laws, ordinances. regulations ard requirements of any governmental body applicabic to the Propenty.

B. SUBORDINATE LIENS. Except as pervatind by federal faw, Borrower shall not allow any lien inferior to
the Security Instrument to be perfected against 1is Property without Leader’s prior wiitien permission.

C. RENT LOSS INSURANCE. Borrower shall twatain insurance against rent loss in addition 10 the other
hazards for which insurance is required by Uniform Coverar. §.

D. “BORROWER'S RIGHT TO REINSTATE™ DELETED. Uniform Covenant 18 is deicted. > N
E. ASSIGSMENT OF LEASES. Upon Lender’s request, Borrower shall assipn to Lender ail lcases of the
Property and all security deposits made in connection with leases of the Piopony. Upon the assigament, Lender shall
have the right 1o modify. extend or terminate the existing Icases and 10 execut» nex leases. in Lender’s sole discietion.
As used in this paragraph E. the word ““feasce” shall mean **sublease™ if the S~urity Instrument is on a Jeaschold.

F. ASSIGNMENT OF RENTS. Bomrower unconditionaliy assigns and transicrsic Lender all the rents and
revenues of the Propeny. Borrower authorizes Lender or Lender’s agents 10 collect the i¢a?s 2nd revenues and hereby
directs cach 1enant of the Property 1o pav the rents 10 Lender or Lender™s azents. However. arior to Lender’s Notice
:0 Borroner of Borroner's breach of any covenant or agreement in the Security Instrument, Borrower shall collect
and receive all rents and revenues of the Properiy as trustee for the benefnt of Lender 2and Bosower. This assignmieni
of rents constitutes as abvoluie assipnment and nol an assignmen for additional security only.

If Lender gives notice of breach 1o Borrower: (i) ail rents received by Borrower shall be held by Borrower &
trustee for benefit of Lender only. to be applied 10 the sums secured by the Security Instrumeni: (1) Lender shall be e
titled 10 collect and receive all of the rents of the Property: and (i} £ach 1enant of the Property shail pay all rents dul_.':
and unpaid 1o Lender or Lender's agent on Lender™s writien demand 1o the tenant. o

Berrower has not executed any prior assignment of the rents and has not and will not perform any act thar wouldZl
prevent Lender from exercising its rights under this paragraph F.
MULTISTATE [ FAMILY RIDER—FNMA/FHLIMC
MARSDIS Page 1 of 2(Her. 5787 Form 3170 1078S
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OCCUPANCY RIDER
52204898

THIS OCCUPANCY RIDER is made this  22nd davof April, 1991 .and
is incorporaied inio 2nd shall be deemed 30 amend and supplement the Morngare Deoed of Trust o7 Securisy Deed (ihe
“*Securiiv Instroment™ ) of the same daie given by the undersigned (the “"Borroacer™") 10 sccure Borronei™s Noic (o

MARGARETTEN & CCOMPANY, [IND.
{ibe “*Lender™)

of the same dale and covering the propeny described in 1the Sccurity Instrument and Jocaied at:
5032 36 SCUTH LOOMIS STREET ., THICAGGC , IL 58620

QCCLEAANCY REPRESENTATIONS, WARRANTIES AND COVENANTS. In 2ddition o the covenanis and
agreements modac in the Scourity Instrument, Borrower further represents, warsmants, acknowicdges. conenanis. and agrees

as follows:

Thce Jloan ¢the “Lean™™y which [ have obtained specificaliv requires 1that § occupy 1thie properiy 1he " Properiy™) thai
1 am purchasinz (o7 reSnatsEng) with the proceeds of this Joan as my primary residence. § undersiand that ihe cligibitity
criteria for Loan approval, Zasluding but not imiied 1o 1the amouni of the required douwn paseneni, could be matenially
difterent it [ were io reside elsemwhere and instead rent the Propeniy 10 others as an imvesimeni. Accordingiy, | wili move
into the Properiy within a reasorable period of 1imce afier joan seitioment and continuce {0 occupy the Propeny for a
reasonabic period of time thereafi-c while 1he phiase “*reasonable period of ume™ is not capadle of precise pcasuse-
ment. 11 shall be conarued 1o furthied the intentions of the Lender 10 make 2n “onner-occupant 3oan™ and no! an ~“Imesior
Joan™ Lender sprciiically relicd on s ropreseniaiion, warmamy and coveaznt in detenmining o male the Loan ia
Borrower and sellimg sach Loan in theweemndary market. In the cavent Bosrones shali a3 10 occupy the Properiy as
aforesaid, then, in accordance winh Pazagraesb-9 hereof., Lender at 31 oplion may requize iimmediale paysneni in full
of ail sums secured by this Sscurity Insiromont ardd pursuc any other semedics pormiticd hercunder. Notwathstanding
the toregoing, i the Federal Home Loan Moriga o Corpoeraion ¢ FHLMC™) buys all or senc of ihe Lender™s righis
under this Security Btrument and Noic, 13 promiscsand agicements ia this Rider will no leager have any forcc or
ctiect o done as FHIMC, or any of # accessors andl/or assipns, holds thase rights: provided, howaser that in the ovem
f.ender repurchisses all or any portion of the Loan from 7 hil MC. or any of i1s successors and or assigns, the promises
and agrecments in this Rider will be reinstated and will e iully enforceable against Borrower by Lender

BY SIGNING BELOW. 8orrower accepts and agrees 10 thic 17076 and provisions contained in this Ovcupancy Rider.

WIlLLIAM BROTHERSON

OCCUPANCY RIDER
MAR-7017 4389
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