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THIS MORTGAGE (“Security Instrumant”) is givon on
The mortgager is CHARLES J. TANNENBAUM
AND SUSAN B. TANNENBAUM, HUSBAND AND WIFE

MORTGAGE CAPITAL CORPORATION

. which is organized and existing undar the laws of
THE STATE OF MLXWNESOTA , and whose address is 111 EAST KELLOGG BOULEVARD
ST. PAUL, MINNLEIOUTA 55101 {“Lendear).

Borrower owes Lander the prizcirzzl sum of

ONE HUNDRED NINETY  OlvE THOUSAND AND 00/100

{‘Barrawer®). Thiv Selurity Instrumaent is given to

Dollars 0.5 ¢ 191,000.0¢0 1. This dobt is ovidenced by Borrower's note dated the same date as this
Sncurily Instrument Nota™l, which proyistes for monthly paymonts, with the tull debt, if not paid sarlier, due and payable
on MAY 1, 1998 . Thivhueurity Instrument secures to Lender: (2} the repaymaent of tho dobt ovidencod

by the Note, with interest, and all renawals, extansions and modifications; (b) the payment of all other sums, with intorest,
advancod under paragraph 7 to protect the Geculity ot this Security Instrument; and ic) the performance of Borrowor's
covunants and agreements undar this Socurity insivument and the Note. For this purpese, Borrower does hereby mortgago.
grant snd convay to Landor the folluwing describrd/proparly located in

COOK Claurty, tlinois.
LOT 16 IN THELIN AND THELINS OAF TARK SUBDIVISION IN THE NORTHEAST

1/4 OF SECTION 6, TOWNSHIP 39 NOQTH; RANGE 13, EAST OF THE
THTRD PRINCIPAIL MERIDIAN, ACCORDINS 170 THE PLAT THEREOF RECORDED
DECEMBER 7, 1925, AS DOCUMENT NO. ¥%¥e036, IN COOK COUNTY,

ILLINOIS.

Rl SN e |

1l6~06-210-006

which has the address ot 1120 NORTH LINDEN AVENUE . caX PARK .
[RFR TV fenie)

Hhnais 60302 I"Pruporty Address”),

{00 Lol

TOGETHER WITH all iho improvomants now or herealter orected on the property. and all_easaments, righis,
appurtenancas, rants, rayalties, minaral, oil and gas rights and protits, water rights and stock and sl \'xtures now or
horealtor a part of the proparty Al replacements and additions shall also be covered by this Security instrumaont. All ot

the furagomg v rafotrad to o thay Sacurity fastrumant os the “Proparty.”

HORABOWES COVENANTS that Borrower is lawlully seisod ol the estato horeby conveyed and has tho right to mortgage,
grant and convay the Proparty and that the Property is unencumberod. axcept for encumbrances of record. Borrower
warrants and will delend genarally the Uitle tu the Proporty against all claims and demands, subjoct to any encumbrances of

record.

THIS SEGURITY INSTRUMENT cumiines unifunin covonants 1or national uso and non--uniform covanants with limited
varigtions by jurisdiclion to cunstitute a unitorm security instrument covering real pruparty.

AINIFORM COVENANTS: Barrower and Lender covanant and agrer as lollows
i 1. PAYMENT of PRINCIPAL and INTEREST, PREPAYMENT and LATE CHARGES. | Borrower shall promptly pay whsn duo

tha principal af and intorast on the debt avidenced by the Note and any prepaymant and late chargos duo undor the Note.

ILLINOIS Singio Family - ’FNMA]:?MC UNIFORM INSTRUMENT

-
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UNOEFICIAL
Any amounts disburse o o r thils p ] oo‘f al) d ol"éorrowm socurod by this

Security Instrument Unless Burrower and Lender agres to othar terms of paymen?, thass amounts shall bear interost fram
tha date of disbursamnont at tho Note rato and shall be payable, with interast, upon notice from Lender to Borrower
raquasting paymant.

If Lander required mortgage insurance as a condition of making tha luan secured by this Security Instrument, Borrower
shall pay the premiums required to maintain the insurance in effact until such time as the requirament far the insurance
tmm-nat.s in accurdanca wilh Borrowor s and Lander’'s written agraemant or applicable law.

8. SPECTION. Lnndnr or its agent may make reasonable antries upon and inspections of the Prapertly. Lendor shall
give Bo‘rru_wnr nut-cu at tho timo ¢f or prior to an inspection spocifying raasonable cause for the inspoction.
|9 CONDEMNATION. The procends ol any award or claim for damages, direct or consequential, in connection with

s

any condemnation or other taking of any part of the Proparty, or for conveyance in liev of condamnation, are hareby
assignod and shall be paid to Laender.

In the event of a totat taking of the Property, the proceads shall be applied to the sums secured by this Security
Instrumant, whethar or not then due, with any excess paid to Borrowar. tn the event of a partial taking of the Property,

unlass Borrowar and Lander otherwise agreo in writing, the sums secured by this Security Instrument shatl be reduced by

the amaount of the procesds mulliplied by the following fraction. {a) the total amount of the sums secured immadiatoly

before the laking, divided by {b) the tair markot value of the Properly immaediatsly befora tha taking. Any batance shall be
paid to Burrowaer,

It tha Proporty is abandoned by Borrowor, or if, atler notica by Lender to Borrower that the condamnor oftars to mako
an award or setth o claim for damages, Barrowaer fails to raspond to Lender within 30 days aftar tho dale the notice is
givan, Londor isdautborized to collect and apply ths proceeds, at ity option, either 1o rostoration or rapair of the Proporty or
ta tho sums socurnd ay this Secunity Instrument, whothar or not than duue.

Uniess Lender and Berrowar othorwisn agroo in writing, any apphlication of proconds to principal shall not extend or
postpone the dua dato G4 'thh monthly payments reforeed to in paragraphs 1 and 2 or change the amount of such paymaents.

10. BORROWER NUT ATLEASED, FORBEARANCE BY LENDER NOT a WAIVER. fE:!unsion of the time for paymeont or

modification ot amortization o the sums sccurad by this Saecurity Instrument granted by Lander to any succeseor in

intorest of Borrower shall not orarate to relaase the liability of the original Borrower or Borrower's succassors in intarast.
Lendor shall not ba raquired ta dodimence proceedings against any successor in intorest or rofuse lo oxtend time for
paymant or otheewise modify amartizgiion of the sumns sacurad by this Socurity instrument by reason ot any damand mado

by the original Burrower or Borrowar wsaclossors in interast. Any forbearance by Lendar in azercising any right or remody

shall not be o waiver ot or praclude the exercion of any right or romody.

11. SUCCESSOHRS and ASSIGNS BOUNC, JOINT and SEVERAL LIABILITY, CO-- saqna" Thae govedﬂnts and agrecmants
of this Security Instruman® shall bind and boearit the successurs and assigns of Ltmdnr and Barrovrar, subjoct tu the
v s agrapments shall be juint and soveral. Any Borrowor who co -signs
wigning this Sacurily Instrumont only tu maortgage, grant
bl is not personally

provisions ob paragraph 12, Durrowar s covonae
this Sacunty Instrument Lut dues not acacute the Neceo {a) v co
and cunvay that Borrowor's internsl in tho Property ander tho tarmens ot this Security {nstrumaent,
ohligated to pay the sums socured by this Security Instrumant,iand (¢c) agreas thal Lender and any ather Borrower may agroo
1o oxtand, modily, lorbaar or make any accommaodations with rogard to tha tarms of this Security Instrument or the Note
withaut that Borrower's consent.

12. LOAN CHARGES I 1+ tho loan socured by this Security ‘astrumant is subjact to a law which sets maximum loan
>ther loan charges collectod ur to be collected in

such lodan charge shall bo roducad by the amount

P

[
chargas, and that law is finally ntoerpreted so that the interes? o«

connection with the loan excead the pornutted hmits, then {al ans
nocessary to reduce the charge to the permitted limit. and (b) any sumis/alznady collected from Borrower which sxcoodod
Londar may chaose ta mak~-this refund by reducing the principal owed

pormitted hmits will be rafundad to Borrower.
1t a retund redu:os principal, the reduction will bo treated as a

under tha Note or by making a direct paymoent tu Borrownr.
partial prepaymant without any prepaymaent charge under the Note

| 13. LEGISLATION AFFECTING LENDER'S RIGHTS. | It enactment or eapiration of applicable laws has the oflect of
randoring any provision ¢f the Note or this Saocurity Instrumant unonlfarceabla according to its terms, Londor, at its option,
trtay requira aminediate paymant in ful) of all sums sacwmod by this Socurity lnstrumeny and may invoka any romodios
permittod by paragraph 19 If Landor oaorcises this option, Lendor shall take the steps spovitiad in the socund paragraph
of paragraph 17,

. 14, NOTICES. Any notice to Borrower proavided for in this Security tnstrument shall be givin by delivering it or by
|n.‘1il|ng it by tirst class mail unlass applicabla law ruequires use ol another method. The notica ~o2!l be directed to the
Proporty Addrass e any other address Borrowaer dosignates by notice to Lender. Any nalice 1o LinZar shall ba given by
firet class rsail 1o Lender s address stutod haroin ar any othar addross Lendor dosignatos by notice to Pariower. Any notice
providad tar un this Security tnstrumant shall be daumaodd to hava boen given to Borrower or Landar whoo 36 on as provided
i this paragraph. .

{15 GOVERNING LAW, SEVERABILITY. ]Thns Sacurity Instrument shall be guvernad by fodoral law and the law ul the
jurisdiction in which the Pruperty 15 located. In tho avent that any provision o clause of this Security Initrument or the
Nate canflicts with applicable law, such contlict shall not affect othar provisions ol this Security Instrumant or the Note
which can bo givon atfoct without the cunflicting provisian. To this end the provisions of this Security Instrumont and the
Note are declared to be sevarabla.

| 16. BORROWER'S COPY. | Burrower shall be given one conformad copy. cf the Note and of this Security Instrumaent.

17. THANSFEA of the PROPERTY or a BENEFICIAL INTEREST in BORROWER.. Ilf atl ur any part ot the Property or any
sold or transterrod (or if a boneficial interast in Borrowar is sold or transferred and Borrower is nol a

L
intarast it s

natural person) without Lender's prior written consent, Lender may, at ils oplion, raquire immodiate payment in full of all-
Hownvar, this aption shall nol be exarcised by Lander if exercise is prohibited’

sums sacused by this Socurity Instrumaent.
by federal law as of the date of this Security Instrumaont.

If Lander exercisas this option, Londer shall give Burrower notice of acceleration.
not less than 30 days from tha datn tha notlice is deliverad or mailed within which Borrower must pay all sums tocured by
If Burrowar Fails 1o pay Lthase sums prior to the expiration of this period, Lander may invoke any

The notice shall praovide a period of

this Sucurity lnstrument,
ramaodies parmittod by this Security Instrument without further notice or demand un Borrowar.

- .
Horrowaris) Imlmls-j",) ﬂ Ql\( ,,,,, Page 3 ol 4 DPS 422
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THIS BALLOON RIDER is mado this 26TH day ot APRIL . 1991 andis incorporated intc and shalt
be desmad 1o amand and supplomant tha Mortgage. Oaod of Trust or Dead to Socure Dabt (the “Sacuritly Instrument”} of the same

date given by the undarsignad ithe "Burrowar”) to sacure tha Borrower's Note 10

MORTGAGE CAPITAL CCRPORATION

(the “Landar”) of the sama date and covering the proparty described in the Securily Instrumant and [ccated at:
1120 NORTH LINDEN AVENUE
OAK PARK, ILLINOIS 60302

{Frigmre 1y Atxirwas)
The interest rale statad on tho Note is called the "Note Rate.” Tha date ci the Note is called the "Note Date.” | understand
the Lendar may transfar the Mate. Security Instrumant and this Rider. The Lender or anyone who takes the Noto, the Securily
Instrument and this Rider by transfar and whao is entitiad to raceive payments under tha Note is called the “Note Haldar.

ADDITIOGNAL COVENANTS. In addition to the covanants and agreemonts in the Socurity instrumeant, Borrower and Londer
turther covanant and agrese as lollows {despito anything to tha contrary contained in the Security Instrumant or the Noutel

1. CONDITIONAL P«GHT TO REFINANCE

At the matulity-ate of the Note and Sacurity instrument [the "Maturity Date’}, | will be able to obtain a new ioan ("New
Loan’) with a new Matueity Data ot MAY 1 , 2021 | and with an interest rate squal to the “New Nole
Hato" dotarmined in accdrdince with Section 3 below il all the conditions provided in Sections 2 and 5 balow are mol {the
It those conditions are not mat, | unddorstand that the Note Holder is under no obligation to

‘Canditional Rafinancing Op’ar )
1 oxtond tha Maturity Date, and that | will have to repasy tho Nola from my own resowrcns or

rabinance or modify the Note oo
find a lendor willing to lend mo b Ggoay to repay the Note.

2. CONDITIONS TO OPTION

It 1 want to sxarcise the Conditisaal Ratinancing Option at maturity, certain condilions must be mat as of the Maturity Date.

These conditions aro {1} 1 must still bethe ownor and accupant of the property subject to the Security Instrumoent (the

‘Proparty’); {2) | must be currant in my maniaiy paymants and cannot have bsen mora than 30 days late on any of the 12
wchndulad monthiy paymants immadiately piaceanding the Maturity {Jatn. (3) no lisn against tho Prouperty [except for foxos and
wpocial assassments ot yat duo and payabia) otler than that of the Securily Instrumant immay oaist, (4} the Noew Nota Rate cannot
be more than 5 parcantagn points above the Nous Rate, and (51 1 must mako 4 writton request to the Note Holder as providad in

Soction 5 below
3. CALCULATING THE NEW NOTE RATE

The Naw Note Rate will ba a fized rate of interas? ~zual to the Federal National Mortgage Association’s required net yield
for 30-yoar tixad rale mortgages subject to a B0 -day mindatasy defivery commitment, plus one-halt of one percentage puint
{0 5%}, roundaocd to the noarast one oighth af une parcentage paint (0 125%) (tho “Now Nota Rate”). The raquitad not yield shall ba
thn applicable net yiald in alfect on the dato and timo of day vatota Note Holder receives notice of my election to oxorciso tha
Conditiunal Rafinancing Option. It this roquirad nat yield is not wviilible, the Note Holdar will daterminoe thea New Naots Rato by

using comparable information

4. CALCULATING THE NEW PAYMENT AMOUNT
Pravidod the Now Note Rate as calculated in Section 3 above is not'graater then S percentage points above the Note Rate

and alt ather conditions roquired in Section 2 above are salisfied, the Note>"dolder will dotarmine the amount of tho monthly
pavmant that will be suflicient to repay in tull {a) the unpaid principal, plus (b) acriueyd but unpaid intorost, plus {c) all other sums |
will owe under the Note and Security Instrument on tha Maturity Date {assuming ny monthly payments then are curront, as
roquired under Section 2 aboveal, over the term ¢f tha Naw Note at tho New Note Roiz-in aqual monthily paymants. The result ol
this calculation will be the amaoaunt of my now principal and interest payment avery montii 1ntil the New Noto is fully paid.
5. EXERCISING THE CONDITIONAL REFINANCING CPTION

The Note Holder will notily mmn at Ieast 60 calendar days in advance al the Maturity Dato and advise me of the principal,
accruand but unpaid interest, and all othor sums | am expnclad to owa on the Maturity Date. The Noto Holdor also will advise ime
that | may pxorcisn the Conditional Retinancing Option il the conditions in Saction 2 above aramats Tha Note Holdar will proevide
my paymant record information, togoethoer with tho name, title and addrass of the person representing 'hs Naota Holder that | nrust
notify in order to pxercisn the Conditicnal Refinancing Oplion. 1 | meot the conditions of Section 2/acsve, 1 may axorciso tho
Cunditional Refinancing Option by natitying the Note Holdaer no later than 45 calendar days prior to the Maturity Date. The Note
Holder will calculate the fixed New Note Rale based upoun the Fedoeral National Morlgage Association's wpplicable published
required net yrold in offact on the date and timu of day notitication is received by the Note Holder and as caivulated in Section 3
I will than have 30 calendar days o provide the Nota Holder with acceptable proof of my raquirad ownership, occupancy
and property lian status. Before the Maturity Date the Note Holdor will advise mao of the new intorast rate {the New Note Rate),
now monthly paymont amaunt and a date, timo and place at which | must appear to sign any documents requived to complete the

raquired refinancing. | understand tha Nate Halder will charge moe a $250 processing fao and the cosis associated with updating
the title insurance policy, if any. €YD 8 T omga
P CAALYSVE

abiovo

( HY SIGNING BELOW, B?rrowur accepts and agraons to the terms and covenants contained in this Balloun Rider.
. N N ¢
P N 4 .
' \ a4 XouTe C}A/_’H_:_L\.'f,xd. I e (Gaall...

o N et e N L . iSeal
CHARLES J, TANNENBAUM Barrower SUSAN B, TANNENBAUM Borrower
1Soal} e . ISeal
Borrowar Borrower
{S1GN DHJUINAL DHLY)
MULTISTATE BALLOON RIDER - Single Family - FANNIE MAE UMNiFORM INSTRUMENT
DPS 309

FOAM 3180 12/849
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