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I H ‘\ ‘Case No

stute of Winms MORTGAGE 131 :63300887

, 1991

FHUS MOR FGAGE (CrSecunty nstrument”) is made on APRIL 27
N ATy . . . "
[he MOrseor v aet AL SOVGRAND. AND PATRICIA A, SANGERMAND, HIS WIFE

whose address )s TGP AND TERRACE 12, ROSELLE, JLLINGES 6172

, (MBorrower" ), This Security {nstriment is given to
FMPHANOUE CAPTTAL CORP.,

which is organized and existing undgr she laws of THE STATE OF NEVW YORK . and w]ms;-

address 1s COE CLD COUMTRY ROAD, “SARLE PLACE NEW YORK 11514
(““Leader''). Barrower awes Lender the principa) sup of

sk DAENTY THREE TOOUSAMD ONE HUNDRED NO/ 1004 ¥ & ki

Dyotlaers (LIS, % A2 73 10 v e* ). Py deby s evidenced by Borrower's note dated the same date as this Secuarity
tnstrument CUNole' ), which provides 1or wontliy paynrents, with the full debt, it not paid carlier, due and payable on

MAY 1, 2021 CThis Securty lostrument secures to Leader: (a) the repayment of the debt evidenced
by the Note, with wnterest, andd all rencwads, extensions cnd modilications; (b)) the paymeat of all other sums, with interest,
advitaeed uider pataperaph 6 o protect the secutity ot this Secursy lnstrument; and (0) the perfonmance of Bopower™s covenunts

and swreements under gus Secmety bnstruenent and the Note, For this pucpose, Bortower does hereby monigage, grant and

vats ey to bender the rollowing described property located in COOK
County, lllinuis:

RUeeeE LEGAL DESCRIPTICN ATTACHED TO AN MADE A PRI TIIEROE Axkas

P. LN, 07-35-400-0491080

L
COTINLY KNOWN AS: ”
6561 CUMBERLAMD TERRACE #B2

ROSELLE, [LLINGIS 60172

91—197582
80X

b1 CLMERLAND TERRACE B2, ROSELLE [Socer, Cuyd,

whivh s the addeess ol
(71 Codef, (U Property Address™ )y

Hlinois HUr7e
FOGE TRIER W adl the improvements naw o hereafter erected on the property, and all casements, rights, appurtenances,

rents, ronadtes, minerad, ol ard gas rights aed profies, wader rights and stock and all fixtures now or herealler a part of the
properts . AR rephicements and additions shall abo be covered by this Security Instrument. All of the foregaoing is referred

toin this Secutity Instrumeent as the “Properiy.”’
HROFROWER COVENANTS that Bocrower is taw rully seised ol the estate hereby conveyed @nd has the right to mortgage,

grant and consey the Property and thar the Property is unencumbered, except Ffor encumbrances ol recard. Borrower warsants
and will ddetend weneradly the title to the Property against all claims and demands, subject 1o any encumbrances ol pecord,

t. Puyment of Erincipal, Interest and Late Charge. Borrower shall pay when due the principal ol and interest on, the
Jdebt evidenced by the Nove and lge charges doe under the Note,

2. Monihly Bayments of Tuves, Insurunce and ther Churges. Borrower shatl include in cach monthly payvment, together

with the prinvipal and interest as set Torth in the Note and any late charges, an instaliment ol any (@} Goaes and special assessiments
Tevied ut 1o be tevied agcinst the Property, () leaschold payments or ground remts on the Property, and (o) premiwmy £

insuranee tegquired by parageaph b ’G
i
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are telerred ton patagraph 2,
all outstandimg andebtedpess under the Note and thys Security Instrument shall be paid 10 the entity legatiy eatitled thereto,

Any applicsiion ol the pnr(vut J: I'lxl;‘Eiial’Ill sllul |l> b N\ ;! e h TatekJlf e m@nthly puyments, which
ot change the amount of sach payments, Any excess proceeds over an wnount teguired (o pay

#. Fees, ender iy collect fees and charges authorized by the Secretary.

9. Grounds for Accelerstion of Debt,
() Defuudt, onder may, except as Hmited by regulations issued by the Secretary in the case of payment defaults, re-
guire tmmediate pavment in full of all suros secured by this Security Instrument af:
(i} Borrower detaults by Tailing to pay in tull any mosthly payment required by this Security Instrinnent prior to
or on the due dite of the next monthly payment, or
iy Borrower defaults by failing, for & period of thirty days, to perform any other obligations contained i this
Secutrity [nstrament.
(i} Sule Without Credit Approval, Lenden shadl, i permiteed by applicable luw and with the prion approval ol the
Secretiey, require ionenediate payment in full of all the sums secured by this Seeority Instrunment if;
(iy Al o pint o1 the Propesty is otherwise transterred (other than by devise or descent) by the Borrower, and

(i) Lhe Property is not occupicd by the purchaser or grantee as his or her primary residence, or the purchaser or
srantee does »o occnpy the Property but his or her eredit has not been approved in accordance with the requirements
ol the Secrcrury.,
(¢} No Waiver, Moaitcamstances occur thit would peemit Lender 1o require timmediate payment in ful], but Lender
does not require ach payments, Lender does not waive its rights with respect 1o subseqguent events,
(1 Regubations of PO Seerelury. (o oty ircumstances regulations issued by the Seeretary will lignit ender®s rights
i the case of pas i doiaults to require immediate payment in Full and Foreclose if not paid. This Scecurity Instru-
tient does not guthonze veseleration or Foreclosare if pot permitted by regulations of the Secretary.

10, Resnstutement. Borroser hés e right (o be reinstated if Lender has required immediate payment in full because of
Horroswet s tatlure to pay @n amount e nnder the Note or this Security Tustrament. This right applies even after foreclosure
proceedings wie instituted. Lo reinstate theeSecurity [nstrament, Borrower shall ender i a lump sum all amaounts required
to bring Borrower's account current includiogsdo the extent they are obligations of Borrower under this Security Instrument,
foreclosure costs aid reasonabie and Aistomary attorneys’ fees and expenses properly associated with the foreclosure proceeding.
Upon retnstatentent by Borrowed, this Security Iestiwment and the obligations that it secures shall remuin in effect asHif Lende
had nut required immedute pavment in full. Hoawever, Lender is not required 1o permit reinstatement if: () Lender has oe-
cepted eeinstatemend alter the commencement o vereclosure proceedings within two years immediately preceding the com-
mencement of a current toreclosure proceeding, () reiosatement will preclude Foreclosure o ditferent grounds in the future,
ar (i) reinstatement will adversely aftect the priority. of (e lien created by this Security fnstriment.

11, Harrower Mot Relewsed; Forbeurunce By Lender Not e Walver, Extemsion ol the time of payment or modification
ob wortzatian ot the sums secured by this Security Instrumznt granted by Lender Lo any successon ie interest of Borrower
shatdl ot operite 1o release the hability of the original Borroseer or Borrower™s suceessor in interest. Lender shall not be re-
quired (O ConEnence Proceedimgs GgElnsD Sy suceessor 0 interest ob refuse 1o extend time (or payment o1 otherwise modily
amortization of the stuns secured by this Scecurity [nstriement by ceasen ol any demand made by the original Borrower or Bor-
FOWET'S SUCUESSOs 1 interest, Any lTorbearance by Lender in exercisivg 4y right or remedy shall not be a waiver of or preciude
the exercise af any right or remedy.

12, Successors wid Assigns Bound; Joint und Several Linbility; Co-Signerse The covenants and agrecments of this Security
Iastrument shall bind and beretit the suvceessors and assigns of Lender and dorreever, subject 10 the provisions of paragraph
¢ b, Horroser's covenants and agreements shall be joint and several, Any Bolrow:r who co-signs this Security [nsirumient
but does aot execute the Note: (a) iy co-signing this Security dnstrument only toanorrgage, grant amd convey that Borrower's
interest in the Property under the terms ot this Security fnstrument; (b is not perseaully obligated to pay the sums secured
by this Securits Tnstrument: and (¢} agrees that Lender and any other Borrower may agres to extend, modify, forbear or make
any aeconmmodatons with regacd 1o the term of this Security Instrument or the Note“without that Borrower's consent.

L Sotices, Aoy notice to Boreower provided 100 n this Security Instrument shall be'givee by delivering it or by mailing
it by Lst Clioss b unless applicable law requires use of another method, The notice shall beldirected o the Property Address
ot any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by st class mail to Lender's
address statad hieremn or any addiess Fender designates by notive to Horrower. Any notice providaed forin this Securiey Tnsinu:
ment shall be deeted 1o huve been given 1o Borrower or Lender when given as provided in thissipsaesaph.,

14, Goserniag Luw; Severability, his Scourity bsteument shall be governed by federal law and thelaxeof the jurisdiction
in which the Property s located. In the event that any provision or clause of this Security Instrament Or the Neote conilicts
with applivable Law, such contlict shadl not affect other provisions of this Security Instrument or the Note sinich can be given
effect without ‘he contlicting provision. Fo this ened the provisions ob this Security Instrument and the Nowe are declared 1o

be severable,

15, Borrower's Copy. Horrower shall be given one conformed copy of this Security [nstrument.

16, Assignment of Rents, Borrower unconditionally assigns and transfers 1o Lender all the rents and revenues of the Pro- |

perty. Borrower authorizes ender or Lender's agents to collect the rents and revenues und hereby divects each tenant ol the
Property to pav the seats to Lender or Bender’s agents, However, prior o Lender’s notice to Borrower of Borrower's breach
of any covenaat or agrecrnent i the Security fnstrument, Borrower shall collect and receive all rents and revenues of the Pro-
perty as trustee Ffor the benetic of Lender and Borrower, This assigniment of rents constitutes an absolule assignment and not
an assignment Tor addinonal security only.

I 1 ender gives notice of breach o Borrower: Giy all rends received by Borrower shall be held by Borrower as trustee for
benetit of Lender only, to be applicd to the sums secured by the Security Instrument; (b Lender shall be entitled to collect
and receive alt of the rents of the Property; and (©) cach tenant of the Property shall pay all rents due and unpaid 1o Lender
or bender™ agent on Lender’s written depiend to the tenant,

Borrower has not executed any prior assignment ol the rents and has notand will not perform any act that would prevent
[ ender from excrcising its rights under this paragraph 6.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach
10 Borrower, However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application
of rents shalt nor cure or waive any default or invalidate any other sight or remedy of Lender. This assignment of rents of
the Property shall terminate when the debt secured by the Security Instrument is paid in full.
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- UNOFFICIAL COPRY 2

LEGA. DESCRIPTION

AR e LU A

Unlt 21-8-2, as dellnoated on tha Zuryvey of the fol lowlng described real esate
theroinatter roferred to as "Parce!"):

That part of Lot 3 In Cross Creek, being a_ Subdiv!sion of the Northwest quarter of the
Southeast quarter o! Sectlon 35, Townshlp 4l North, Range 10 East of the Third Princlpal
Marldlan, according to the plat thereof r¢corded February 7, 1979, as Docunont 24835738

bounded by a |ine described as follows:

Beginning at a point 383,75 feot North, as meaiw ed along the East )ine thereof, and
42.67 feet West, as measured at right angles to sald East (Ine, of the Southeast corner
of sald Lot 3; thence Notth 89 degrees 48 minutes 29 seconds West along sald |ine drawn
at right angles 72,33 feet; thonce North 00 degrees 1i minutes 11 seconds Fast, 152,42
feer; thenco South 89 degrees 48 minutes 49 seconds ta=i 72,33 feet, thence South 00
degrecs 11 minutes |1 seconds West 152.42 feet to the place of beginning, In Cook County,
Itlinols, which survey Is attached as Exhibit "B" to Deciaratiaon of Condomin!um Ownership
and of easements, restrlctlors and covenants fer Cross Crees Condomintums Bulldlng Number
Z1 made by First Bank of Oak Park as Trustee under Trust Agrasnant dated October 2, 1980
and known as Trust Hurber 12058 and recorded Iin the Offlce of tha Cook County Recorder of
Beeds as Docunent 203515288 together wlth Its wndivided percentagy tnterest in the common
:lements (excopting from sald Parcel all the unlts thereof as deflined and set for+h In
sald Declararion of Condominlum Owneorshlp and Survey),

01197583




