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THIS MORIGAGLE ¢USecunty Instrument ) s siade un April 26th, 1981

) Lhe Muorigagor o
(\\‘ MARGARET MALINEY, SPINSTER

f

P

whose address 1»
\ 3 S MCCABE STREAMWOOD, IL 60107

'-'-\- / . i**Borrower''). This Security Instrument is given (o
f’ MARGARETTEN & COMPANY, INC.
T
A which 1s orgameed and exasting nnder the faws of the State of New Jersey , and whose
“' addiess io One Ronson Road, lselin, New Jersey, 0B8B3C
. ¢ lewder' ) Borrawer owes Lender the principal sum ol
Y
! Ninety- Eight Thbusand, Two Hundred Ninety-- Eight and 0G/100
~ Daodlas s, ) 98, ¢35.00 5. Lhas debt s evidenced by Borrower’'s note dated the same date as this Security
Instinsent C Note™' ), which’ predn@ies o menthly payinents, with the full debt, it not paid carlier, due and pavilble on
May Ist, 202 CThis Security nstrument sevures 1o §ender: {a) the repaynient of thie debt evidenced

i

~ by the Note, wath interest and all renewizis sextensions and modilications; (b) the payment of all other sums, with intenest, advanved

~r

under Paragraph 6 (o protect the secutjosof chis Scecurity Tastrament: and (¢) the pesformance of Barrower's covenanis and
] j

M agrecenents under this Secunity lostrument 2ad the Note, Tace this purpose, Horrower does hereby mortgage, grant and cotvey

—

t_

to Lender the following deseribad properiy decatad in
COOK County, Hlinois:

[L LOT 13 IN BLOCK 3 IN STREAMWOOL UNIT 1, BEING A SUBDIVISION IN
@ VHE NORTHWEST QUARTER OF SECLION 23, TOWNSHIP 47 NORTH, RANGE

]

9 EAST OF THE THIRD PRINCIPAL MERIOIAN, IN COOK COUNTY,

[LLINGIS.
PIN BO6-23-10%-013-0000

THCG HER . e St e g
HEN TS SRR i

Tty
Sl

_g1-19798%

which ks the address of

3 S MCCABE STREAMWOGD, IL 60107
TOGE THER W EH ol the anprovements now or hereafter erected an the property, and all casements, rights, appurfcnances,
rents, toyaltios, mineral, oil and gus rights and protics, water cights and stock and all fixiures now or hereafter w part of the property,
Al replacemnents and additions shall also be covered by this Security lnstrument. Al ol the foregoing is refeered to in this Security
Lostrueeeal as the lroeperty ™

BORKOWE R COVENARNITS that Borrower is law fully seized of the estite hereby conveyed and has the tight lo morigage,
prant and comvey the Property and that the Property unencunbered, except for encuibrances ol record, Hortower wanaids
aiod will detened generadls the title to the Property agaimst all claims and demands, subject (o any encumbriiees of revoed.

1. Puyment of Principul, Interest and Late Charge.  Borrower shall pay when due the principal of, and interest on, the debt
evidenced by the Note and fate charges due under the Nole.

2. Monthly Payments of Tases, Insnrunce und Other Charges.  Borrower shal) include in each monthly payment, together
with the principal wnd interest as see forthein the Note and any lawe charges, an instaltment of any (0) taxes and special assessments
Jesied or o Be levied against the Propesty, (b) keaschold payments or ground rents on the Property, and (¢} premiams for insarance

required by Paravraph 4
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8. Fees. Lender iy L()IMLJILNIQrEaEJ;uQ Ai’ﬂnry . u 4

2. firovomds For Aceelerutton of Debt,
tier Delanlr 1 ende maty, exvept as limited by regulations issued by the Secectary in the case of payment defaulty, 1equire

pneduste pavment e tull ot all suns secured by this Security fnstrurnent if:
(1) Horrower detaults by Guling to pay in full any monthly payment required by this Security Instrument prior to or on the

die ditte ot the next monthily payient, oe

iy Borruwer detaults by Guhing, tor a period of thicty days, 10 perfornt aiy ather obligations comained w thin Securily

Lnstrumnent.
(I Sule Veithout Credit Approvai.  Leoder shall, if permitied by applivable law and with the prior approval of the Secretary,
requice tmenediate pavieat i full of all the swms secured by this Security Instrument af:
03 AN o pant o the Froperty s otherwise transterred (other than by devise ur descent} by tha Borrowes, and
(1) Lhe Propeny s not oceupied by the prrchaser or geantee as his ot her primnry residence, or the purchaser
or grasntee does su occups Hie Progerty buat his or her eredit has not been approved in accordange with the !rquuc:lwms
ol the Seurctary.
(e Nu VWaiver, [T arcunitances oceur that would permit Lender to reguire imunediate payment io full, bat Leader does pot

require such pavinents, Lender does ot waive its rights with respect (o subsequent even(s.
iy Regufations of HUNY Secretury, 10 many circumstances regutations issued by the Secretiry will it Teader s nghtsin the
case of pavipend chetialos to reguire tninediate payment in tull and fogectose iT oot paid. This Security Instrument does not

wuthutize aeveleration or foreclosure il nut permitted by regulntions of the Secretary.

10, Keinstutemerc. . Boprower has o sighn (o be reinstated of Lender has required immediate payment in full because of Borrower's
Baalure to pave an amons due undet the Nute ar this Secutity Insirwment. This right applies even afier toreclosare proceedings e

uistituned, To reinstnte e Security bastrunient, Bocrower shall tender i o lup sum all amounts required (o hong ooowen s accouit

current inctuding, to the Gaent they are obirgationy of Borrower under this Security Insurmnent, Foreclosure costs and reasomable and
custoTals attorneys' tees dhidaxpenses progely associted with the foreclosure proceeding. Upon reinstatement by Borrawer, this Secvarity
Fastrumment wedd the obligatfons O it secares shal! repain in effect as if Lender had not required immedinge payment in il However,
b ender is nob teguired 1o perat et ement i 8 Fender his aceepied reinstiatement after the conunencement of forcclosie proceedings
within Two seads insedhatedy preceding ' Gee connmencesent ol curent toreclosure proceeding, (o) reinstuteenent will prechade orechsane
ub ditderent grounds o the futuee, o G eciavlalement will advensely aftect the priodity of the len created by this Secarity hinstiament.

15 Borrower notl Releused; Forbenmne: oy Lender not 8 VWaldver.  Extension of the time of payment ot imodification of aaos tization

of the senes seewted by Uiy Security Tistrutsent granted by Lender to any successor jininterest of Hortower shall not operate wo release
the halbits 0F the origial Boarrower or Barrowen ' sootscesson inimerest, Lender shall not be reguited (o commence procecdings agains(
Ay suCCesser i interes! of reluse o extend e L or payment ar otherwise modify amuortization of the sums secured by this Security
Instrutpent by reason o any demand thade by the Goydited Borrower or Borrower's sugcessors in interext. Any fonbearance by Lende
e exerclsmg oy right or remmeds shall nog be o waevecofor preclude the exeecise of any right or remedy.

12, suvcessors and Assigny Bound; Joint und Sevesniddabitily; Co-Signers.  The coverams and agreements ot this Security

Tristrapenenst shald bopdd s bepent the saceessors and assigns ol Lenpder and Borrowed, subjecr 1o the provisions of Paragraph ().
fiorrosser ‘s convnaants and agreviments shall be yoint and several. Ay Bocrower who co-sigas thiy Secunity Instrumeni but does not execute
thie MNate: G4 by cossigmani this Secutity lostrament ondy o mortpage, erant and convey that Borrower's interest in the Propenty under
thie teriy ¢ ths Securiy fnstoument; (b s not pessonally obhigated (o pay the st secured by this Security Tnstninent; and (¢) agiees
thaat 4 ender and any other Bortower may agree to extend, modity, forbean o make any accommoduations with regand (o the lerm ol

this Secarnaty Tstoament o the Note without that Borrower s consend,

L3, Nelives, Ay notwe (o Bareonwer providesd tor i this Security lnsodrent shall be given by delivering 11 o0 by mnaibing 1t by

Lirst cluss mal uniess apphicable law regares use of another method, The notice slall be directed to the Prapecty Address or any other

address Borrosser desigaittey by nolice to L ender. Any notice to Lender shall be given By roest cliss misid (o Lender s address stated bierein

ar any addiess L erder designites by notice Lo Borrower, Any notice provided (o1 in thits Secarity Tasteument shall be deemed (o have

been given to Horcower of Fender when given as provided in this Paragraph.

14. Governing Law: Severabiiity.  Uhis Secanty Tnstrument shall be governed by Federdd baw and the faw of the jurisdiction in
which the Property s located. b the event that any provision or clause of this Security [nstrumesrear the Note contlices withe applicable
s, such vonthet stall not artect other prosistoats oF this Secority Instrument or the Nole which cao begaven effecr seittiout the contliciing
proviston. 1o this cnd the provisions of thirs Securnity Instrument and the Note are declared to b severable,

15, Borrower's Copy.  Borrower shall be given one cunformed cogry of this Security lostrumeny.
16, Assigament of Beads,  Horrower unconditionally assigns and nansiers (o Lender all the rents andiocnues of the Propersty. )

Horrowet authorezes {oesder ar Fender's agents 1o collect the rents and revenues and hereby directs cach tengan sl the Property 1o pay
the rentts to bemder o Fetder s agents. However, paion to Fender’s notice to Borrower of Bortower's breach of any/covenam o1 agreeme it
Borrowes shall coltect and receive all rents and ceveitues of the Property as trustee Jorabc enetn of 1ender

\

i the Secunts Insteatment,
and Horrower This assigtirnent of renis constitutes an absolute assiganment and not an assignroent for addionaslasccunty only

<

B[ ender gives netice ol breach to Borrower: (@) all rents received by Burtower shall be freid by Borower as truster for benetn (]
o [ender only, o e apphed Lo The sainy secured by the Security Instraiment; (b) Lender shadl be eantitled 1o collect and recerve all of - m
the rents of the Property ) and (or each tenant of the Property shalk pay alf rents due and unpaid (o Lender or Lender’s agent on Lender’s *

wiitten detmaod o the temant, (4]
Barrussee bas ned execatsd andy prive assigniment of the rents and bas not and wifl oot perform any act thid would orevent Lender "";

from exercisirg Hy fghty ander tis Paragraph 16,
Fender shiall ot be reguired 1o enter upon, take control of or maintain the Property before or after giving notice ol breach lu""

fortower However, Tendder or o judicially appointed receiver may do so at any time there iv o breach. Apy application of rents shall

DO CUre oF waive any dobode o tnvadiddate any othier right o reiedy of Teader. This assigeiiend oY 10y o) the Propesty shald lummulc- >

whien the debt secured by the Secunity Tnstrument s paud i tulf,

V7. Borrosser agrees that sfioudd thy Secunty Instrument and the Note secured thereby o be eligible for insarance undes the
Nationad Howsing At witiun sisty (60} days From the date hereol, Lender may, ut its option and notwithstanding anything in Paragraph
G, requnte et paoy creeerd 2o Fedl e all stens secured by thes Security listrument. A wriden stidetsent of any amborized agent of
Phie Sevietiaty dated subsegaent to sty (0 days oo the dide hereol, dechining to dnsure this Security Tasteament and the Note secured
thereby, shalf be deenied conclusive proot uf such sneligibility. Notwithstunding the furegoing, this aption inay not be exercised by Lender
when the unasailahility of inseranee is solely due to Lender's faikure to remit o mortgage insurince peesnam to the Secretary.

ILINOIS FHA MORTGAGE
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