UNOFFICIA ORI

9131971513 5225 N, Kedzie, C‘hicago Il 60625

..............................

ERCE R

THIS MORTGAGE is made this. . 250, .. .. dayor .. .Fe€brUary ... ... e ,

19 90 . , between the Mortgagor, . BYW‘Q. KQQk Hwang & Elizabeth .J. .Hwang,. his. wife -------------

BTSN KA S: g "Borrower"} and the Mortgagee, . £Q8 er. Bank ......... e

. ... 5225 N, kedziE, Chicago IL 6062 e ,acorporationorganizedand
existingundt.rthelawsof State aof Illinois et e et e Ca e

whose address (5. . . 5225, N.. Kedzie,. Chicago. IL 0625 . .« rvsr s rinnis R,

..................................................................

WHEREAS. Borrower is indebted to Lender in the principal sum of U.5. 5 . (25,000.00) Twenty. Five, Thousand enly**

which indebtedness is evidenced by Borrower's note dated . 02/08/4199@+ .-+ . . . 2nd ¢xtensions and rencwals
thereof therein “4ute’’), providing for monthly installments of princlpni and interest, with the balance of indebtedness,

if not sooner paid, Jue and payableon . Felruary . 09,.1995.......... :

TO SECURE to Lenrier the repayment of the indebtedness evidenced by the Nuote, with Interest theeean; the payment
of all ather sums, with faterest thereon, advanced in accordance herewith to protect the security of (hls Morlgige; and
the performance of the covznants and agreements of Borrower herein contained, Borrower does hereby mortgage, grant
and convey to Lender the foliovii; described property Jocated in the Countyof ... .. COOk rrrrrrrenrnes » Staie of

[linois:

ILOT 4 IN BIOCK 3 IN GLEN-RROOK COUNTRYSIDE, A SUBDIVISION OF PART OF THE
MORTHWEST QUARTER OF SoCLION 3 AND PART OF THE NORTHEAST QUARTER OF SECTION
4, TOWNSHIP 42 NORTH, RANCZ 12, EAST OF THE THIRD PRINCTPAL MERIDIAN IN

COOK COUNTY, ILLINOIS. SRV el
LTI LTy
. {ODY M "~E' rr-'
PIN# 04-04-204-006 TRk
L
9119'71_\)1
which has the addressof... ..., 2117. Beechnut .Reacl ...... e Northbroo}_c__‘””“_”“”
|Sirent | City)
Minols . . ...... 60062 ..., (herein 'Property Address'),
{2ip Coda |

ToGETHER with all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances snd rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage: .
and all of the foregoing, 1ogether with smd property {or the leaschold estate if this Mortgage is on a leaschold) are
herelnafler referred to as the **Property."
Borrower covenants that Barrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record, Borrower
covenants that Borrawer warrants and will defend generally the title to the Property against ull claims and demands,

subject to encumbrances of record.
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UNIFQRNM COVENANTS. Borrower and [cmjcr covenant and agree as follows?

1. Payment of Princlpal and Interest. Borrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Note and late charges us provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid
in full, a sum (herein “'Funds') equal to one-twelfth of the yearly taxes and assessments {including condeminium and
planned unit development assessments, if any) which may attain priority over this Mortgage and ground rents on the
Propery, if any. plus one-twellth of yearly premium instullments for hazard insurance, plus one-twelfth ol yearly
premium installments for mortgage insucance, if any, all as reasonably estimated initinlly and from time to time by
Lender on the basis of assessments and bllls and reasonable estimates thereef. Borrower shall not be obligated to make
such puyments of Funds to Leader to the exten! that Borrower makes such payments 1o the holder ot'a prior monigage or
cdeed of trust i such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or sccounts of which are
insured or guaranteed by a Federal or state agency (including Lender if Lender is such an institution). Lender shall apply
the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding
and applying the Funds, anatyzing said account or verifying and compiling said assessments and bills, unjess Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender
may agree in writing at the time of execution of this Mortgage that interest on the Funds shall be paid to Borrower, and
unless such agreement is made or applicable law requires such interest to be paid, Lender shall not be required o pay
Borrower any interest or earpings on the Funds, Lender shall give to Borrower, without charge, an annual aecounting ot
the Funds showing ~redits nnd debits to the Funds and the purpose for which cach debit to the Funds was made. The
Funds are pledgea os additional security for the sums secured by this Morigage.

If the amount r'f the Funds held by Lender, together with the future monthly instaliments of Funds payable prior to
the due dotes of taxer, arsessments, insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, assessments, inse/ance premiums and ground rents as they fall due, such excess shall be, at Borrower’s option,
either promptly repaid te/orrower or credited to Borrower on mienthly installments of Funds, I the amount of
the Funds held by Lender cha'inot be sufficient to pay taxes, assessments. insurance premiums and ground renis as
they tait due, Barrower shall pay o Lender any amoumnt necessary to make up the deficiency in one or more payments as
Lender may require.

Upon payment in full of ali'sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds
held by Lender. It under paragraph(17 hereof the Property is sold or the Property is otherwise acquired by Lender,
Lender shall apply, no Inter than immediately prior to the sale of the Property or its acquisition by Lender, any Funds
held by Lender at the tiime of application as p'crodit against the sums secured by this Morigage.

3. Application of Payments. Unless noplicable law provides otherwise, all payments received by Lender under
the Note and paragraphs | and 2 hereof shali e bpplied by Lender first in payment of amounts payable to Lender by
Borrower under paragraph 2 hereol, then to intercsypayable on the Note, and then o the principal of the Note.

4, Prior Mortgages and Deeds of Trust; Chargrs; Liens, Borrower shall perform all of Borrower’s obligations
under any mortgage, deed of trust or other securily agreement with a lien which has priority over this Mortgage,
including Borrower's covenants to make payments whrea tue. Borrower shall pay or cause to be paid all taxes,
assessments andd other charges, fines nnd impositions atnibutable to the Property which may attain o priority over this
Mortgage, and leaschold payments or ground rents, ifuny,

5, Hazard Insurance. Borrower shall keep the improveniedts now existing or hereafter erected on the Property
insured aguinst toss by fire, hazards included within the term “eriesnided coverage”, and such other hazards as Lender
may require and in such amounts and for such periods as Lender mayrejuire.

The insurance carrier praviding the insurance shall be chosen by 3o rower subject 1o approval by Lender; provided,
that such approval shall not be unreasonably withheld, All insurance-poticies.and renewals thereof shall be in a form
aceeptable to Lender and shall include a standord mwortgage clause in favor of and in a form acceptable to Lender.
Lender shall have the right 1o hold the policies und renewals thervol, subject 3o thie terms of any mortgage. deed of trust
or other security agreement with u lien which has priority over this Murtgage,

[n the event of foss, Borrower shall give prompl aotice to the tnsurance earpcs snd Lender. Lender may make
prootof loss if not made promptly by Borrower.

[} the Property is abandoned by Borrower, or if Borrower tils to respond to Lender svithin 30 days from the date
notice Is mailed by Lender to Borrower that the insurance carrier offers to settle a cluim for fnsurance benefits, Lender is
authorized to collect and apply the insurance proceeds at Lender's option cither to restoratioporcepalr of the Property
or to the sums secured by this Mortgage.

6. Preservatlon and Malnlenunce of Property; Leaschelds; Condominlums; Planned Univ Liovelopments. Bor.
rower shail keep the Property in good repalr and shall not commil waste or permlt impairment oy dZeriorution ol the
Property and shall comply with the provisions of any lease if this Morigage is on a leasehold, If this Moitgage is on a unit
in a condominium or a planned unit development, Borrower shall perform all of Borrower’s obligations under the
declaration or covenants creating or governing the condominium or planned unit devefopment, the by-laws and reguta.
tions of the condominium or planned unit development, and constituent documents.

7. Protection of Lender’s Security. If Borrower fuils to pecform the covenants and agreements contained in this
Mortgage. or If any action or proceeding is commenced which materially alfects Lender's interest in the Property, then
Lender, nt Lender's oplion, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys® {ees, and take such action as Is necessary 1o protect Lender’s interest, 1f Lender required mortgnge
insucance as o eondition of making the loan secured by this Mortgage, Borrower shull pay the premivms required to
maintain such insurance in eftfect until such time us the requirement for such insurance terminates in accordance with
Borrower's and Lender's written ngreement or applicable law.

Any umounts disbursed by Lender pursuant to this paragraph 7. with interest thereon, at the Note rate, shali
become udditional indebtedness of Borrower secured by this Mortguge. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender 1o Borrower requesting payment thereof,
Nothing cantained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8, Tnspection, Lender may make or cause 1o be made reasanable entries upon and jnspections of the Property,
provided that Lender shall give Borrower notive prior to any such inspection specilying reasonable cause therefor
related to Lender's interest in the Property,

9. Condemnation, The proceeds of any award or claim lor damages, direet or consequential, in connection with
any condemnation or other taking of the Property, or part thereof, or for conveyance in licu of condemnation, are
hereby assigned and shall be paid 1o Lender, subject to the terms of any morigage, deed of trust or ather security agree.
ment with 8 llen which has priority over this Morigage.
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10. Berrower Not RGLJN)@EG i 1@4» lvei.@ Pﬂ¥he far payment or modifica-

tion of amortlzation of the sums secured by this Mortgage granted by Lender To any suctessor in interest of Borrower
shall not operate to release, in any manner, the liability of the original Borrower and Borrower's successors in interest,
Lender shall not be required to commence proceedings against such successor or refuse to extend time for
payment or otherwise medify amortization of the sums secured by this Mortgage by reason ol any demand made by the
original Borrower and Borrower's succussors in interest. Any forbenrance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shail not be a waiver of or preclude the exercise of any such right or
remedy.

11, Successors and Assigns Bound; Joint and Several Liabllity; Co-signers, The covenants and agreemenis herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Hocrower, subject to the provisions of paragraph 16 hereof. Al covenants and ngreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, {a)1s co-signing this Mortgnge only to
mortgage, grant nnd convey that Borrower's interest in the Property io Lender under the terms of this Mongage, (b} is
not personally linble on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law Lo be given in anether manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by malling such notice by certitied mail
addressed to Borrower at the Property Address or at such other address as Borrower may desighate by notice to Lender
as provided hereli,.and {b) any notice to Lender shall be given by certified mail to Lender's address stufed herein or te
such other nddvess-us Lender may destgnaie by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be 2eemed Lo have been given (o Borrower or Lender when glven in the manner designated herein,

13. Governing Lav; Severability. The state and local laws applicable to this Mortgnge shall be the laws of the
jurisdiction in which th¢ Property is located. The faregoing sentence shull not limit the applicability of Federal law to
this Mortgage. In the even’ that any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other wrovisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the rrcvisions of this Mortgage and the Note are declared to be severable. As used herein,

“costs’, “expenses’ and “attorn»ys fees” include all sums to the extent not prohibited by applicable taw or limited

herein,
14, Borrower's Copy. Borrower shallae furnished a conformed copy of the Note and of this Morigage at the time of
execution or after recordation hereol.

15. Rehabilitation Loan Agreement. F orrcwer shall fulfill all of Borrower's abligations under any home rehabilita-
tion, improvement, repair, or other loan agrecmant which Borrower enters into with Lender. Lender, at Lender's option,
may require Borrower to excoute and deliver.ic-lender, in a form acceptable to Lender, an assignment of any
rights, clalms or defenses which Borrower may ha'e ~painst parties who supply labor, materials or services in connection
with improvements made to the Property.

16. ‘Transter of the Property or a1 Beneficial Interestia Sorrower, If nll or sny part ol the Property or any interest
in it is sold ar transferred (or il a beneficial interest in 3orrower is sold or transferred and Borrower is not a natural
person) without Lender's prior wrilten consent, Lender muy, at ils option, require immediate payment in full of all
sums secured by this Morigage. However, this option shaii'pot be excrcised by Lender il exercise is prohibited by
federal law as of the date of this Mortgage.

If Lender exercises this option, Lender shall give Borrower payice of acceleration, The notice shall provide a
period of not less than 30 days fromt the date the notice is delivered of niailed within which Borrower must pay all sums
secured by this Mortgage. Il Borrower fails Lo pay these sums prios-o the expiration of this period, Lender may in-
voke any remedies permitted by this Mortgage withoul further notice or/demand on Borrower.

Non-UNIFORM COVENANTS. Borrower and Lender further covenant und sgree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof/ yon Borrower's breach of any cave-
nant or sgreement of Borrower in this Mortgage, including the covenants to pay «fieis due any sums secured by this
Mortgage, Lender prior to acceleration shal) glve nolice to Borrower as provided In wmgraph 12 hereof specifylng: (1
the breach; (2) the actlon required to cure such breach; (3) a date, not less than 10 days froza the date the notice is malted
to Borrower, by which such breach must be cured; srd (4) that failure to cure such breack:.c n or before the date specified
In the notice may result in acceleration of the sums secured by this Mortgage, foreclosure by Judiclal proceeding, and
sale of the Property. The notlce shall further Inform Borrower of the righi to reinstate after accel<rriden and the right to
sasert in the foreclosure procecding the nonexistence of a default or any other defense of Borrowern acceleration and
foreclesure. If the breach is not cured on or before the date specified {n the notice, Lender, at Lipucr's option, may
declare ail of the suma secured by thla Mortgage 1o be Immediately due and payable without further dernand and may
foreclose this Morigage by Judicial proceeding. Lender shall be entitled to collect in such proceeding ali expenses of
foreclosure, Including, but not iimited to, reasonable atiarneys® fees and cosis of documentary evidence, absiracts and
title reports.

18, Borrower's Right to Relnsiate. Notwithslanding Lender's aceeleration of the sums secured by this Mortgage
due to Borrower's breach. Borrower shall have the right to have any proccedings begun by Lender to enforee this Mort-
gage discontinued at any time prior to entry of o judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration oceurred; (b} Borrower cures nll
breaches of any other covenants or ngreements of Borrower contained in this Mortgages (¢ Borrower pays alt reasonable
expenses incurred by Lender in enforcing the covenants und agreements of Borrower contained in this Mortgage, and in
enforcing Lender's remedies as provided in paragraph 17 hereof, including, but ot limited to, reasonable attorneys’
fees: and (d) Borrower takes such action as Lender may reasonably require 1o assure that the lien ol this Mongage,
Lender's intersst in the Property and Borrower's obligation ta pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in Full foree and effect as if no acceleration had occurred,

19, Assignment of Renty; Appointment of Recelver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon aceeleration under parngraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a
receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. All rents collected by the receiver shall be applied first 1o payment of the costs of
management of the Property and coliection of rents, including, but not limited to, receiver’s fees, premiums on receiver's
bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall be Habie to
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