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THIS MORTAACL "Security Instrument”} is givon on APRIL 22
19 93 . Theinast,ageris JORGEN C. FHILLIPS AND CHERYL E. PHILLIPS8, HUSBAND AND
WIFE

(*Borrower"). This Security nst ument is given to WM. BLOCK AND COMPANY, INC.
IT8 BUCCESSORE al),/OR ABBIGNS .

which Is organized and existing und< s iba laws of THE STATE OF ILLINOIS , and whose oddross s
FIVE MARKET EBQUARE “OJRT
LAKE FOREST, 1L 6004% {"tendeor™).

Borrower awas Lender the principal sum of ZNE HUNDRED TWENTY-FIVE THOUSAND NINE
HUNDRED AND 06/100

Oollaro {U 5. $ 125,900.00 ). This debt is evidenced by Borrowor's note dated
the same date ea this Socurity Instrument {"Note"),=bich provides {or monthly payments, with the lull debt, if not paid earlier, due and pay-
ableon MAY 1, 2006 ., This Security Instrument socures to Lender:

{a) the repayment of the debt evidenced by the Note, wit't in srust, and oll renowals, extensions and moditications of the Note; {b) the pay-
meont of all other suma, with interest, advanced under parage 27 to protect tha sacurity of this Sacurity Instrument; and {c} the pertorm-
ance of Borrowat’'s covenants and agreemonts undos this Sacu rity Inatiument and tha Note. For this purpose, Borrowor does hereby morl-
gngea, gront, and convey to Lender the following deseribed property located in COOKR County, lllincis:

LOT 26 IN PLAT OF RESUBDIVIBION NUMBEx S, FOR A PORTION OF WINSTON
GROVE SECTION 23/B’, BEING A SUBDIVISIG.L OF PART OF BECTION 26,
TOWNSBHIP 41 NORTH, RANGE 10, EAS8T OF THE ZPIRD PRINCIPAL MERIDIAN,
IN COOR QOUNTY, ILLINOIA.

YET26TT6

s

PIN# g7 26 405 033 0000

which has the address of 1856 MARYLAND DII;IVIE . BLK GROVE IVILM GE .
treet; ity
Minois 60007 {*Property Addrase”);
{2ip Code)

TOQETHER WITH oll the improvements now or hetealior oreoied on tho property, and all sasements, appurtonancoes, and tixtures now
or hotenfler a part of the property. All replacementa and additione ahall also be covorsd by this Soeurity Inatrument. All of the foregoing Is
tefareed to in this Security Instrument ag the "Property.”

BORROWER COVENANTS that Borrewer is lawlully geised of the catata hereby conveyed and hes the right to motigage. grant and con-
vey the Praperiy and thet the Property is unoncumbered, except for encumbrances of jecord. Borrowar warrants and will defend goneratly
the title 10 the Propetty against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use snd non-uniferm covenants with limited variations by jur-
isdiction to constitute o unilorm ascurity inslrument covering real property,
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UNIFORM COVENANTS. Borrower and Londar covensn? and agroo as folows:

1. Paymant ol Principsl and interast; Prepayment and Late Chargos.  Borrower shell promptly pay when duoe the principal
ol snd intaroat on tho dobl evidenced by the Note and any prepayment and late charges duo under tho Note.

2. Funds for Taxes and Insurance, Subjoct to npplicable law or 1o a wrilten waiver by Lender, Borrowet shall pay to Lender
on the day monihly paymenis are duo under the Note, until the Nete is paid in full, a sum {"Funda”} for: {a) yoaily 1axos ond sosess-
ments which may attain priority aver this Security Inatrument; as a lisn on the Property: {b) yoarly leasshold payments or ground
rants on the Property, if any; (c) yearly hazard or property insurance promiumns; [d] yearly flocd inaureance premiums, if any; yearly
mongage insurance pramiums, if any; and (f) any suma payable by Borrower 10 Landar, in sccordance with the provisions of para-
greph 8, in lisu of the paymant of mortgage insurance premiums. Thase itemas are called "Escrow ltems.” Lender may, at any time,
colloct and hold Funds in an amount not to exceed the maximum amount o lender for a federally related mertgsge ican may require
for Berrower's escrow account undar foederal Real Estate Sattiemont Proceduros Act of 1974 as amendod from timeo to time, 12
U, S, C. 2601 ot seq, ("RESPA"), unleas another law that applies to the Funds sots a lesser amount. |l oo, Lender may, ot any time,
colleat and hold Funds in an amount not to oxceod the lesser amount, Lender may estimale the amount of Funds dup on the basis of
cutrent data and reasonable sstimates of expenditures ol future Escrow ltems or otherwise in accordance with applicable law,

The Funda shall be held in an institution whose depaosits are insured by a federal agency, instrumentality, or entity {including
Lender, if Lender is such an institution ) or in any Faderal Home Loan Bonk, Lendear shall apply the Funds to pay the Escrow ltems,
Lender may not chargo for holding and epplying the Funds, annuually annlyzing the oscrow account, of verilying tho Esorow ltoms,
unloss Lendar poys Borrowor interest on the Funds and applicablo law parmits Lender to make such a charga. Howaovor, Londer may
roquire Borrows! to pay a one-time charge {or an indopendent roal satote tax roporting service used by Lender in conneciion with
this loan, unless ap~licabls law providos otharwize, Unloas an agresmaent is made or an applicable law requires interest 1o be paid,
Lendor shall not ko reuired to pay Borrowsr any interest or samings on the Funds. Borrower snd Lender may agroe in writing, how-
ever, that interest sha) be paid on tha Funds. Lender shall give to Borrower, without charga, an annusl accounting of the Funds,
showing aredits and dekite ta tho Funds and the purposs for which each debit to the Funds was made. The Funds aro pledged bs
additionnl socurity for OH rurne aecured by this Seourity Instrument.

tf the Funds hetd Yy londar excesd the smounts permitted to be held by epplicable taw, Lender shall account to Borrower for
the exceas Funds in accorgunie with the requiroments of applicable law. If the amount of Funds held by Lender at any time la not
sufficient to pay the Escrow 'sias-when due, Lender may so notity Borrawer in writing. and, in such case Borrowor ghall pay to
Lendar the amount necensars ¢ m7s<a up the deliciency. Borrower shall make up the deficiency in no more than twelve monthly pay-
mants, ot Lender's scle discration,

Upon payment in full of aliwums sccured by thia Socurity Instcumant, Lender shall promptly refund 1o Borrawaer any Funds
hald by Lender. H, under paragtaph 21, Lendor shall scquire or soll tha Property, Lender, prior to the acquisiticn or aale of tha Prop-
arty, shall apply any Funds hald by Landaiat (he time of acquisition or sale ns a credit sgainst the yume secured by this Soecurity

Instrumont.
3, Application of Paymente, Unloas aplictble law providos otherwise, oll paymoents recaivad by Lendar under paragetaphs

1 and 2 shall be applied: first. to any prepaymani-chuiqen due under the Note; second, to nmounts poyable under paragraph 2; third,
to interast due; fourth, to principat dup; and last, (¢ ary late charges due under the Notes,

4, Charges; Liens, Borrowar shall poy all 1ay as, arsessmonts, charges, {ines and impositione attributable to the Proporty
which may attain priority over this Sacurity Instrument, ar' 4 !aasehold payments or gtound rents, if any. Borrower shall pay these
obligationa in the mannor providad in paregraph 2, or it nol paid in that mannai, Borrower shall pay them on tima ditoctly to the
porson owed payment. Borrower shall promptly furnish to Lerder (Il noticos of amounts te be paid undor this paragraph. If Bor-
rower makes thesa payments directly, Borrower shall promptly furnish to Lender receipts evidencing tho payments.

Borrower shall promptly discharge any lien which has priotity sver this Security Instrument unloss Barrower: (o} agrees in
wiriting to the payrment of the obligation socured by the fien in 8 manr st ecocepilable to Lendor; (b} conteste in good {aith the llen by
or defenda against entorgemant of the lien in, legal preceedings which -1 vin Lender’s opinion operate to pravent the enforcement
of tha lien; or (o} secures from tha holder of the lien an agieement satislacturyito Londor subardinating the lian to this Seourity In-
strumeont, H Lendar delerminas that any part of the Property is subject to ajier, which may attain priority over this Sacurity Instru-
ment, Lender may give Borrawer 8 notice identifying tha lien. Borrowor she't _atisly the lien or take ono or mara cf the actions set

lorth above within 10 days of the giving of notice,

6. Hazard or Property insursnce. Borrowoer sholl keep the improvemonts now rkisting or horoalfter oracted on the Proper-
ty insured against foss by fire, hazearda included within the taim “extonded coverago™ rii-any other hazaids, including floods or
flooding. for which Lendor requires insurance, This insuranco shall be maintainad in tha mrorinis and for the poriods that Lender
tequires. The insurance carriar providing the insursnce shall bo chosen by Borrower subjec. to cender’s approval which shall not
bo unreasonably withheld. If Borrower fails to maintain covaragn described nbove, Londer mat , a'Londer’s option, oblain cover-

oge to protoct Lander’s tiphts in the Proporty in accordanco with paragreph 7,
All inauranca policies and renowals ahall be accoptable to Londer and shall include a standa ¢ mortgage clause. Lender

shall have tho right to hold the policies and renowals. | Lender requires, Borrower shall prompily give o L ander vll receipta of
paid premiuma and ronowal notices, In the ovent of lass, Borrower shall pive prompt notice to tho inturan e carrier and Landar,
Landar may make pioof of loss il nat meda promptly by Borrower.

Uniesa Lender and Botrower otherwise agree in writing, insurance proceeds shall bo applied to regto at’an or repoir of the
Property darmaged, if tha rasteration or repair is economically feasible and Lender’s security is not lessensd. f inu restoration of
rapair ig not sconomically leasible or Londer's security would be legsened, the insurance proceads shall be appii=d.i¢ the sums
aacured by this Sacurity Instcument, whethar of nat then due, with any excose peid to Botrower, | Borrowor abundons the Prop.
ofty, ot doas not anewo! within 30 days a notice {rom Lender that the insuranice cartier has offered to sottle a claim, then Lender
may collect the insutenco proceeds, Lender may use the proceedsa to repoir or reatore the Property or 1o pay sums sacured by thia
Socurity lnstrument, whethor or not then dusa. The 30-day period will begin when the notice is given.

Unless Lender and Borrowaor othorwise agres in writing, any application of procesds to principal shall not extend or post-
pono tha due dote of the monthly payments roforied 1o in paragiaphe 1 and 2 or change the amount of tho payments. Il under o
peragraph 19 tha Property is scquired by Lendar, Borrower's right 10 any insurance policies and proceods resulting from demage o
to tha Proporty prios to the acquigition shall pass to Londer to the extont of the sums securod by this Securily Instrument immae-
diately prior to the acquisition.

8., Oacupanay, Preservation, Maintanance and Protection ol Property; Borrower's Loan Application; Leassholda.

Bosrower shall occupy, eatablish, and use the Property as Borrower's pringipsl residence within sixty doya ofter the exacu.
tion of this Security instrument and shall continue to ocoupy the Property as Bortawser's principal residenca for at least one year
alter the date of cocupanct, unless Lender otherwise aQroos in writing, which consant shall not be unreesonably withheld, or unless
axtenuating gircumsiances exist which ara beyond Borrower's control. Borrewer shall not destroy. darnage or impair tho Property,
altow the Property to deteriorato, or commit wasto on tha Property. Borrowar shall be in default if ony forfeiture nction or procoed-
ing, whethaer civil or criminal, is begun that in Lendor’s good faith judgemnoent could result in forfeiture of the Property or atherwise
maoterially impair tho lion created by this Sacurity Instrumeont or Lender’'s sacurity interest, Borrower may cure such ¢ defauht end
rainstale, as provided in paragraph 18, by causing the action or proceeding to bo dismiseed with a ruling that. in Londer's good faith
dotermination, pracludes lorfeiture ol the Borrower's interest in tho Proparty or other matorial impairment of the lien oreated by this
Security Instrument of Lender’s security interest, Borrownr shall alsc be in default i Boirower, during \he (oon application process,
gave matorially lalse or inaccurate information or statements to Lender {or failed to provide Lender with any materisal information) in
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connection with the loan evidenced by the Note, including, but not imited to, representations concermning Borrowor's cacupancy of the
Pioperty as a principal residence, If this Secutity Instrumnot is on a leasehold, Borrower shell comply with all the provisions of the
laasa. If Borrowar acquires fee tille 1o tha Praporty. the leasohold and the title leo shall not merge unless Lendor egroes to the mergor
in writing,

7. Protection af Lender's Rightis in the Property: Morigege Insurence. if Borrower fails to parform the covenanis and ngroe-
ments conlained in this Seculity Instrumant, or thare is o lagal proceeding that may significantly offect Lender's tights in the Proper-

ty {auch as & proceeding in bankruplcy, probate, for condemnation or lo enforce laws or regulations), then Lender may do and pay

for whatovor is necessary to protect the value of tha Property and Lendor's rights in the Property. Lendor's actions may includo pay:
ing any sumag secured by a lion which has priority over this Security Instrument, appearing in caurt, paying roasonable attornoys'foes
and entering on the Proparty to make ropairs. Although Lender may take action undor thia patograph 7, Lender does not have to do so,

Any amounte disbutssd by Londor under this paagraph 7 shall beceme sdditional dobt of Borrowor securod by this Socurity
Inatrument. Unless Borrower and Lender agree to othar torms of paymant, these amounts shall bear interosl from the datae of disburse-
ment at the Note rate and shall be payabla, with interest, upon notice from Lendor to Borrowor requesting payment.

8. MORTGAGE INSURANCE. If Lender 1equired martgage insurance as a condition of making the lcan sscured by this Secur-
ity Instrument, Borrowor shatl pay the premiums required to maintain the morlgege insuranco in effect, 14, for any renson, tha mortgego
insurance coveraye roquited by Landor lapses or ceases (o be in affect, Borrowar shall pay the premiums roquirod 1o obtain covelage sub-
stantially equivalent to the mortgage insurance proviously in effect, at a cost pubstantially equivalont to the cost the Boriowor of the
morigage insurance praviously in sffect, from an altornute mortgage insurer approved by Lender. If substantially equiveient morigage in-
suranca coverage ia nol available, Borrower shall pay to Lender sach month a sum equsl to one-twaifth of the yearly morigage insutance
promium being pai*t by Borrowsr when tha insurenze coverage lapsed or coased to be in effeat. Lender will acospl, use and retain these
payments ae a Iria fhesrve in liou of morigaege insurenco, Less reserve payments may no longer ba toguirad, at the option of Lender, if
morigage insurance coverage {in the amount and for tha period that Lendar 1oquires) ptovided by an insuiot approved by Lendor agein ba-
comes availabla nn¢ s b tuined. Borrower shall pay the promiuma required to maintain mortgoge insurance in alfect, or to piovide & loss
reserve, until the requireraent for mortgago insuzance ends in accordance with eny written agrooment betwesn Borrower and Lender ot
applicablo law.

9. lnspection.  Lenisuror ils agent may make reasonable entries upon and inspections of the Property, Lender shail give Bor-
rower nolice ot the time ol owpriSe Lo an inspaction specifying roasonnble cause for the inspection,

10. Condemnation. Tne srcceads of any award or claim lor demages, direct or asnsaquential, in connoction with any condem-
nation ar othor taking ol any part of s Proparty, cr lar conveyance in lleu of condemnation, ara heroby assigned and shall ba peid 1o
Lender.

In the event of e tolal taking of(the Praperty, tho procoeds shall be applisd to the sums secured by this Secuity Instrument,
whethor or nat then due, with any axcess raid to Berrower. In the eveni of a partial tuking of the Properly, unless Borrower and Lender
otharwise agres in wiiling, the sums sscuted b 10 Security Instrumen shall be reduced by the amount of tho procoods multiptiod by
the following fraction: (o) the total amount of |he sums secured immediately belore the taking, dividod by {b) tha fair market valua of
the Proporty immediately before the taking, Any tulaice shall be paid to Borrower,

If the Property is abandoned by Borrower, w1l efter notico by Lendor to Borrover that the condemnor oflots to make an award
ot sattle a claim for damages, Borrower lails to respoid 2o Lender within 30 days altor the date the notice is given, Lender ia authorized
to colloct and apgly the procecds, at its option, either ta'r(storation or ropair of the Property of to the sums pocucod by this Security
Instrument, whether or net then due.

Unlaas Lendar and Botrawar atharwize agree in weiting, any application ol procesds to princigal gholl not gxtend ac postpons the
dua doto of tha monthly payments roferred to in paragrophs 1 &d 'z o change the amount ol such payments.

11. Borrower Not Releassd; Forbearance By Lender Not & Wuiver. Extsnsion of the time for payment or maodificution of amor:
tization of the sums securad by this Security Instrumoeni granted by lenrer to any succewsor in inlarest of Borrower ghall not operate to
relenae the lisbility of tho origine! Borrower o Bonower’s successors ir inietesl, Lender shall not be roguited 1o commonce ptocoedings
ngainst ony successor in interast of refuse to extand time for payment or ribawise modily amortization of the sums secured by this Se-
curity Instrument by reasen of sny demand made by the original Borrower ¢r Forrowei’s successors in intorost, Any forbearance by Len-
dar in exorciaing any right or romoedy shall not ba a waiver of of preclude thu-uxercias.ol any right ar remedy.

12. Successors and Assigns Bound; Joint snd Several Lisbillty; Co-signer.  T)ia covanants and agreemonts of this Security in-
strument shall bind and benelil the successors and assigns of Lender and Botrowe..aubjeci 1o the provisions of paragroph 17, Borrow-
or's cavenants and agreements shall be joint and several, Any Barrowar who co-signg 1708 Securily Instrument but does not executs the
Note: {a} is co-signing this Security Instrument only to mortgage, grant and convay thot Rorrcwar's interest in the Proporty under the
tarms of this Sscurity Instrument; (b) is not parsonally obligated 1o poy the sums securod Ly s Securlly Instrument; and (o) agrees
that Lender and any other Borfower may agros to extend, modify, forboar or make any accominoduotions with regard to the torms of
this Sacurity Instrument or the Note without thal Borrower's consent,

13. Loan Charges, if the loan secured by this Security Instrumant is subject to o law which ~2ts maximum loan charges,
and that law is finally interproted so that the interest or other loan cherges collocted or to be collectec in connection with the loan ex:
oped the permilted limits, then: (a) any such loan charge shall be reduced by the amount necessary to iasuc ihe choarge to the permit-
ted limit; and (b) any sums already collectod from Borrower which exceeded pormitted limits will be refun<ed’«s 3orrower, Lendor may
choosa 1o maka this rafund by reducing tha principal owed under the Note or by making a direct payment to Fosawer, 1f a rafund ra-
ducaen prinaipel, the reduction will bo tronted as & partial prepayment without any prepayment charge under thi Nots,

14. Notices. Any nolica to Bortower provided for in this Security [nstrument shall bo given by dslivering it or by mailing
it by lirst class mail unless applicable law requires use of anolher methed. Tho notice shall bo direcied 10 the Proparty Address or any ey
other address Barrower designates by notice to Lender. Any notice to Lander sholl be given by first class mail to Lende:'s address statoped
herein or any other addrosa Lunder dosigneles by notice to Bosrower, Any notice provided tor in this Security Instrument shall bo deemjped
to have been given to Borrower or Lender when given aa provided in this paragraph. ]

16, Governinig Law: Soversbility. This Securily Instrumant shall be gaverned by federal law and thoe low of tha jurisdiction in =}
which the Property is located, [n the event that any provision or clouse of this Security Irnstrument or the Note conllicts with apglicabldees
law, such conflict shall not allect other provisions of this Security Instrument or the Note which can be given effect withoul the contlidie
ing provision. Ta this end tha provisions of 1hie Security Instrurnent and tho Note are declared to be sevorabla.

16. Borrowsr's Copy. Borrower #hall be given ona conformad copy ol the Note and of this Security Instument,

17. Transter ol tha Property or a Benelicisl Interest in Borrowsr.  If all or eny part of the Property or any intorest in it is sold
or transterrad tot it o bonelicial intereat in Borrowor ia sold or Lransferred and Borrowor is not a natural person) withoul Lender’s prior
written consent, Lender may, al its oplion, require immediate payment in full of all sums secured by this Security lnstrument. However,
thin option shall nat be axarcised by Lander il exercise is prohibited by federal law as of the date of this Security Instrument,

If Lendar exercises this option, Lendor shall give Borrower notice of acceloration. The notice shail provide a period of not less
than 30 days irom the dato the notice is daliverad or mailad within which Borrowar must pay olt sums sacured by this Security Insiru-
ment. If Borrower (ails 1o pay these sums prior to the expiration of thia pericd, Lender may invoke any remodias permitted by this
Security Instrument without further nolice or demand on Botrower,
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18. Borrowar's Right to Reinstats. If Borrower meals cartain conditione, Borrowor shsll havo the right to have enlorcement
of this Security Instrument discontinued at any timo prior to the earlier of: {a} 5 daye (or such other period aa applicable law may spec-
ily for reinstatement} before sale of the Property purauant to sny power of aalo contained in this Security Instrument; or (b) entry of &
judgment enfarcing thia Security Instrument. Those conditions are that Borrower: (a) pays Londer all sums which thon would be dus
under this Sacurity [nstrument end the Note as if no accelsration had occutred; {b) curos any dolault of any other covenants or agroe-
ments; {c} paye all expensos incurrad in enforcing this Secutily Instrurmnent, inaluding, but not limited to, ronsonablo stlormnoye’ feos;
ond (d) takes such action as Londar may regacnably requite to asaure that the lien of this Socurity Instrumont, Lender'a rights in the
Proporty and Boriowor's obligation to pay tho sums socurad by this Socurily Instrumant shall continue unchanged, Upon reinstate-
ment by Borrowor, this Security Inatrumant and the obligations secured horoby shall remain fully stfective as if no acceloration had

occurrod. Howavar, this right to rainstate sheli not apply in the casa of accelerstion under paragraph 17,
19. SALE OF NOTE: CHANQE OF LOAN SERVICER. The Note or & partial interost in the Note (together with this Security
Instrument} may be sold one or more timeos withoul pricr notice to Borrower. A salo may resull in the ontity (known as tho “Loan

Servicar™} that coliscts monthly payments due undes the Note and this Security Instrzument, There also moay bo one or more changes
of tho Loan Servicer unreloted to a sele of the Mole. [f thoro is a change of tha Loan Service, Borrower will be given writton notice
of the change in accordance with paragraph 14 above end applicable law, The notice will state tho name and address of the new
Loan Sesvicer ond the address to which paymaents should be mado. The notice will aiso contein any other information required by ap-
plicable fow.

20. HAZARDOUS SUBSTANCES. Borrowor shall nol ceuse or permit the presence, use, disposgal, storege, or reloase of any
Hazardous Substances on or in ihe Proparly. Borrower shall not do, nor allow anyone slge Lo do. anything atfeating the Proporty that
ia in violation of any Environmental Law. Tho preceeding two sentences shsll not apply to the presonce, use, or storage on the Prop-
orty of small quaniiica of Hazordous Substances thet aro gonerally recognizad to ba sppropiate to normsl rosidentisl uses and 1o main-
tonance of the Piope Ly,

Borrower shels promptly give Lendar writlen notice of any invastigation, claim, demond, Iawsuit or other action by any gov-
amnmontal or regulator; apency or private party invelving the Property and any Hezardous Substlance or Environmental Law of which
Borraower has actual kri~w'Cdge. |f Borrower loarns, or is notitied by any govarnmental or regulatory authority, thnt any romoval or

other remedintion of anvida.erdous Substanas aifecting the Property is necossary, Borrower shall promptly take all necessary rema-

disl actions in nocordange with .nvironmantal Law,
As used in this paragrap’s <7, "Hazordous Substnaces™ are those defined ae toxic or hazurdoun substencos by Environmental

Law and the following substancer: pascline, ketogene, other flammable or toxic potroleum produots, toxio pesticides and herbicides,
volatile aclvents, matarials containir 7 asbestos or formaldehyde, and radioactive meterials, As used in this paragraph 20, "Environ-
mental Law "™ moans federal laws and lawa of the jurisdiction whare the Property is located that relate to health, safotly or environ-
mernttal protaction.

NON-UNIFORM COVENANTS., Bcrrrowar and Lender lurther covenant and agree as follows:

21. Acaceleration; Remediea. Lander sliall g've notica to Borrower prior 1o scceleration following Borrower's breach of any
covenant or agresmoent in this Security Instrumont (but not prior to acceleration undaers paragraph 17 unless spplicable law provides
otherwiseal., Tho notice shall specify! {a) the defauli: [} } the action required to cure the defauit; {c} & date, not Jasse than 30 daye lrom
the date tha notice le given 1o Barrowsr, by which tne detault must be cured; and {d) that failure tc cure tha dslault on or belore the
date specified in the notice may result In acceleration <4 ks wums sacured by this Sacurity Instrument, foreclosure by judicial procead-
ing and sale of tha Proparty. Tha notlice shall further infurin Borrowaer af tha right to reinstate after accelaration and the right to mesert
in the loraclosure procesding the non-sxistence ol a default orany other defense of Borrower to acceleration and foreciosure. If the
default is not cured on or bafore the date specified in the notice, Lender at ite option may require immediste payment in full of all surns
secured by this Security Instrumaent without further demand ana r.ay foreclose this Sscurity Instrument by judicial procesding. Lender
shall be sntitled to collect all expenses incurred In pursuing the reni~dss pravided in this paragraph 21, Including, but not limited to,

reasonable attorneys’ fees and casts of title avidence,
22. Releane. Upcn payment of all sums secured by this Securi’y Irstzument, Lender shall relaase thia Security Instrument

without charge to Borrowor. Borrower shall pay any recordation costs.

23. Wheiver of Homestead. Borrowar waives all right of homestead r»ziaption in the Proporty.

24. Ridare to this Security Inetrument. [f one or more riders are axecutec Ly Borrower and recorded togsther with this Se-
curity Inatrument, tha covenants end agreamenis uf each such rider shall be incor)oratod into and shali amond and supplement the

covenonts and agreements of this Security Instrument as if the rider{s) were a part 7 t'is Security Instrument.
|Chock applicable box{es}}

[::] Condominium Rider L'-:] 1- 4 Family Rider

L____.] Planned Unit Development Rider EJ Bi vookly Payment Rider

D Adjustable Rate Ridar

l_—_} Graduated Payment Rides
D Balloon Rider D Rate improvement Rider E:;J Ssec d-Homo Rider

D Othorls) |spocify]

YEI26T16
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BY SIGNING BELOW. Borrower accopis and agroon 1o the tormo ond oovenants oontained in this Security Instrument and
in eny rideria} exacuted by Borrawer and recorded with it.

Witnegses:

{Seal)
-Boriower

Socinl Ssourity Number _329-34~9147

A//&'///_ ( /Qfﬂ.u

CHERYL Hi¢ PHILLI P8

{Snal)
Borrowoe?

Social Socurily Number _326-46-1939

ISpace Below Thie Line For Acknowlsdgment)

STATE OF (LLINOIS, C QU Gounty et

I D . QDCL\)‘E(. . o Notary Public in and for said county and siate,
[ e ~ i - - .
do heroby sertify that _\ O © Oy €0\ O, v \\\ P(J <t k«\'\ E\\ﬁi &_ ) ph' ‘ ‘I PS/
1“\uE>\OCM“d "-l k'$y}u\ratmally' knoyvrn ta me to be the same perscn(s) whose name(s)

arce
subscribed to the forepoing instrumont, appanrad befora me thia de s in person, end acknowledged that ihag_

signod and doliverod tha said instrument as b }-‘ e C 'y ro7. ond voluntary act, for the usoeo and purposes thorein

set forth,

Given under my hand and official sanl, this Q,;ln:’ day of ,{\l Qﬁ‘ ' TBQ /

My Commiasion expires:

7, .
/’Qb Q{} A

Noiary “utiic

~
-
<

Y61L6TT:

/2/94
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