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OPEN-END MORTGAGE ‘ I

THIS MORTGAGE, {"Sccurity Instrument®), is made April 16, 1991 , belween
EVA CRAIG, WIDOWED AND NOT SINCE REMARRIED
hercin called Borrower, whosc address is 1915 GREENMLEAF, DES PLAINES,, IL 60018,
and UNITED AIR LINES EMPLOYEES' CREDIT UNION, hercin called Lender, whose address is P.O. Brx 66100,
Chicago, (Hlinois, 60666,

In order Lo sccure the debls as deseribed below, Borrowcer, intending to be legally bound hereby, does hereby grant and
convey to Lender and Lender's suceessars and assigns the following property localed in COOK

Couniy, [ilinois described as:

LOT 32 IN ZAIR'S SUBDIVISION OF PART OF THE NORTH EAST 1/4 OF THE NORTH WEST

1/4 OF SECTICON 33, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDTAN, IN COOK COUNTY, ILLINOIS..

CKA: ° 1715 GREENLEAF, DES PLAINES, IL 60018

PIN: 09-33-11%-002-0000

TO HAVE ANDT'0O HOLD 1his property unto the Lender and the Lender's suceessors und ussigns, forever, together
with all the improvemzalsaow or hereafler ereeted on the property, and all casements, rights, appurtenances, renls,
royatlics, mineral, oil ard pas rights and profits, water rights and stock and all lixtures now or herealter o part of this
praperty. Allreplacemen . wad additions also shall be covered by this Security Instrument. All of the foregoing is
relerred o {nthis Security Instament us the "Property™

BORROWER COVENANTS thut Borrower is lawlully seised of the estate hereby conveyed and has the right 10
mortgage, grani snd convey the Property and that the Property is unencumbered, except for encumbriances of record that
are {isted in the propecty report obtained by Lender, (collectively , "Permitted Encumbrances™); i1 heing understood and
agreed, however, thit the recital thercolacicin shall not be construed us o revival of any encumbrance which for any
reuson may have expired. Borrower worsiesand will defend generally the tde 1o the Property against all claims and
demands, subject only o the Permitied Encuribiances,

THIS SECURITY INSTRUMENT IS MADE TOSECURE TO THE LENDER THE FOLLOWING DEBTS AND
OBLIGATIONS:

(1) Performance of cach agreement of Borrower incernoruled by reference or contained herein, and

(2) Payment of the indebledness due and to become diicaniler, and performance of the terms, and conditions under
a consumer revolving loan ngreement eatitled *United Adr Lies Gmployees’ Credit Union Home Equity Sceured QOpen-
End Variable Rate Note and Trulh-ln-Lending Disclosure Sinienient” (herein "the Noie”) dated the sume date as this
Sceurity lastrument, sad all modifications, extensions, renewalsyand resstatements thereall “The Note contemplates
a serics of advances, of u revolving nature, 1o be made, repaid, and refnadc, from lime to time, under the leems of the
Note with all such advanees to be seeured by this Sceurity Instrumentioahs/same exient us i such future advances were \
mude on the date of exceution of this Sceurity Instrument. The total outstasaing principal baloiee owing ot any time uide
the Note shall not exeeed 3_60, 000,00 which sum is referred w.dn phe Note us the "Initial Credit Limir®,
The oulslunding principal balance does not include the finance charges, or otacrcosts which may acerue under the
Note. The entire indehiedness under the Nole, il aol paid saoner, is due and payable on Aprid 1, 2021

>

(3) The Note provides for an initinl interest rute of 8,90 7. The Note proviaes [echanges in the interest rale,

2122611

A. Variuble Rate,

The Annual Percentlage Rute and i1s correspoading daily periodic rate may increase or ddercase, The Introductory

Annual Percentage Rate is not determined by the use of the independent index deseribed below,“Tac current daily
{wrimlic rate that would be applicuble if the introductory rate was not in effect is __, 02 3% (corresponding ANNUAL
2

ERCENTAGE RATE of _8,32 %). The [niroductory Annuval Pereentage Rate will end on the lasi day of

April 19 94 . Onihe first day of Hay v 1994 and every twellth month thereafier, my

Annunl Pereenlage Rute may change due (0 o change in the Index. Eucel dinte on which my Annual Percentage Rate could
change due 1o a change in the Indexis called a "Change Date”, "T'he new Annual Pereentage Rate will become effective
on cach Change Dale and will appiy 10 my unpaid principai balanee until the rate is changed again, The Annual
Pereentage Rate includes oaly inlerest and not other charges,

My Annual Percentage Rute may change between Change Dates iFmy method of making payments changes, and |

cither become eligible or lose my eligibility for the 23 basis point reduction in my Annual Percentuge Rate,

B. The lndex. 5

Beginning on the first Change Date, my Annuul Pereeninge Rale will be bused on the Index, The "Index® is the

weekly average yicld on United Stales Treasury seeurities adjusted o a constant maturity of one year, ns published by
the Federal Reserve Bourd in its weekly Statistical Release (FL13), The Index also is published cach Tuesday in the Key
Interest Rates table of The Wall Sireet Journal. The most recent Induex figure published by the Federal Reserve Board
us of the date 45 duys before ench Change Date is called the "Current Index”,
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1f the Index isuom uQan, Jou J;QolﬁLix‘dg:Quthwg‘iﬁ in neeordance with federal law.,

You will give me notice of any substitule index or adjustimeal in the Margin. My Annual Percentage Rate will not chunge
at the time of the substitution of indices or the adjustment in the Margin due solely to the substitulion or adjustment.

C. Calculation of Changes.

On cach Change Date you will add _ 200 ___ busis points { _2.00__ percentage points, called the "Margin®) 1o the
Current Index. If I am participating in thé payroll deduction plan or huve agreed to permit preauthorized transfers from my
Share Account and there is g sufficicnt balance in my Share Account, you will reduce this amouni hy 25 basis points, The
result will be my rew Annual Percentage Rate, but will be subject 1o the Hmitations set forth in Subparagraph D. below.

D. Limits on Changes.

My interest rate will never be increased or decreased on uny single Change Date due 1o a change in the Index by
more than 2.00 percentage peints from the Annual Pereentage Rale [ have been paying for the preceding nwetve monihs.
If on the same Change Date | ulso change my method of payment, my Annual Percenlage Rate could increase or deerease
an extru one-quuricr of a percentage point resufling in a maximum change of 2.25 pereeniage points on any one Change
Date. My ANNUAL PERCENTAGE RATE will never be greaier than 14% nor less than 8%.

E. Elfeet of Change,

If myAnnual Percentage Rate increases, my payment will increase. 10 my Annual Pereenlage Rute decreases, my
payment patl deerease,

DUE ON SALZ PROVISION:

Borrower agress hat in the event of sale, trunsfer, conveyance, or :3!icn:lli0h of the Property desceribed hercin or any
part thereof, whétiheg wcluniory or involuntary, Lender shall have the right, a1 {1s option, 10 declure all sums immediaiely
due nnd puyable undor (az Note. Mo waiver of this right shall be effective unless in writing, Consent by the Lender (o one
such lransaction shall ndt $<.a waiver of the right to require such consenl to Jaler transactions. Borrower agrees 10
notify Lender immediately it Borrower enters into an agreement 1o sell or transfer all or part of the Property deseribed
herein.

BORROWER AND LENDER.ZCOVENANT AND AGREE AS FOLLOWS:

{1} Paymenis, Borrower shall prompily pay when due all puyments on the Note and on all other obligations which
this Sccurity [nstrument sceures,

(2) Revolving Nature of {ndebtedness,” “cvording 1o the lerms of the Note, the unpaid balance of the revolving line
of credit secured by (his Sceurily {nstrument 2oy at cerlain times be zero, Notwithstanding this focl, the Lender may make
additional advances under the terms of the Noie 1o the Borrower. Thercfore, the inlerest of the Lender in this Sceurity
Instrument will remain in full force and cffect even /aough from time o time there is o zero bialance under the Note.

(3) Prior Sceurity Instruments; Charges; Liens. Baryower shall perform all of Borrower's ohligations under any
morigage, deed of trust, or other securily instrument witk 2/ien that hus priority over this Sceurily Instrument, including
Borrower's covenanls 1o make puyments when due,

Borrower shall puy at least 15 doys before they are delinguens, H1f tuxes, assessmanis, charges, Hnes and impasitions
atiributable to the Property which may atinin priority aver this Lecarily Insirument, and lcaschold payments or ground
renls, il any, Borrower shall promptly furnish to Lender receipisevidensing the paymenis,

Borrower shall promptly discharge nny fien which has prierity over shis Security Instrument, except o Permitied
Encumbrance. [f Lender delermines that any part of the Properiy is subjeed 1o a lien which may atlain priority over this
Sccurily Instrument, Lender may give Borrower a notice identifying the lica, 'Parrower shall satisly the lien within 10
days of 1he giving of notice.

(4) Havard Insurnnce, Borrower shul] keep the improvements now existing or hifealier ereeied on the Property -
insured against loss by fire, hazards included within the term "exiended coverage” s anyvother huzavds for which Lenderps
requires insurnnce. ‘This insurance shall be maintained in the amounts and for the pericds Ul Lender requires, subjec
te applicable law. The carrier providing the insurance coverage shall be chosen by Borrawersubject io Lender’s nppruvaa
which shall not be unreasonably withheld.

All insurance policies and renewals shotl be nceeptable 1o Lender and shall include @ stundadd morignge clausce
naming Lender as an additionad insured. Lender shail have the right 1o hold the policies and rencwan, If Lender requires,
Borrower shall promptly give to Lender all reccipts of paid preniiums and renewal notices. In the'event of loss, Borrower
::Bhull give prompt notice 1 the insurance carrier and Lender, Lender may make proofl of loss iF not mixle promptly by

OTFOWCE.

Unless Lender and Borrower otherwise ngree in wriling, insurance proceeds shall be applicd 10 restore or repair the
Property damaged, if restoration or repair is cconomicilly feasible and Lender's security is not lessened. I restoration
or repair is not cconomically feasible or Lender's security would be lessencd, the insurance proceeds shull be applied o
the sums seeured by thin Sceurity Instrament, whether or not then due, with any excess paid 1o Borrower.

(5) Preservation und Maintenanee of Property; Leascholds, Borrower shall not destray, diamage, or substantially
change The Property, allow the Property (o deteriorale or commit waste. 11 this Seeurity Insirument is on a leaschald,
Sorrower shall comply with the lease. [F Borrower acquires fee litle 1o the Property, the leaschold und lee title shall
not merge unless Lender agrees to the merger in writing.

(&) Protection of Lender's Rights in the Property, 1 Borrower fails to perform the covenunts and agreements
vontained in this Security (nstrument or there is a legal procecding thut may significantly affect Lender's rights {n the
Property, (such as a proceeding in bunkrupicy, probate, for condemuation er forfeiture or 1o enluree laws or regulations),
then Lender may do and pay for whatever is necessary (o proteet the vidue ol the Property und Lender’s rights
in the Property, For example, Lender may pay any sums secured by a lien which has priority over this Sccurity Insirumeny,
appear in court, pay reasonable atlorneys' fees or enier on the Property 1o make repairs. Although Lender may act under
this scction, Lender daes not have to do so. [f any smounts are disbursed by Lender under this section, such amounts
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shall become uddilLJIN Q)IEWEJNG)I IAJMH}@@ tHcano;ﬁus shall bear imerest from the

date ol disbursement at the rate in effect under the Note and shall be payable, with interest, upon demand from Lender to
Borrower.,

(7) Condemnution. The proceeds of any award or claim for damages, direc! or conscequeniial, in connection with any
condemantion or other taking of any purt of the Property, or for conveyance in licu of condemnation, sre hereby assigned
und shall be paid lo Lender. The proceeds shall be applicd (o the sums secured by this Security Instrument, whether or

not then due, with any excess paid 10 Borrower.

(8) Borrower Noi Released; Forbearance by Lender Nota Waiver, Extension of the time for payment or modilicition
of nmoriization of the sums sccured by this Security Instrument granted by Lender to any suecessor in interest of Borrower
shall not operate 1o release the Linbility of the originul Borrower or Borrower's successors in interesl, Lender shall not be
requrired (o start proceedings against any successor in inlerest or refuse to exiend tme for poyment or otherwise modily
amortization of the sums sceured by this Security Instrument by reason of any demand made by the original Borrower or
Borrower’ successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preelude the exercise of any right or remedy.

(9) Successors and Assigns Bound; Joint und Scveral Liability; Co-signers, The covenants and agreemems ol this
Seeurity Instrument shall bind and benelil the suceessors and assigns of Lender and Borrower, subject to the limitations
an Bourrower's ability o transfer the Property as explained in the Duc on Sale Provision above. Borrower's covenants
and agreements shall be joint and several. Any Borrower who signs this Scourity lastrument bui does not exeeule the
Note: {a) is signing this Security Instrument enly 10 morigage, grant and convey that Borrower's interest in the Property
under theserms of this Sceurity Instrument; (b) is not persanally obligated to pay the sums sceured by this Securily
Instruneciteand (c) agrees that Lender and any other Borrower may agree (0 extend, modifly, forbear or make any
accommodarions with regard to the terms of this Seeurity Instrument or the Note without thit Borrower's consent,

{10y Notices: Aay notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by firz class mail unless applicable law requires use of another meihed. The netice shall be directed to the
Property Address ol ary other address Borrower designates by notice (o Lender. Any notice to Lender shalt be given by
first cluss mail 10 Lendaez address shown on Page 1 or any other address Lender designates by notice 1o Borrower. Any
notice provided for inthis Security Instrument shall be deemedd 1o have been given as 1o Borrower or Lender when given
as provided in this section,

(tt) Governing Law; Seveab.lity. This Security Instrument shall be governed by federal law and, 1o the extent nol
preempled by federal law, 1o the Yaw of the jurisdiction in which the Property is localed. ln the cvent that any praovision
or clause of this Security Instrument 4 the Note conflicts with applicable law, such conllict shall net affeet erher
provisions of this Sccurity Instrumert or the Note which can be given ¢ffect without the conflicting provision. To this
end the provisions of this Sceurily Instrusaent and the Note are declared to be severable,

{(12) Foreclosure, Borrower shall be in(Jefivit and Lender may foreclose this Sceurity Instrumenlt if {1) Barrower
fuils fo make paymeats as provided in the Notr, {2) Lender discovers that Borrrower has committed fraud or made a
material misrepresentation with respect to the obligntions secured by this Security Instrument or (3) Borrower likes any
action or fails to luke any action that adversely affezts Lender’s seeurity for the Note or any right Lender has in the Property.
Lender shull give notice 10 Borrower prior 1o the beginning of an action to fereclose this Sceurity [nsirument.
Any such notice that {s given shall specify: () the defiduly; Zb) the action required 1o cure the defaaldt (¢) a date not
less than 30 days (rom the date the notice is given 1o Borrrwes by which the detault must be cured,; and (d) that failure
to cure the defaull an or before the date specified in the notcs may lead w foreclosure by judicial proceeding and sale
of the Property. The notice shall Turther inform Borrower ol thS right to assert in the oreclosure proceeding the
non-existence of a defuult or any ather defense of Borrower (o deecleration und foreelosure, 11 the default is nol cured
on or before the dale speeificd in the nolice, Lender at its optionfiay reauire immediate payment in full of atl sums sceured
by this Security Instrument without further demand and may furcclase/chis Security Instrument by judicial proceeding,
Lender shall be entitled to coltect all expenses incurred in pursuing the remdics provided in this paragraph 11,
including, but not limited to, reasonable altorneys’ fees and costs of title pvidence,

(13) Lender in Possession, Following the sending of o notice of default by/Ledder or abandonment of the Property by
Borrower, Lender (in person, by agent or by judicially appointed receiver) shali te catitled 1o enler upon, tske possession
of and manage the Property and 1o collecet the rents of the Property including those past due. Any renls collected by Lender
or the receiver shall be upplied first to payment of the vosts of management of the Properiv and the colleetion of rents,
including, but not limited to, receiver's fees, premiums on receiver's bonds and reasonabie asloraeys® fees, and then 1o the
sums sccured by this Security [nstrument.

(14) Release. At any time when all sums secured by this Sceurity Instrument have been p2adin Mall, Borrower m
request Lender 1o terminate the Note and cancel 1his Seeurity Instrument without charge (o Boriover, Borrower sh
pay any recordation ¢osts,

(15) Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.
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BY SIGNING BMN:FF +@+All;£cm@\Pac uluinéc_] in this Sccurity Instrument,
’%6,_, >< ,iju %ﬂ/&’f (Seal)

)G»(:’\ Eva Craig d -- Borrower
@ (Scal)
-- Borrower
State ol ltincis
) ss:
countyof (10O -
I R | anel .!Z..f\_‘_'l.f,(:{}\ﬂ-—cg , o Notary Public in and for the said county und state contify
v
at _aie Qaey S - G LD personatly known
to me lo be the same person whose name __L S subscribed 1o the foregoing instrument, appeared before me this
day in poieo’s, und acknowledged thal St signed and delivered the insirument as free and

valuntary act cor the uses and purposces therein sct forth,

Given under oy aand and official seal this J_Q\Hh(]‘uy of _{ QM \ Igg’ .

Lt I Soum bt

Notary Public

My commission expires:
L e At ]
CAOFFIIAL SEAL”
EVE L4 CAMTIA
Witar, Putdie, -2 o1 Bnois
Wy Colovimar., o "o B6E3
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