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MORTGAGE $17.00

THIS MORTGAGE (**Security Instrument') is given on ,
19 The morgagor is APRIL 26TH
91. * JERRY J. ERJAVEC AND BARBARA R. ERJAVEC , HIS WIFE

(*'Borrower'"), This Secuiizyinstrument is given 1o DRAPER AND KRAMER , INCORPORATED
which {s organized and existingwnder the laws of ILLINOIS . itndd whose address is
33 WEST MONROE STRREET CHICAGO, ILLINOIS 60603 ¢ Lender'")

Borrower owes Lender the principai sum of ONE HUNDRED THOUSAND AND 00/100

Dollars (U5, 3 . 3. This Jdebt is evidenced by Borrower’s note
dated the same dute as this Security [nstrumen! ("Nme%?&m&%m%s for monthiy payments, with the fulf debt, if pot
paid earlier, due and payable on 5 This Security Instrument
secures to Lender: (a) the repayment ol‘%geb}tﬁwﬁled.cd bg %\Je Nate, with inierest, and all renewnls, exiensions and modifica-
tions; (b) the payment of all other sums, with interesi; a<vanced under paragraph 7 1o proteci the security of this Security
Instrument; and (¢} the performance of Borrower's covenants nnd agreements under this Securily instrument and the Note.
For this purpose, Borrower does hereby mortgage, gran( and convey lo Lender the following described property

located in COOK County, lHlinois:

SEE LEGAL RIDER ATTACHED

LRV RoTo s
& relorerSF S
9870 W. TRERTQF DRIVE ' ORLANGEARK
Llinois {""Property Address'')

(2B QA& 2

TOGETHER WITH all the improvemenis now or hereafter erecied on the property, and all easements, vights, ap-
purténances, rents, royalties, mineral, oil and gas rights and profits, wuter rights and stock and all fixiures now ar hereaftey
a part of the property. All replacements and aclditions shall also be covered by this Security Instrument, All of the foregoing

is referred to in this Security Instrument as the ' Property."”’

TAX IDENTIFICATION NUMBER
which bas the pddress of

BORROWER COYENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mort-
gage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title (o the Property agalnst all claims and demands, subject (o any encumbrances
ot record.

THIS SECURITY INSTRUMENT cotibines uniform covenants for national use and non-uniform covenants with limited
varintions by jurisdiction to constituie n uniform security instrument covering real property.

ILLINOIS —Singie Family —FNMA/FHLMC UNIFORM INSTAUMENT Form 3014 12/83
@%-suu weon VMP MONTGAGE FORMS » 131012918100 + 18001521-729¢
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onavons conenmbDAEIEINCGIAL LAY

1. Puyment of Principa) and Interest; Prepayment und Late Churges, Borrower shall promptly pay when duce the prin-
cipal of and {nterest on the debit evidenced by thie Note and any prepayment and late churges due under the Note.

2, Funds for Tuxes nnd Insurance. Subject to applicable law or 10 & written waiver by Lender, Borrewer shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in Tull, & sum (*'Funds'') equal to one-
twelfth of: {0) yearly taxes and assessments which may attain priority over this Security Instrument; {b) yearly leaschold
payments or ground rents on thie Property, if any: (¢} yearly hazard insurance premiums; and (d) yvearly morigage insurance
nremiums, if any, These items are called “escrow items.”* Lender may estimaie the Funds due on the basis of current datn
and reasonable estimates ol future escrow ilems.

The Funds shall be held in an institution the deposits or acvounts of which are insured or guarantead by a federal or
state agency (including Lender if Lender is such an instituiion). Lender shall apply the Funds to pay the escrow items, Lender
may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, uniess Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may
agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicnkle law requires injerest
to be paid, Lender shall not by reguired Lo pay Borrower nny interest or earnings on the Funds, Lender shall give to Bor-
rower, without charge, an annual accounting of the Funds showing credits and debits 1o the Funds and the purpose for
which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by this Security
Instrunient.

tf the sunount of the Funds held by Lender, together with the future monthly paymernts of Funds paynble prior to the
due dates of the Zserow items, shall exceed the amount required Lo pay the escrow items when due, the excess shall be, at
Borrower’s option,<ither promptly repaid to Borrower or eredited to Borrower on manthiy payments of Funds. If the amount
of the Funds held By Lander is not sufficient Lo pay the escrow items when due, Borrower shall pay to Lender any amount
necessary to make ub t'ie deficiency in one or more payments as required by Lender,

Upon payment in fallof all sums secured by this Security {nstrument, Lender shall prompuly refund to Borrower any
Funds held by Lender. 1 under paragraph 19 the Property is sold or aequired by Lender, Lender shall apply, no later than
immediately prior to the sile-of the Property or its nequisition by Lender, any Funds held by Lender at the tiime of applica-
tion as a credit against the sums secured by this Security Instrument.

3. Application of Payments. ! faiess applicable faw provides otherwise, all payments received by Lender under paragraphs
I and 2 shall be applied: first, to late chavges due under the Note; second, to prepayment charges due under the Nole; third,
to amounts payable under paragraph 2y fourth, to interest due; and last, to principal due,

4. Charges; Liens, Borrower shall pay al'<exes, assessments, charges, fines and impositions atiributable to the Proper-
ty which may atizia priority over this Security fnstrument, and leasehold payments or ground rems, if any. Borrower shall
pay these obligations in the manner provideasin’paragraph 2, or il not paid in that manner, Borrower shall pay them on
time directly Lo the person owed payment., Borrowsashall promptly furnish to Lender all notices of amounts to be paid
under this paragraph. [f Borrower makes these payments irectly, Borrower shall promptly furnish to Lender receipis evidencing
the payments,

Borrower shall promptiy discharge any lien which has wnarity over this Security instrument unless Borrower: {a) agrees
i writing 1o the paymient of the obligation secured by the lien in 4 manner acceplable to Lender; (b) contests in good failth
the lien by, or defencls against enforcement of the lien in, legal rozeedings which in the Leader's opinion operale to prevemt
the enforcement of the lien or forfeiiure of any part of the Propezsy; or (¢) secures from the holder of the lien an agreement
satisfactory 10 Lender subordinuting the lien to this Security instrucienis I Lender determines that any part of the Property
is subject to a lien which may attain priority over this Security Instrupiery, Lender may give Borrower a notice identifying
the lien. Borrower shall satisfy the lien or take one or more of the actions tet/ forth above within 10 days of the giving ol notice.

5, Huzard Insurunce. Borrower shall keep the improvements now existing =z herealter erected on the Property insured
against loss by fire, hazards included within the term 'extended coverage® and any other hazards for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the perioasibar Lender requires, The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender's approval wica shall not be unreasonably withheld,

Allinsurance policies and renewals shall be acceptable 1o Lender and shall includ< a ziandard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shallip omiptly give 1o Lender all receipts
of paid premiums and renewal notices. In the event of loss, Barrower shall give prompt notiz¢ 1o the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied w restoration or repair
ol the Property damaged, if the restoration or repair is economically feasible and Lender’s secusity i not lessened. {f the
restoration or repair is not economically feasible or Lender's security would be lessened, the insuiapde proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid vaerrower. 1f Bor-
rower ubandons the Praperty, or does nol answer within 30 days a notice from Lender that the insurance earvicr has offered
to settle a ¢laim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Prop-
erty or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the
notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proeceds 1o prineipal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amouwns of the payments.
If under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resuling
from damage (o the Property prior to the acquisition shall puss 10 Lender to the extent of the sums secured by this Security
[nstrument immediately prior to the acquisition,

6. Preseevation and Maintenance of Property; Leaseholds. Barrower shall not destroy, damage or substantially change
the Property, allow the Property to deteriorate or comunit waste. H this Sccurity Instrument is on u leasehold, Borrower
shatl comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and lee title
shall not merge unless Lender agrees to the merger in writing.

7, Protection of Lender's Rights In the Properly; Morigage Insurance. | Borrower ails 10 perform the covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights
in the Property (such as a proceeding in bankruptey, probate, for condemnation or 1o enforce laws or regulations), then
Lender may do and pay for whatever is necessary to proteci the value of the Property and Lender's rights in the Property.
Lender's actions may include paying any sums secured by a tien which has priority aver this Security Instrument, appearing
in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although tLender may take actian
under this paragraph 7, Lender does not have to do so.

Any amaunts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Seeurity [nstrument. Unless Borrower and Lender agree to other terms of payment, these aniounts shall bear interest from
Ihe date of disbursement at the Note rinte and shaii be payable, with interest, upon notice from Lender 1o Borrower requesting

payment.
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UNOFFICIAL CORY

UNIT NUMBER 8 IN CAMBRIDGE/TREETQOP CONDOMINIUM AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

CERTAIN LCTS IN TRERETOP SUBDIVISION UNIT 1 AND TREETOP SUBDIVISION UNIT
2, BEING SUBDIVISION OF PART OF THE SOUTH WEST 1/4 OF THE NORTH BEAST
1/4 OF SECLION 16, TOWNSHIP 36 MOR'I'H, RANGE 12 EAST OF 'THE THIRD
PRINCIPAL MIORIDIAN, IN COOK COUNTY, ILLINOIS; WHICH SURVEY IS ATTACHED
AS EXHIBI'TY YA’ TO THE DECLARATION OF CONDOMINIUM RECORDED AUGUST 22,
1989 AS DOCUNENT 89391221, AS AMENDED TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTPTURIST IN THE COMMON ELEMENTS.

MORTGAGOR ALSO HEREBY GRANTS TO MORTGAGEE, ITS SUCCESSORS AND ASSIGNS,

AS RIGHTS AND EASEMENTS APPURTENANT /1) THE ABOVE DESCRIBED REAL ESTATE,
THE RIGHTS AND EASEMENTS FOR THE BENE@I'T OF SAID PROPERTY SET FORTH IN

THE AFOREMENTIONED DRECLARATION OF CONJC@INIUM,

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, ‘TAGEMENTE, RESTRICTIONS, CONDITIONS,
COVENANTS AND RESERVATIONS CONTAINED IN SA2Ii DECLARATION THE SAME AS THOUGH

PHE PROVISIONS OFF SAID DECLARATION WERE RECIYZEL AND STIPULATED AT LENGTH
HEREIN.

GZZLETTH
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THIS CONDOMINIUM RIDER is made this 26TH day of APRIL .19 91
and is incorporated into and shall be deemed to amend and supplement the Mozigage, Deedl of Trust or Security Deed (the
“Security Instrument’') of the same date given by the undersigned (the '*Borrower’) 1o secure Borrower’s Note 1o

DRAPER AND XRAMER , INCORPORATED {the “*Lender')
of the same date and covering the Property described in the Security Instrument and locatec at:

9870 W. TREETOP DRIVE , ORLAND PARK , ILLINCIS 60462
{Praperty Address]
The Property includes o unit in, together with an undivided interest in the common elements of, n condominium project known

as: CAMBRIDGE/TREETOP

[Namec of Coadominiut Project}
(the **Condominium Project’’). [T the owners association or other entity which acts for the Condeminium Pro_]ccl (the *Owners
Association'’) holds title 1o property for the benefit or use of its members or sharcholders, the Property also includes Borrower's
interest in the Owpers Associntion and the uses, proceeds and benefits of Borrower's interest,

CONDOMEAUN COVENANTS, [n addition to the covenants and agreements made in the Security Insteument, Borrower
and Lender further ¢ruenant and agree as follows:

A, Condomialrin Ohligations. Borrower shall perform all of Borrower’s obligations under the Condominium Project’s
Constituent Documemsy Far “Constituent Documents' are the: (i) Declaration or any other document which ereates the
Condominium Project; {irsv-taws; (iii) code of regulations; and (iv) other equivalem documents. Borrower shall promptly
pay, when due, all dues anc_sesessments imposed pursuant 1o the Constituent Documents,

B. Huzurd Insurunce. S0 lag as the Owners Asseciation maintains, with a generally accepted insurance carrier, a
master’ or Cblanket’ policy oa tie Condominium Project which is satisfactory 1o Lender and which provides insurance
coverage in the amounts, for the panods, and against the hazards Lender requires, including fire and hazards included within
the term “*extended coverage,™ then:

(i) Leader waives the provisian in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installments for hazard izisuiance on the Property; and

(i) Borrower's obligation unde: Umform Covenant 3 to maintain hazard msurance voverage on the Property
is cdeemed satisficd to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice ol any lapse in required hazard insurince coverage.

In the event of a distribution of hazard insuranespraceeds in lieu of restoration or repair following a loss to the Property,
whether to the unit or 1o common elements, any procecds payable 1o Borrower are hiereby assigned and shall be paid to Lender
for application to the swns secured by the Sceeurity Instrurient, with any excess paid to Horrower.

C. Public Linbility lnsuranee, Borrower shall take such wetions as may be reasonnbie to insure that the Owners Assoclation
maintains & pubtic liability insurance policy acceptable in fornt, simount, and extent of coverage lo Lender,

B. Condemasgtion. The proceeds of any award or claim fcr damages, direct or consequential, payable to Borrower
in connection with any condemnation or other taking of all or any parrof he Property, whether of the unit or of the common
elements, or for any conveyance in licu of condemnation, are hereby wseigned and shall be paid to Lender. Such proceeds
shall be applicd by Lender to the sums seeured by the Security Instrumercus provided in Uniform Covenam 9.

. Lender's Prior Consent, Borrower shall not, except after notice to Lerdos and with Lender's prior written consent,
either partition or subdivide the Property or consent 10!

(i) the abandonment or termination of the Condominium Project, exceps Far abandenment or termination required
by law in the case of substantial destraction by fire or other casunlty or s the case bt taking by condemnation or eminent

domain;
(i) any amendment to any provision of the Canstituenl Documents if the provision is Tor the express benefit

of Lender;
(i) ermination of professional management and assumption aof selt-management ofthe Owners Associntion;

or
(iv) any action which would have the eflfect of rendering the public lahility insurancecoverage maintained by

the Owners Association unacceptable to Lender,
F. Remaedies, [§ Borrower does not pay condominium dues and assessments v hen due, then Leader may pay them.

Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secursd &y the Security
lastrument. Unless Borrower and Lender agree to other terms of payment, these wmounts shall bear interest from the date
of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment,

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and provisions contained in this Condominium Rider,

o 2 A (Seal)

‘ﬁ:RRY J. DRJAVF‘C _Borrower
%J@mwg Cv;f,ac;u&u (Seal)

-Borrawer

BARBARA R. ERJAVEC

(Seal)
~Borrower

(Scal)
-Barrower

{Sign Original Only)

MULTISTATE CONDOMINIUM RIDER — Singio Family — FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83
Q.8 won VMP MORTGAGE FORMS + (313)293-B100 * I8001521-7291
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