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9800486841 MORTGAGE

THIS MORTGAGE (*Security Instrument*) is given on APRIL 22 , 1991
The mortgagor Is MELODY M, HEAPS, SINGLE PERSON NEVER MARRIED

g119881¢%

(*Borrower®). * hic-security Instrument is givan to MORTGAGE CAPITAL CORPORATION

, which is organized and existing under the laws of
THE STATE OF MINNESOTA , and whose address s 111 EAST KELLOGG BQOULEVARD
ST. PAUL, MINM&SYOTA 55101 {“Lender}.
Borrower owes Lendear the .rincipal sum of
TWO HUNDRED THIRTY - FIVE THOUSAND AND 00/100
Dollars US. ¢ 235,000.£0 . This debt is avidanced by Borrower's nots dated the samae date as this
Security Instrument (“Note”), whic* provides for monthly payments, with the full debt, if not paid earlier, due and payable
on MAY 1, 2021 .~This Security Instrument secures to Lender: (a) the repayment of the debt avidenced
by the Note, with interest, and all ren=2'., axtensions and modifications; (b) the payment of ail other sums, with interest,
advanced under paragraph 7 to protaci the cccurity of this Security Instrument; and {(c) the performance of Borrower's
covenants and agraasments undar this Secur ty irstrument and the Note. For this purpose, Borrower does hereby mortgags,
grant and convey to Lender the following descrited property located in
COOK County, Hlinois:
THE NORTKE 7 1/2 FEET OF LOT 39. ALL OF LOT 40 AND THE SOUTH 12 1/2
FEET OF LOT 41 ALL IN BLOCK 7 I:r COCHRAN'S THIRD ADDITION TO
EDGEWATER, A SUBDIVISION OF TEE ERPST 1/2 OF THE NORTHWEST 1/4 OF
SECTION 8, TOWNSHIP 40 NORTH, RANUGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

14-08-112-005
/

which has the address of 5439 NORTH LAKEWOOD AVENUE . CEICAGO ‘50 9

(Street) {City)

titinois 60640 {“Property Addrass*);
(21p Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and 2ii ecsemants, rights,
appurtenances, rants, royalties, mineral, oil and gas rights and profits, water rights and stock and =!l.Jixtures now or
hareafter a part of the property. All replacements and additions shall also be cavered by this Security insicumant. All of
the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrowar is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey ths Proparty and that the Proparty is unencumbered, except for ancumbrances of record. Borrower
warrants and will dafend generally the title to the Praperty against all claims and demands, subject to any sncumbrances of
record.

THIS SECURITY INSTRUMENT combines uniform covanants for national use and non-uniform covanants with limited
varlations by jurlsdiction to constitute a uniform security instrument covering real property.

T t—"

. Borrower and Lender covenant and agrea as follows:
1, PAYMENT of PRINCIPAL and INTEREST; PREPAYMENT and LATE CHARGES. [ Borrower shail promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepaymant and lats charges dus under the Note.

1LLINOIS ~Single Family ~-FNMA/FHLMC UNIFORM INSTRUMENT

/ -
Borrowar{s) !nitiatr"" — —— Page 10f 4 Form 3014 12/83 DPS 420
¥B-284 Rev.10/89 HIBS4 Amended 5/87
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Sacurity Instrument. Unless Borrower and Lender agree to other tarms of payment, these amounts shall baar interest from
the date of disbursement st the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

If Lender requirad mortgage insurance as 2 condition of making the loan secured by this Security Instrument, Borrower
shall pay the premiums required to maintain the insurance in effect until such time as the requirameant for tha insurancs
terminates in accordance with Borrower’s and Lender’s written agreement or applicabis law.,
| 8. INSPECTION. ]Lendar or its agent may make reasonable entries upon and inspactions of the Property. Lander thail

ive Borrower notice at the time of or prior to an inspection specifying reasonabla cause for the inspaction.

9. CONDEMNATION. J The proceeds of any award or claim for damages, direct or consequential, in conneetion with
any gondemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hersby
assigned and shall be paid to Lender.

In the avent of a total taking of the Proparty, the proceeds shall be applied to the sums secured by this Security
instrument, whether or not then due, with any excass paid to Borrowaer. In ths event of a partial taking of the Property,
uniess Borrowar and Lender otherwise agres in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secursd immadiately
before the taking, divided by (b} the fair market value of ths Property immadiately before the taking. Any balance shall ba
paid to Borrower.

{f the Property is abandoned by Borrowaer, or if, atter notice by Lender to Borrower that the condemnor offers to make
an award or sat*.c a claim for damages, Borrowsr fails to respond to Lender within 30 days after the date the notice is
given, Lender {5 wiharized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums securey biv this Security Instrument, whether or not then due.

Unless Lender aiud 'Jarrower otherwise agree in writing. any application of proceeds to principal shall not axtend or
pastpone the dus date /.t the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,
| 40. BORROWER NO: r€i EASED; FORBEARANCE BY LENDER NOT a WAIVER. | Extension of the time for paymant or
modification of amortization Gt the sums secured by this Security Instrument granted by Lender to any successor in
interast of Borrawer shall not Zpcrata to releases the liability of the origina! Borrowsr or Borrowsr’s successors in interast.
Lender shail not be required to zummence proceadings against any successor in interast or refuse to axtend time for
payment or otherwise madify amortization ot the sums secured by this Security Instrumont by reason of any damand made
by tha original Borrower or Borrowei’s's,,ccessors in interest. Any forbearance by Lender in axercising any right or remedy
shall not he a waiver of or preclude the exerzice of any right or remeady.

11, SUCCESSORS and ASSIGNS BOUND; JOINT and SEVERAL LIABILITY; CO-signars. The covoﬂnnts and agreemaents

of this Security Instrument shall bind and CUrisfit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrowaer’s covenarisund agreements shall be joint and several. Any Barrowar who co—signs
this Security Instrumont but does not sxecute the Mats: {al is co-signing this Security Instrument only to mortgage, grant
and convey that Borrower's interest in the Proper(y under the terms cf this Security instrument; {b) is not personally
obligated to pay the sums secured by this Security Instrurieni: and (c) agrees that Lender and any other Borrower may agree
to extend, modify, forbsar or make any accommodation: with regard to the terms of this Sacurity Instrument or the Nota
without that Borrower’s consant.
L 12.. LOAN CHARGES.] If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is Hnally Intarpreted so that the intere.t or other loan charges collected or to be cotlected in
connection with the loan exceed the permitted limits, then: {a) ary sich Joan charge shall be reduced by the amount
neneasary to reduce the charge to the permitted limit; and [b) any sums ciready collected from Barrowar which exceaded
permitted limits will be refunded to Borrower. Lender may choose to ma's this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund red ices principal, the raduction will be treatac as »
partial prapayment without any prepaymant charge under the Note.

13 LEGISLATION AFFECTING LENDER'S RIGHTS. | If enactment or expiraticii of applicable laws has the affect of
rendering any provision of the Note or this Security Instrument unanforceable accurdiiig to its terms, Lander, at its option,
may require immadiate payment in full of all sums secured by this Security Instrunent and may invoke any remadies
poermitted by paragraph 13. If Lender axarcises this option, Lendar shall take the steps s»ucified in the second paragraph

of paragraph 17.

| 14. NOTICES. ‘Any notice to Borrower provided for in this Security Instrument shall b» givean by delivering it or by
mailing It by first class mail unless applicable law requires use of ancther method. The noticr svall ba directed to the
Froperty Addrass or any other address Borrower dasignates by notice ta Lander. Any notice to e idar shall be given by
First class mail to Lender's address stated herein or any other address Lender dasignates by notice to/8oirower. Any noti¢e
provided far in this Security Instrument sha!l be deemed to have been given to Borrower or Lender when'a van as provided
in this paragraph.

[ 15. GOVERNING LAW; SEVERABILITY. i'l’his Security Instrument shall be governed by federal law and the law of the
Jurisdiction in which the Property is located. in the event that any provision or clausa af this Security Instrument or the
Note conflicts with applicable taw, such contlict shall not affect other provisions of this Security Instrument or the Note
which can be given atfact without the conflicting provision. To this end the provisians of this Seacurity [nstrumant and the
Note are declared to be saverable.

16. BORAROWER'S COPY. [ Borrower shall be given one conformad copy of tha Note and of this Security Instrument.

17. TRANSFER of the PROPERTY or a BENEFICIAL INTEREST in BORBOWER., —Jlf all ar any part of the Property or any
intarest in it Is sold or transferred (or if a beneticial interest in Borrower is sold or transferred and Borrower is not a
natural parson) without Lander’s prior written consent, Lender may, at its option, require immaediate paymaent in full of sli
sums secured by this Security instrument. However, this option shall not be exercisad by Lander if exsrcise is prohibited
by fedaral taw as of the date of this Security Instrumant.

If Lender exercises this option, Lander shall give Borrowear notice of accelsration. The notice shall provide a period of '
not less than 30 days from the dats the notice is daliverad or mailed within which Borrower must pay all sums secured by
this Sacurity instrument. if Borrower fails to pay these sums prior to the expiration of this period, Lender may invoks any
ramedies parmittad by this Security Instrument without further notice or demand on Borrowaer.

.,’ e 'f
2 '
Borrowar(s) Initials: ———— — Page 3 of 4 DPS 422
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