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MORTGAGE FMC#99B025-7

THIS MORTGAGE ("Security [nstrument”) is given on APRIL 29, 1991
The mortgagor is MARTIN A. COHEN AND TEDI D, COHEN, HIS WIFE

("Borrower"). This Sccurity Instrument is given to

FLEET NATIONAL BANK .
which is organized und existing under the laws of THE UNITED STATES OF AMERICA , and whose address is

11200 WLST PARKLAND AVENUE, MILWAUKEE, WISCONSIN 53224

319533

(“Lender’). Borrower owes Lender the principal sum of

EIGHTY EIGHT TuOUSAND NINE HUNDRED AND 00/100C
Dollurs (U.S. 5 88,7c¢0ian ). This debt is evidenced by Borrower's note dated the samie date as this Security
Instrument ("Note”), which provides for monthly payments. with the full debt, if not paid ecarlier, due and payable on
MAY 1, 2021 . This Security Instrument secures to Lender: (a) the repaymeni of the debt
cvidenced by the Note, with intéreit, #nd all renewals, extensions and modifications of the Note; (b) the payment of all other
sums, with interest, advanced un2cr paragraph 7 1o protect the security of this Security Instrument; and (c) the performance of
Borrower's covenants and agreements uniler this Security Instrument and the Note. For this purposc, Borrower does hereby

mortgage, grant and convey to Lender e following described property located in COOK
County, {llinois:

LOT 180 IN GLENWOOD ESTATES UMI7” NO. 4, A SUBDIVISION IN THE NORTH EAST
1/4 OF SECTION 5, TOWNSHIP 35 NCRTH. RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUN1Y, -ILLINOIS,.
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421 ILLINOIS AVENUE GLENWOOD

{Street)

[Ninois 60425 ("Property Address"”);
[Zip Code}

which has the address of
[City]

ILLINOIS. Single Family - Fanale Mae/Freddie Mac UNIFORM INSTRUMENT Form 01", 8/90 (page ! of 6 pages;

ITEM 1876 {8032} o {. ¥ ) =
reat Lake ~u788 Foeras, Inc.
To Order Call: 1-800 30-£383 O FAX 6167811131
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UNOFFICIAL, GORY .

TOGETHER WITH all the improvements now or herealier erected on the property, and all casements, appurienunces,
and fixtures now or herealter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. Al of the foregoing is referred 1o in this Security Instrument is the "Property.”

BORROWER COYENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 1o any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenams with
limited variutions by jurisdiction to constitwte & uniform security instrument covering real propeny.

UNIFORM COVENANTS. Burrower and Lender covenant and ugree as follows:

1. Payment of Principul 2nst Enterest; Prepayment ond Late Churges. Borrower shall promptly pay when due the
principal of and interest on the de b: evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and tsurunce. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payireats are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly
taxes and assessments which may iain privrity over this Security Instrument as a fien on the Property; (b) yeasly leasehold
payments or graand rents an the ¥ omerty, i any: (¢) yearly hazard or property insurance premiums; (d) yearly flood
insurance premiume,if any; (¢ wosly mongage insurance premiums, if any; and () any sums payable by Borrower to
Lender, in secordance with the mowvisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These
items are called “Escrov fivms.” Lerdzr may, ar any time, collect and hold Funds in un amount nol (o exceed the masimum
amaunt a lender Tor u feaeially »clated mortgage loan may require for Borrowers escrow account under the federal Resl
Estute Settlement Procedures Actsd 1974 as amended from tme o time, 12 US.C8 2001 ¢ seg. ("RESPAT), unless another
law that applies to the Funds seis ¢ 7ecer amount. {1 so, Lender may, at any time, collect and hold Funds in an amount not to
exceed the lesser amount.  Levcies »av estimate the amount of Funds due on the basis of current dita and reasonabie
estimates of expendituees of future Eacrore fems or otherwise in aceerdance with applicable law.

The Funds shall be held in an astitution whose deposits are insured by a federal agency, instrumentality. or entity
tincluding Lender. if Lender is suchy s institation) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow ltems.  Lender may 1o cisarge Sarcower tfor holding and applying the Funds, annually analyzing the escrow
aceount, or verifying the Escrow Ders, unless-eister pays Borrower imierest on the Funds and applicable law permits
Lender o make such a charge. Bowever, Lender e require Burrower Lo pay a one-time chirge for an independent real
estale tax reporting service used by Leader in connection with this loan. uless applicable faw provides otherwise, Unless an
agreement is made or applicable law requires interest to be/paia, Lender shall not be required to pay Borrower any inlerest or
carnings on the Funds. Borrower and Lender may agree in wiitiay, however, that interest shall be puid on the Funds, Lender
shall give to Borrower, without charge, an annual accounting o the Funds, showing credits and debits to the Funds and the
purpose for which each debit 1o the Funds was made. The Funds 2iepledged s additional security for ail sums secured by
this Security Instrument.

If the Funds held by Lender exceed the amounts permitied w e/held by applicable faw, Lender shall account to
Borrower [or the excess Funds in accordanve with the requirements of applicebie law. 11 the amount ol the Funds held by
Lender at uny time is not sutficient to pay the Escrow ltems when due, Lender mey so notily Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the deficiency,  Borrower shadl make up the
deficiency in ne more than twelve monthly payments, at Lender’s sole discretion.

Upon puyment in full of all sums secured by this Security Instrument, Lender sheitaromptly refund to Borrower any
Funds held by Lender. I, under paragraph 21, Lender shall acquire or sell the Propenty, Leader. prior 1o the acquisition or
sale of the Property, shall upply any Funds held by Lender at the time of acquisition or'szle as a credit against the sums
secured by this Security [nsteument.

3. Application of Puyments. Unless applicable faw provides otherwise, all payments-ecerived by Lender under
parageaphs 1 and 2 shall be applied: first, to any prepayment chirges due under the Note: second, o zimaunts payable under
paragraph 2; third, 1o interest du; Tourth, to principal due: and kst 1o any late charges due under the Notz,

4, Charges; Llens. Barrower shall pay all taxes, assessments, charges, fines and impositions” giinbutable 1o the
Property which may attain priority over this Security nstrument, and leasehold payments or ground rents, i any.  Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shidl pay thent on
time directly to the person owed payment. Borrower shall prompily furnish 1o Lender all notices of amounts to be paid under
this paragraph. 11 Borrower makes these payments dircetly, Borrower shall promptly fumish do Lender receipts evidencing
the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable 10 Lender: (b) contests in good faith the
licn by, or delends against enforcement of the lien in, Jegal proceedings which in the Lenders opinion operate to prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien
to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority
over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take
one of more of the actions set forth above within 10 days of the giving of notice.

5. Hauard or Property Insurance. Borrower shal} keep the improvements now existing or hereafter erected on the
Property insured aguinst loss by fire, hazards included within the term "extended coverage™ and any other hazards, including
foods or fooding. for which Lender requires insurance.  This insurance shall be maintained in the amounts and for the

Form 3014 990 (page 2 of 6 puges)
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periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lenders
approval which shall not be unreasonably withheld. [F Borrower fails to mamtain coverage deseribed above, Lender may, at
Lender’s option, obtain coverage to protect Lender’s rights in the Propenty in secordance with paragraph 7.

All insurance policies and renewals shall be acceptable o Lender and shall include a standard mortgage clwse. Lender
shall have the right 10 hold the policies and renewals, 1f Lender reguires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. [n the event of loss. Boarrower shali give prompl natice 1o the inswsance carrier and
Lender. Lender miay make proof of loss il ot made promptly by Borrower,

Urdess Lender and Borrower otherwise agree in writing, insurinee proceeds shall be apphied 1o restoration or repuir of
the Propenty damiged, i the restoration or repair is economically feasible and Lender’s security is not lessened. I the
restoralion ar repalr is not economically Teusible or Lender’s security would be Jesserred, e insurance proceeds shill be
applicd 1o the sums secured by this Security Instrunent, whether or not then due, with any excess paid 1o Borrower. If
Borrower athandons the Propenty, or does not answer within 30 days a notice frome Lender that the insurance carrier has
olfered 10 setie o claim, then Lender may colleet the snsurance proceeds,  Lender may use the proceeds to repair or restore
the Property or Lo pay sums secured by this Security instrument, whether or notthen due. The 30-day period will begin when
the notice is given.

Unless Lendar and Borrower otherwise agree in writing, any applicaion of proceeds 1o principal shall not extend or
postpirie the duedie of the monthly payments referred 10 m paragraphs 1 and 2 or change the wnoust of the payments, I
under parugraph 2340w Property is acyuired by Lender, Borrowers right (o any insuranee policies and proceeds resulting
from damage to the ronerty prior o the acquisition shatl pass 1o Lender to the extent of the sums secured by this Security
Istrument immediatelyarior w the acquisition,

6. Occupancy, Preisation, Muintenance and Protection of the Property: Borrower's Loan Application;
Leaseholds., Borrower shall egcuyy, establish, wnd use the Property as Borrower's principal residence within sisty days aftee
the execution af this Security Tistrament and shall continue o occupy the Property as Borrowers principal residence for at
least one yeur after the dite o veenniney, unless Lender otherwise agrees in writing, which consemt shall nat be
unseasonably withheld, or unless exteiusdsg circumstances exist which are beyond Borrower’s control. Borrower shalt not
destroy, damage or impair the Property, atlow.the Property 1o deteriorate, or commil waste on the Propesty. Borrower shall
be in default i1 any torfeiture setion or proceeding, whether civil or eriminal, is begun that in Lender’s good faith judgment
could result in forfeiwre of the Property or odiciwise materiadly impais the dien created by this Security Instrument or
Lender seeurity interest, Borrower mray cure suedicdetault and reinstate, as provided in parageaph 18, by causing the action
or proceeding 1o be dismissed with a ruling that, i lerders good Laith determination, preciudes forfeire of the Borrower's
interest in the Property ur other material impaimment of thetien ereated by this Seeurity Tnstrument or Lenders security
interest. Borrower shalf also be in deluult i Borrowes) duting the lean application process, gave materially fabse or
inwecurate information or sttements 0 Lender (or failed o proviae Lender with any material inforniion) in connection with
the loan evidenced by the Note, including, but not fimited ! s¢presentitions concerning Borrowers occupaney of the
Property as o principal residence. 1 this Security Instrument is oneessehokl, Borrawer shall comply with all the provisions
of the lease. I Borrower deyuires fee title to the Propenty, the feaseholsazd the fee tithe shall not merge unless Lender agrees
to the merger in writing.

7. Protection of Lender's Rights in the Property. I Borrower Fails=o perform the covenants and apreenwents
contained in this Security [nstirument, or there is o legal proceeding that day sienificantty aftect Lender’s rights in the
Property {such as 2 proceeding in hankruptey. probate, for condemnation or furleiiozcor w enfuree Jaws or regulations), then
Lender may do and pay for whatever is necessary to protect the vidue of the Properesapd Lender’s rights in the Property,
Lender's actions may include paying any sums secured by a tien which has priorty oves s Secunty Instrument, appearing
i court, paying reasonable attorneys” Tees and entering on the Property 1o make repairs. Alough Lender nay take action
untder this parageaph 7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additiomal debt oF Berrower secured by this
Securily Instrament. Unless Borrower it Lender agree t other teems of payment, these amounts il baar interest from the
ditte of disbursement at the Note rate and shafl be payable, with interest. upon notice from Lender # Burroswer pequesting
payment,

8. Mortgage Insurance, F Lender required mongage insurance as o condition of making the loaltsecured by this
Security Insirument, Borrower shall pay the premiums required o maintain the mortgage wsurance i eltect. I for any
reason, the mortgage insurnee coverage required by Lender Tapses or ceases o be in effect, Borrower shall pay the
premipms ceyuired to obtain coverage substantially equivident o the mortgage insuranee previousty in effeet, at a cost
substantinlly equivalent w the cost w Borrower of the mortgige insuranee previously in effect, from an altemate morigage
insurer approved by Lender. I substantially equivalent monigage insurance coverage is not available, Borrower shall pay 10
Lender cach month o sum equal to onc-twellth of the yearly mortgage insurice preminm being paid by Borrower when the
insuranee coverage Lapsed or ceased 1o be in eltect, Lender will aceept, use and retain these payments s i loss reserve in licu
of mortgage inmsurance,  Loss reserve payments nay no longer be required, at the option of Lender, i morngage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required to mamtain morgage insurance in effect, or o provide o
loss reserve, until the requirement tor mortgage insurance ends in accordanee with any written agreement between Borrower
and Lemder or applicable law,

9, Inspection. Lender or ity agent may make reasomable entries upon and inspections of the Property. Lender shall
give Borrower notice al the lime of or prior 1o an inspection specilying reasonable cause Tor the inspection.

10. Condemnation, ‘The proceeds of any awird or claim for damages, direet or consequential, in connection with any

Single Eamity - Funale Mue/Freddie Mae UNIFORM INSTRUMENT - Uniform Covenants. 990 tpawe £ of & puges)

tireat Lodes Business Forms, (e, [
Tu Onder Call BRDGGI0-039 [} FAN 616-700. 1101
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