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FIRsST CHBICAGO

EQUITY CREDIT LIRE 911958901 MORTGAGE

THIS MORTGAGE (“Security Instrument") is given on _April 23 $ 8 OO
1931, The mortgagor is Robert R. Bourke & Marjorie Bourke, his wife
{"Borrower"), This Security Instrument is given to The First National
Banmk of Chicaro , which is a Rational Bank organized and
existing under the laws of _the U.S.4. whose address
is1 First Nationald Plaze ChEdllinois n{"Lender"). Borruwer owes
Lender the maximum principal sum of Iwenty Five Thousand & 00/1
Dollars (U.S., $25 000,00 ), or the aggregate unpald amount of all 1oans and
any disbursements mede by Lender pursuant to that certain Equirty Credit Line
Agreement of even date herewith executed by Berrower (“Agreement"), whichever
is less, The Agreement is hereby incorperated in this Security Instrument by
reference, This debt is evidenced by the Agreement which Agreement provides
for monthly interest payments, with the full debt, if not paid earlier, due
and payable on demand at any time after seven yvears from the date of this
Security In.trument, The Lender will provide the Borrower with a final
payment notice at least 90 days before the final payment must be made. The
Agreement provides that lcans may be made from time to time during the Draw
Period (as der’nzd in the Agreement). The Draw Period may be extended by
Lender in ity :2lec discretion, but in no event later than 20 years from the
date hereof. All future loans will have the same lien priority as the
original loan. This Security Instrument secures to Lender: {a) the repayment
of the debt evidencod by the Agreement, including all principal, interest,
and other charges ay provided for in the Agreement, and all renewals,
extenglons and modificaticns; (b) the payment of a4ll ather sums, with
interest, advanced under raragraph 6 of this Security Instrument to protect
the security of this Security Instrument; and (c) the performance of
Borrover's covenants and agreements under this Security Instrument and the
Agreement and all renewals, exl.ersions and modifications therecf, all of the
feregoling not to execeed twice tnr narimum principal sum stacted above, For
this purpose, Borrowar does herebd; ‘martgage, grant and convey tc Lender the
following described property located in Cook
County, Illinocis:

Legal Description-See Attached.

Permanent Tax Number: 05-07-116-011-3000

which has the sddress of 481 South Ave.
Glencoe Iilinois e0Uce ("Property Address"):

TOGETHER WiTH all the improvements now or hereafter erected o1 the
property, and all easements, rights, appurtenances, rents, royair-ieg.
mineral, oll and gas rights and profits, claims or demands with rusyest to
insurance, any and all awards made for the taking by eminent domain/ suter
rights and stock and all fixtures now or hereafter a part of the progperiy.
All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument
as the "Property"”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to mortgage, grant and convey the Preoperty and
that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title to the Property against
all claims and demands, subject to any .encumbrances of record. There iz a
prior mortgage from Borrower to datea April 23, 1991
and recorded as document number 50303},

*First National Bank of Chfcago
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COVENARTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Iusetés:. Borrover shall promptl& pay
when due the principal of and interest on the debt evidenced by the Agreement.

Rr% 2. Application of Payments. All payments received by Lender shall
" be applied first to interest, then to other charges, and then to principal.

3. Charges; Liens. Borrower shall pay all taxes, assessments,
charges, fines, and impesitions attributable to the Property, and leasehold
payments or ground rents, if any. Upon Lender's request, Borrower shall
promptly furnish to Lender all notices of amounts te be paid under this
paragraph. The Borrower shall make these payments directly, and uvpon
Lender's request, promptly furnish to .Lender receipts evidencing the payments.

Borrower shall pay, or cause to be paid, when due and payable all taxes,
assessments, water charges, sewer charges, license fees and other charges
againat or in connection with the Property and shall, upon request, promptly
furnish to Lender duplicate receipts, Borrower may, in good faith and with
due diljsence, contest the validity or amcunt of any such taxes or
aspessnents, provided that (a) Borrower shall notify Lender in writing of the
intention of Borrowver to contest the same before any tax or assessment has
been incregfseld by any interest, penalties or costs, (b) Borrower shall first
make all contss:ed payments, under protest if Borrower desires, unless such
contest shall a~spend the collection thereof, (c) neither the Property nor
any part thereol cZ interest therein are at any time in any danger of being
sold, forfeicted, 1lra” or interfered with, and (d) Borrower shall furnish such
security as may be yejuired in the contest or as regquested by Lender.

4, Hazard Insurivis. Beorrower shall keep the improvements now
existing or hereafter erccted on the Property insured against loss by fire,
hazards included within the term "extended coverage" and any other hazards
for which Lender requires iu-v-ance. This insurance shall be maintained in
the amounts and for the perjous that Lender requires. The insurance carrier
providing the insurance shall b c¢hzaen by Borrower subject to Lender's
approval which shall not be unreariiably withheld.

All insurance poclicies and renevals shall be acceptable to Lender and
ahall include a standard mortgage clauce. Lender shall have the right to
hold the policies and reneWals. If Lenu=s requires, Borrower shall promptly
give to Lender all receipts of pald premiimws and renewal notices. In the
event of loss, Borrower shall give prompt notics to the insurance carrier and
Lender. Lender may make proof of loss if not uede promptly by Borrover.

Unless Lender and Borrower othervise agree in writing, insurance
proceeds shall be applied to reatoration or repair of “he Property damaged,
1f the restoration or repair is economically feasibls, lender‘s securicy is
not lessened and Borrower is not in default under thiy Lsovrity Instrument cr
the Agreement, If the restoration or repair is not ecouoriically feasible or
Lender's security would be lessened, the insurance proceeds shall be applied
to the sums secured by this Security Instrument, whether or i1ct then due,
with any excess paid to Borrower. If Borrower abandons the rrozerty, or does
not answer within 30 days a notice from Lender that the insurayc¢e carrier has
offered to settle a claim, then Lender may collect the insurance p.o~eeds.
Lender may use the proceeds to repair or restore the Property or ¢c ray sums
secured by this Security Instrument, whether or not then due. 7The 4f-day
periocd will begin when the notice is given,

If under paragraph 18 the Property is acquired by Lender, Borrower's
right to any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shall pass to Lender te the extent of the
sums secured by this Security Instrument immediately prior to the acquisition.

s. Preservation and Maintenance of ®=nperty; Leaseholds. Borrower
shall not destroy, damage, substantially change the Property, allow the
Property to detericrate, or commit waste. If this Security Instrument is on
a léasehold, Borrower shall comply with the provisions of the lease, and if
Borrower acquires fee title to the Property, the leaseheld and fee title
shall not merge unless Lender agrees to the merger in writing.
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Legal Description

A1l of Lot 2 and that part of Lot 3 lying East of a line beginning

at a point in the South lien of said Lot 3 which is 9 feet West of the
South East corner thereof; thence Northerly in a straight line 81.75
feet to a point in the Easterly line of said Lot 3, 86.28 feet from
said South East corner of Lot 3, all in owners subdivision of Lots

1, 2, 3, 4, 5 and 6 in Mulholand's Resubdivision of Block 26 in Glencoe,
a subdivision of sections 5, 6, 7 and 8, Township 42 North, Range 13
East of tive Third Principal Meridian, In Cook County, I1linois.
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6. Protection of Lender's Rights in the Property. If Borrower fails
to perform the covenants and agreements contained in this Security
Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property {(such as a proceeding in bankruptcy, probate,
for condemnation or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and
Lender's rights in the Property. Lender’'s actions may include paying any
sums secured by a lien which has priority over this Security Instrument,
appearing in court, paying reasonable attorneys' fees, and entering on the
Property to make repairs, Although Lender may take action under this
paragraph, Lender dces not have to do so,

Any amounts disbursed by Lender under this paragraph shall become
additional debt of Borrower secured by this Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Agreement rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting

payment.

7. Ingpection., Lender or its agent may make reasonable entries upon
and lasy:zctions of the Property. Lender shall give Borrower notice at the
time of Or prior to an inspection specifying reasonable cause for the
inspectioa.

8. Cuurfesmation, The proceeds of any award or claim for damages,
direct or conu=gizntial, in connection with any condemnation or other taking
of any part of tb: Property, or for conveyance in lieu of condemnation, are
hereby assigned anJd -shall be paid to Lender.

In the event of (a t~:al taking of the Property, the proceeds shall be
applied to the sums serured by this Security Instrument, whether or not then
due, with any excess paid to Berrower. In the event of a partial taking of
the Property, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Intstrument shall be reduced by the amount of the
proceeds multiplied by the following fraction: (a) the total amount of the
sums secured immediately before ks taking, divided by (b) the fair market
value of the Property immediately before the taking. Any balance shall be
paid tc Borrower.

If the Property is abandoned by illoirower, or if, after notice by Lender
to Borrower that the ccndemnor offers t( rake an award or settle a claim for
damages, Borrower fails to respond to Lenfer within 30 days after the date
the notice is given, Lender is authorized to collect and apply the proceeads,
at its option, either to restoration or repairs of the Property or to the sums
secured by this Security Instrument, whether or rov then due,

9. Borrower Not Released; Forbearance By Lerd-r Kot a Waiver.
Extension of the time for payment or modification of urortization of the sums
secured by this Security Instrument granted by Lender tr any successor in
interest of Borrowver shall not operate to release the ljiability of the
original Borrower or Borrower's successors in interest. Listder shall not be
required to commence proceedings against any successcer in interest or refuse
to extend time for payment or otherwise modify amortizaticn ¢«f the sums
secured by this Security Instrument by reascon of any demand mco2e ov the
original Borrower or Borrower's successorsg In interest., A waiver )n one or
more instances of any of the terms, covenants, conditions or provirions
hereof, or of the Agreement, or any part therecf, shall apply to to=
particular {nstance or instances and at the particular time or times saly,
and no such waiver shall be deemed a continuing waiver but all of the terms,
covenants, cocnditions and other provisions of this Security Instrument and of
the Agreement shall survive and continue to remain in full force and effect,
Ro waiver shall be asserted against Lender unless in writing signed by Lender.

10, Successors and Assigns Bound; Joint and Several Liability;
Co-slgners, The covenants end agreements of this Security Instrument shall
bind and benefit the successcrs and assigns of Lender and Borrower, subject
to the provisions of paragraph 15. If there is more than one party as
Borrower, each of Borrower's covenants and agreements shall be joint and
several, Any Borrower who co-signs this Security Instrument but does not
execute the Agreement: (a) is co-signing this Security Instrument only to
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mortgage, grant and convey that Borrower's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any
other Borrowver may agrae to extend, modify, forbear or make any
acceommodations with regard to the terms of this Security Instrument or the
Agreement without that Borrower's consent.

11. Loan Charges. If the loan secured by this Security Instrumernt is
subject to a law which sets maximum loan charges, and that law is finally
interpreted sc that the interest or other loan charges collected or to be
collected in connection with the loan exceed the permitted limits, then: (a)
any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from
Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under
the Agreement or by making a direct payment to Borrower. If a refund reduces
principal, the reducticn will be treated as a partial prepayment without any
prepayment charge under the Agreement.

12,/ Botices. Any notice to Borrower provided for in this Security
Instrument =hall be given by delivering it or by mailing it by first class
mail unless anplicable law requires use of another method. The notice shall
be directed Ls the Property Address or any other address Borrower designates
by notice to Lroder. Any notice to Lender shall be given by first class mail
to Lender's addcoius stated herein or any other address Lender designates by
notice to Borrowe.l. ‘Any notice provided for in this Security Instrument
shall be deemed to huve been given to Borrower or Lender when given as
provided in this poragraph.

13, Governing Law; Juverability. This Security Instrument shall be
governed by federal law and e law of Illinois. In the event that any
provision or clause of this Security Instrument or the Agreement conflicts
with applicable law, such confiict shall not affect other provisions of this
Security Instrument or the Agrieuent which can be given effect without the
conflicting provision. To this e.d the provisions of this Security
Instrument and the Agreement are u¢clared to be severable.

14. Assignment by Lender. Lender may assign all or any portion of its
interest hereunder and its rights grantcd herein and in the Agreement to any
person, trust, financial institution or cosprration as Lender may determine
and upon such assignment, such aasignee sh:-i” thereupon succeed to all the
rights, interests, and options of Lender here’p and in the Agreement, and
Lender shall thereupon have no further obligatirns or liabilities thereunder.

15. ZTIransfer of the Property or a Beneficial /(nt:rest in Borrower; Due
on Sale. If all or any part of the Property or an)y ircerest in it is sold
or transferred {or if a beneficial interest in Borrowr: is sold or
transferred and Borrower is not a natural person) withov( Yender's prior
written consent, Lender may, at its option, require immed.z:~ payment in full
of all sums secured by this Security Instrument. However, this option shall
not be exercised by Lender if exercise is prohibited by fedrial law as of the
date of this Security Instrument.

If Lender exercisea this option, Lender shall give Borrower nrtica of
acceleration. The notice shall provide a period of not less than 30 Adays
from the date the notice is delivered or mailed within which Borrower uust
pay all sums secured by this Security Instrument. If Borrower fails to jay
these sums prior to the expiration of this periocd, Lender may invoke any
remedies permitted by this Security Instrument or the Agreement without
further notice or demand on Borrower.

16. - Borrower's Right to Reinstate. If Borrower meets certain
conditions, Borrower shall have the right to have enforcement of this
Security Instrument discontinued at any time prior to the entry of a judgment
enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument
and the Agreement had no acceleration occurred; (b) cures any default of any
other covenants or agreements; (c) pays all expenses incurred in enforecing
this Security Instrument, including, but not limited to, reasonable
attorneys' fees; (d) takes such action as Lender may reasonably require to
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asdure thet the lien of this Security Instrument, Lender's rights in the
Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall continue unchanged; and (e) not use the provision more
frequently than once every five years, Upon reinstatement by Borrower, this
Security Instrument and the obligations secured hereby shall remain fully
effective as if no acceleration nad occurred. However, this right to
reinstate shall not apply in the case of acceleration under paragraph 15.

17, Prior Mortgage. Borrower shall not be in default of any provision
of any prior mortgage.

18. Acceleration; Remedies., Lender shall give notice to Borrowver
prior to acceleration following: (a) Borrower's fraud or material
misrepresentation in connectlon with this Security Instrument, the Agreement
or the Equity Credit Line evidenced by the Agreement; (b) Borrower's failure
to meet the repayment terms of the Agreement; or (c¢) Berrower's actions or
inactions which adversely affect the Froperty or any right Lender has in the
Property (but not prior to acceleration under paragraph 15 unless applicable
law provides otherwise). The notice shall apecify: (a) the default; (b) the
action required to cure the default; (c) a date, not less than 30 days from
the dace.“he notice is given to Borrower, by which the default must be cured;
and (d) tlhat faillure to cure the default on or before the date specified in
the notice m/.y result in acceleration of the sums secured by this Security
Instrument, “oreclosure by judicial proceeding and sale of the Property. The
notice ghaly Jvcther inform Borrower of the right to reinstate after
acceleration and *he right to assert in the foreclosure proceeding the
nonexistence of a 4efault or any other defense of Borrower to acceleration
and foreclosure. 1. the default is not cured on or before the date specified
in the notice, Lender »* its option may require immediate payment in full of
all sums secured by this focurity Instrument without further demand and may
foreclose this Security ga;trumgnt"by'judicial proceeding. Lender shall be
entitled to collect all, exsen)es dncurred in legal proceedings pursuing the
remedies provided.in this perrzraph 18, including, but not limited to,
reasonable attorheyp}.fqeg a1di conts of title evidence.

19. Lender in Posmession. ;22 acceleration under paragraph 18 or
abandonment of the Property and at ap:  time prior to the expiration of any
pericd of redemption following judicial sale, Lender {(in person, by agent or
by judicially appointed receiver) shall-he entitled to enter upon, take
pcssession of, and manage the Property 8. to collect the rents of the
Property including those paest due. Any (erts collected by Lender or the
receiver shall be applied first to payment. of rhe costs of management of the
Property and ccllection of rents, including; “vut not limited to, receiver's
fees, premiums on receiver's bonds and reasonable attorneys' fees, and then
to the sums secured by this Security Instrument. - wothing herein contained
shall be construed as constituting Lender a mortgagee in possession in the
absence of the taking of actual possession of the FProzerty by Lender pursuant
to this Paragraph 19. In the exercise of the powers hurein granted Lender,
no liability shall be asserted or enforced against Lenie-. all such liabilicy
being expressly waived and released by Borrower.

20. RERelease. Upon payment of all sums secured by this Sezuricy
Instrument, Lender shall release this Security Instrument,

21. Waiver of Homestead. Borrower waives all right of homesteuid
exemption in the Property.

22. Ro Offsets by Borrower. HNo offset or claim that Borrower noir has
or may have in the future against Lender shall relisve Borrower from paying
any amounts due under the Agreement or this Security Instrument or from
performing any other obligations contained therein.

23. Riders to this Security Instrument. If one or more riders are
executed by Borrower and recorded together with this Security Instrument, the
covenants and agreements of each such rider shall be incorporated into and
shall amend and supplement the covenants and agreements of this Security
Instrument as if the rider(s) were a part of this Security Instrument.
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BY SIGNING BELOVW, Borrower accepts and agrees to the terms and covenants
contained in this Security Instrument and in any rider(s) executed by
Borrowver and recorded with it.

F S S5

Ro t R. Bourke ~ B Borrower
5__E§fbissh§>}> SR N\
Marjorie C» Bourke Borrower

(Space Below This Line for Acknowledgment)

STATE OF ILLINOIS, Cﬁgﬂgfe:_ County ss:

I, M M}‘%@é& , & Notary Public in and for said
county and state, do hereby,fertify that _Robert R. Bourke &

Marjorie Bou FLEL his wife » personally known to me to be the
same- pe”son(s) vhose name(s) is (are) subscribed to the foregoing instrument,
appeared onfore me this day in person, and acknowledged that they
signed any “clivered the sald instrument as thejr free and voluntary act,
for the usus end purposes therein set forth,

;
Clagp e v g
L 19di/.

My Commission e(pi'-' :
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