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L~ RECORD AND RETURN TO:
MORTGAGE CAPYTAL CORPORATION
1000 E. WOODFIELD ROAD-SUITE 240
SCHAUMBURG, ILRINOIS 60173

(Space Above This Line For Recording Oatal
9800487413 MORTGAGE

THIS MORTGAGE (“Sacurity instrument”} is given on APRIL 24
The mortgagor s ROGER D. NELSON
AND ANN R. NELSON, HUSBAND AND WIFE

{(“Borrowar”). Ttis S.curity Instrumeant is givento MORTGAGE CAPITAL CORPORATION

, which is organized and existing under the laws of
THE STATE OF M)NNESOTA . and whose address is 111 EAST KELLOGG BOULEVARD
ST. PAUL, MINNFSODTA 55101 (“Lender).
Borrower owas Lender the p :ncipal sum of
SIXTY FIVE THOUSANT . SEVEN HUNDRED AND 00/100
Dollars (LLS. § 65,700.0% ). This dabt is evidenced by Borrower's note dated the same date as this
Security Instrument {(“Note*), whict Zrovides tor monthly paymants, with the tull debt, if not paid sarlier, due and payable
on MAY 1, 1998 . Tiils Security Instrumant securss to Lender: (a) the repayment of the debt evidenced
by tha Note, with interest, and all renewiis, sxtensions and modifications; (b) the payment of all cther sums, with interest,
advanced under paragraph 7 to protect <he s-=urity of this Seturity instrument; and {¢) the performance of Borrower's
covenants and agreemaeants under this Securily Ingtrument and the Note. For this purpose, Borrower does hereby martgage,
grant and convey to Lender the following desciibuo property located In
COOK Zramty, Hilnois:
UNIT 26-6 IN THE HAMPTON TOWNLO’{F. CONDOMINIUM AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBL . REAL ESTATE: THAT PART OF THE
NORTHEAST 1/4 OF SECTION 26, TOWNSMLIT 41 NORTH, RANGE 10 EAST
QF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT
"B" TQO THE DECLARATION OF CONDOMINIUA RECORDED AS DOCUMENT NUMBER
27269141 TOGETHER WITH ITS UNDIVIDED pPLRCENTAGE INTEREST IN THE
COMMON ELEMENTS IN COOK COUNTY, ILLINOIS,

-91-198960

07-26~-200-014-1088

which has the address of 1850-A PEBBLEBEACH CIRCLE . ELY GROVE VILLAGE

{5treet) (Clity)

Hlinols 60007 {“Property Address*);
(21p Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and ail/ ezzemaents, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profils, water rights and stock and au %iitures now or
hereafter a part of the property. All replacemaents and additions shall also be covered by this Security Instrument. All of
the foragoing is referred to in this Security instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seisaed of the sstate hareby conveyed and has the right toc mortgage,
grant and convey the Proparty and that the Property is unencumbered, axcept for sncumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of
record.

THIS SECURITY INSTRUMENT combines uniform covanants for nationst use and non-uniform covenants with limited
varlations by jurlsdiction to constitute a uniform security instrument covering real property.

A.ZNJEQBM.‘.QQMEHANISJ Borrower and Lender covenant and agree as follows:
1. PAYMENT ot PRINCIPAL and INTEREST; PREPAYMENT and LATE CHARGES.J Borrower shall promptly pay when due
the princlpal of and interast on the debt evidenced by the Note and any prepayment and late charges due under the Note.

ILLINOIS - Single Family ~FNMA/FHLMC UNIFORM INSTRUMENT i'-.} Q d j"‘ 3 34

Barrawar(s} Enmah{W ﬁ’“’ Page 101 4 Form 3014 12/83 DPS 420
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LINQEEICIALCORY, ... st
Any amounts disbursed n thigl parlig } Q 4 V 8kb{ of Borrower sacured by this

. Sagurity instrument. Unless Borrower and Leander agree to other terms of payment, these amounts shall bear interast trom
the date of disbursement at the Note rate and shall bs payable, with intarest, upon notice from Lender to Borrower
reguesting paymaent.

i Lender raquired mortgage Insurance as a condition of making the loan secured by this Security Instrument, Barrower
shall pay the premiums required to maintain the insurance in affect until such time as the requireament for the insurance
terminatas in accordance with Borrownr’'s and Lendar‘s written agreemant or applicable law.

I8, INSPECTION. |tandaer or its agent may make reascnable sntries upon and Inspections of the Property. Lender shail
give Borrower notlice at the tima ol or priar to an Inspection specifying reasonable cause for the inspaction,

[ 9. CONDEMNATION. ] The proceads of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in Heu of condemnation, are hersby
assigned and shall be paid to Lander.

in the evant of a total taking of the Property, the proceeds shall be appliad to the sums secured by this Security
instrument, whather or not then due, with any excess paid to Borrower. In the avent of a partial taking of the Propsarty,
unisss Borrowar and Lendar otherwise agree in writing, the sums secured by this Security Instrumant shall be raducsd by
tha amount of the proseeds muitipiied by the tollowing fraction: (s the total amount of the sums sacured immadiately
befaors the taking, divided by {b) the fair market value of the Property immediately before the taking. Any batance shall be
paid to Borrower.

If tha Proparty is abandonad by Borrower, ar if, aftsr notice by Lendar to Borrower that the condemnor offers to make
an award or sattie s claim for damages, Borrower fails to respond tc Lender within 30 days aftar the date the notice is
given, Lender i3 uulbwrized to collect and apply the proceads, at its opticn, either to restoration or rapair of the Property or
to the suma secured Yy this Security Instrument, whether or not then due.

Unless Leander and B0 'rower otherwise agree in writing, any application of proceeds to principal shall not axtend or
postpone the due date of ihe monthly payments refarred to in paragraphs 1 and 2 or change the amount of such payments.

10. BORROWER NOT ¢ eASED; FOABEARANCE BY LENDER NOT a WAIVER. l Extension of the time for payment or
madification of amortization. o7 the sums secursed by this Security Instrument granted by Landar to any successor in
interast of Borrowaer shall not oparite to release the liability of the original Borrower or Borrowaer’s successors in interest,
Lander shall not be required to ¢smimance proceedings against any successor in interast or refuse to extend time for
payment or atherwise modify amortize?cn of tha sums secured by this Security Instrument by reason of any demand made
by the original Barrower or Borrower’s s:..¢7 «ssors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waivar of or preciude the exerci<> of any right or remedy.
|_ 11, SUCCESSORS and ASSIGNS BOLIND JQINT and SEVERAL LIABILITY; CO-signers. The eovejants and agreements
ot this Security instrument shall bind and boar e} the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenan's'a{ agreements shall be joint and several. Any Borrower who co-signs
this Security instrumant but does not axecute the ilc’a: (a) is co-signing this Security instrument only to mortgagae, grant
and ganvay that Borrower’'s intarest in the Property « nder tha terms of this Security Instrumant; (b) is not personally
obligated to pay the sums secured by this Security Instrumet; ond (c} sagrees that Landsr and any other Borrower may agree
to extond, maodify, forbear or make any accommeodations »¢ith regard to the terms of this Security instrument or the Note
without that Borrowar’s consent,

[ 12. LOAN CHARGES.] If the loan securad by this Segurity (rsteument is subject to a law which sats maximum lcan
charges, and that law is finally interpreted so that the interesi a7 cther loan charges collected or to ba coliacted in
connection with the loan exceed the permitted ilmits, than: {(a} any sv.% loan charga shall he redused by the amount
necassary to reduca tha charge to the permitted timit; and (b)] any sums ‘ir~ady collected from Borrower which excesded
permitted limits will be refunded to Borrower. Lender may choose tu make this refund by reducing the principal owead
undear the Note or by making a direct payment to Borrower. If a rafund raducas principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

[ 13. LEGISLATION AFFECTING LENDEW'S RIGHTS.;] it anactment or expiration Hf applicable laws has the gffect of
randering any provision of the Notes or this Sacurity {nstrumant unanforceable sccorPinp (o its tarms, Landar, at its option,
may raquire immediate payment In fuill of ai! sums secured by this Security Instruin nt‘and may invoke any remadies
poermitted by parsgroph 19. |f Lender exercises this option, Lander shall take the steps souc'tied in the second paragraph

of paragraph 17.

l—- 14. NOTICES, lAny notice to Borrower provided for in this Security Instrument shail be 3ive') by delivering it or by
malling it by first class mail unless applicable law reguires use of anothar mathod. The notive s’.ol be directed to the
Proparty Address or any other address Borrower designates by notice to Lander. Any notica to Le d7r shall be given by
first glass mail to Lender’'s address stated herein or any other address Lender dasignates by notice to Goerowar. Any notice
providad for in this Sacurity Instrument shall be deemed to have bean given to Borrower or Lender wheii 7,svin as provided
in this paragraph.

[ 15. GOVERNING LAW; SEVERABILITY. | This Security instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is lgcated. In tha avant that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such confliet shall not affect othar provisions of this Security Instrument or the Note
which can bes given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are deciared to bs severahle.

16. BORROWER'S COPY. i Borrower shall ba given ons conformed copy of the Note and of this Security lnstrument.

17. TRANSFER of the PROPERTY or a BENEFICIAL INTEREST in BOBROWER.. llf all or any part of the Property or any
interest in it is sold or transterred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lendar's prior written consant, Lander may, at its option, require iImmediate paymant in full of all
sums secured by this Security Instrument. Howavar, this option shall not be exaerclsed by Lendear if exarcise is prohibited
by federsl law as of the date of this Security Instrument.

It Lender exarcises this option, Lender shall give Borrower notice of accelsration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrowsr must pay all sums secured by
this Sscurity Instrument. {f Borrower fails to pay thase sums prior to the expiration of this period, Lender may invoke any
remodies permitted by this Security instrument without further notice or demand on Barrower.

Borrower(s} lnlﬂaIW /e"\/ DPS 422
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~ +  °THIS BALLOON RIOER is made this 24TH day ot APRIL . 1981, andis incorporatad into and shall
be deemed to ameand and supplement the Mortgage, Dasd of Trust or Deed to Secure Debt {the “Security Instrumant”) of the same
date givan by the undarsignead (the “Borrower”) to secure the Borrower’s Note to

MORTGAGE CAPITAL CORPORATION

{the “Lender”) of the same date and covaring the property described In the Security Instrument and tocated at:
1850-A PEBBLEBEACH CIRCLE
ELX GROVE VILLAGE, ILLINOIS 60007

(Property Addcess)
The interest rate stated on the Note is called the “Nots Rate.” Tha date of the Note is calted the “Note Date.” | understand
the Lendar may transfer the Note. Sacurity lnstrument snd this Rider. The Lender or anyone who takes the Note, the Security
Instrument and this Rider by transfaer and who is entitled to receive payments under tha Note is called the “Note Holder.”

ADDITIONAL COVENANTS. in addition to the covenants and agreements in the Security Instrument, Borrowesr and Lender
further covanant and agree as follows [despite anything to tha contrary contained in the Sscurity Instrument or tha Note):

1. CONDITIONAL RIGHT TO REFINANCE
At the maturi’y date of the Note and Security instrument (the “Maturity Oate”], | will be able to obtain a now 1oan {“New
Loan“} with a new Maturit: Date of MAY 1 , 2021 | and with an interest rate equal to the “New Note
Rate* datarmined in ac-oricnce with Section 3 below if ali the conditions provided in Sections 2 and 5 bolow are met (the
“Conditional Refinancing Oe’icn). It those conditions are not met, | understand that the Note Holder is under no obligation toc
refinance or modify the No*c, rr to extend the Maturity Date, and that | will have to repay ths Note from my own resources or
find a landar willing to tand me ‘A money to repay the Note.
2. CONDITIONS TO OPTION
1f | want to sxercise tha Condlclonal Refinancing Option at maturity, certain conditions must be mat as of the Maturity Data.
Thase conditions are: (1) | must ¢*'.i be the owner and occcupant of the property subject to the Security Instrument (the
“Property”); (2) | must be current in my ‘aonthly payments and cannct have been more than 30 days late on any of the 12
scheduled monthly paymeants immaediately prriveading Ytha Maturity Date; {3) no lisn against the Property {excopt for taxas and
special assasasments not yet due and payable) othur than that of the Security Instrument may exist; (4) the New Note Rats cannot
be more than 5 percentage points above the Nc''e Rate; and (5} | must maka a written requast to the Note Holder as provided in
Saction § bslow,
3. CALCULATING THE NEW NOTE RATE
The New Nots Rate will be a tixed rate of interc=. 7qual to the Faderal National Mortgage Association’s required net yield
for 30-year fixed rate mortgages subject to a 60-day mardatory delivery commitment, plus one-half of one percentage point
{0.5%), rounded to tha nearast one-eighth of one percentage priint (0.125%} {the “New Note Rate”). The raquired net yield shalt be
the applicable net yisld in etfect on the date and time of day \hat the Nota Holder receives notice of my slaction to exercise the
Conditionst Refinancing Option. If this raquited net yiald is not ivai.able, the Note Holder will determine the Naw Note Rata by
using comparable information.
4. CALCULATING THE NEW PAYMENT AMOUNT
Providad the New MNots Rate as calculated in Section 3 above is no( 4rnater then 5 parcantage points above the Note Rate
and all other conditions required in Section 2 above are satisfied, the Nuti Molder will detarmine the amount of the monthiy
payment that will be sufficient to repay in full (a) the unpaid principal, ptus \b) acer=a but unpaid interest, plus (c) atl other sums |
will ows under the Nots and Security Instrument on the Maturity Date {assuming a2’ monthly payments then are current, as
raquired undar Section 2 aboveal), over the term of the New Nota at the New Note ha‘e in aqual monthly paymaents. The rasult of
this calgulstion will be the amount of my naw principal and Interest payment evary moty untit the New Note is fully paid.
5. EXERCISING THE CONDITIONAL REFINANCING OPTION
The Note Holder will notify me at least 60 calendar days in advance of the Maturity Date and advise me of the principal,
accrusd but unpaid interest, and all other sums | am expected to owe on the Maturity Date. Tha Note Holder also will advise me
that | may exercise the Conditicnal Refinancing Option if the conditions in Saction 2 above are inet. - The Note Holder will provide
my payment racord information, together with the name, title and address of the parson represant ng thie Note Holder that 1 must
notity in order to exercise the Conditional Ratinancing Option. If | meet the conditions of Section < ~rcve, | may exarcise the
Conditional Ratinancing Option by notifying the Note Holdar no tater than 45 calendar days prior to the Miturity Date. The Note
Holder will calculate the fixed New Note Rate based upon the Faderal National Mortgags Associaticn', applicable published
reguired nat yield in affect on the date and time of day notification is recalved by the Note Holdar and as callulated in Section 3
above. | will then have 30 calendar days to provida the Note Holder with acceptable proof of my requirad ownership, occupancy
and property lien status. Befora the Maturlty Oate the Note Holder will advise me of the naw interest rate (the New Note Rate],
naw monthly payment amount and a date, time and place at which | must appear to sign any documents required to complete the
required refinancing. 1| understand the Note Holder will charge me a $250 processing fee and the costs assoclated with updating
the title insuranca policy, if any,

/‘\BY SIGNING BELOW, Borrower accepis and agrees to the terms and cgvenants contained in this Balioon Ridar.
/gzﬂ\ 2 (04 //Z'Z/[Z‘sz\ e {Seal) MLM__(S“»

ROGE@ D. NELSON ' Borrower ANN R. NELSON Bortower

(Seal) (Seal}
Borrower Borrower
(S1GN DRIGINAL ONLY)

MULTISTATE BALLOON RIDER - Single Family - FANNIE MAE UNIFORM INSTRUMENT
FORM 3180 12/89 DPS 309
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* THIS CONDOMINIUM RIDER is made this 24TH day of APRIL ,1991
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Sscurity Deed (the
“Security instrument*} of tha same date given by the undersignad (the “Borrower”) tc secure Borrowaer’s Note to
MORTGAGE CAPITAT. CORPORATION

ithe “Lender”}

of the samea date and covering the Property described in the Security Instrument and located at:

1850-A PEBBLEBEACH CIRCLE, ELK GROVE VILLAGE, ILLINOIS 60007
(Proparty Addresa)
The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project

known as: THE HAMPTON TOWNHOME CONDOMIMIUM

{Name of Condominium Projact)
{the "Condominium Project®). if the owners association or other entity which acts for the Condominium Project (the
“Owners Association) holds title to property for the benstit or use of its members or shareholders, the Property also
includes Borrower’s interast in the Owners Association and the uses, proceeds and banatits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition tc the covenants and agreements made in tha Security Instrumaent,
Borrower and Lender further covenant and agree as follows:

A. Condom'’alum Obligations. Borrower shall perform all of Borrowar’s obligations undar the Condominium Project's
Constituent Documeuts. The “Constituent Documents” are the: {i) Declaration or any othar document which creates the
Condominium Projecc; 211! by—laws; {iii} code ot regulations; and fiv) other esquivaleant documaeants, Borrower shall promptly
pay, whan due, all duey ar.d.assessmeants imposad pursuant to the Constituant Documants,

B. Hazard Insura’ice. So long as the Owners Association maintains, with a generally accapted insurance carrier, a
“master or “blanket” pelicy or the Condominium Project which is satisfactory to Lander and which pravides insurance
coverage in the amounts, for *ie neriods, and against the hazards Lender raquires, including fire and hazards included
within tha term “extanded coverz ja ‘' then:

1) Lander walvas tha/srovision in Uniform Covenant 2 for the monthly payment tc Lender of ona-twalfth of
the yearly pramlium instaliments for ha art' insurance on the Property; and

{lii Borrowear’s obligation wadur Uniform Covaanant S ta maintsin hazard insursnee coverage on the Property is
deemed satisfled to the extent that the requirsa covarage is provided by the Owners Assoctation polley.

Borrower shall give Lender prompt notite ot any lapse in required hazard insurancs covarage.

In the event of a distribution of hazard ir.suwance proceads in lieu ot restoration or repair following a loss to the
Property, whether to the unit or to common elemen’s, onv proceeds pavable ta Borrower are hareby assigned and shall be
patd to Lender tor application to the sums secured by-ins Sacurity Instrumant, with any axcess paid to Borrowar.

C. Public Liability Insurance. Borrower shali tace such actions as may be reasonable to Insure that the Owners
Association maintains a public liabilty insurance policy acca tabia in form, smount, and sxtent of coverage to Lander.

D. Condemnation. The proceeds of any award or claii= fro damages, direct or consequantial, paysbls to Borrower in
connection with any condemnation or other taking of all or any p7¢t of the Property, whather of the unit or of the common
slaments, or for any conveyance in llau of condemnation, are heieb, assigned and shall be paid to Lender. Such proceeds
shall be applied by Lendar to the sums sacurad by the Security Instruriiert »s pravided in Uniform Covenant 9.

E. Lender's Prior Consont. Borrowar shall not, except aftei ‘iofice to Lender and with Lender's prior written
consent, sither partition ar subdivide ths Property or consent to:

{i the sbandonmaent or termination of the Condominium Projrct, sxcept tor abandonment or termination

required by law in the casa of substantial destruction by fire or other casuaity or i’. the case of a taking by condamnation

or eminent domain;
{i} any amendment to any provision of the Constituent Documenis it the rovision is For the express benefit

of Lander;
{ill} termination of professional management and assumption of self—-managament of the Owners Association;

or
{iv) any action which would have the effect of rendering the public liability insurarie voverage maintained by

the Owners Association unaccaptable to Lander.

F. Remedies. If Borrower doss not pay condominium dues and assessments when dus, than/cesr may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrowar sicrirad by the Security
instrument. Uniless Borrowsr and Lender agres to other terms of payment, these amounts shall bear int(roat from tha date
of disbursement at the Note rate and shall be payable, with intarest, upon notice from tender to Borrovear requasting

payment.

BY SIGNING BELOW, Borrower accepts and agrees to tha terms and provisions contained in this Candominium Rider.

.

Jﬁfw /@ ‘ [fz?/Q/ON iSeal)

R GEP(]D. NELSON ~Borrower

.o E . \\ Q_,Q/Q/Q’K/ (Saal

ANN R. NELSON -Borrower

{Saal)
-Borrowar

[Seal)
-Borrowsr
(Sign Originat Only)

DPS 044

£3535318
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