UN®DFFICIAL CARY |

WHEAN RECORDED MAI. YO! 1 1\)8091

COUNTAYWIDE FUNDING CORPORATION
155 N LAKE AVENUE
PO BOX 17
PASADENA. CALIFORNIA 911

COUNTRYWIDE
LOAM »

5697374
1 o
O ] . . #11‘}\“J1‘)1

-- SPACE ABOVE FOR RECOHDERS USE ---

MORTGAGE

THIS MOKIGAGE Security ln\il{(l;Rl[clll'l i ogiven APRTL 25 , 19 21 Ihe MOFEagor is

DAVID A, SHOAF & CAMILLE 5
HUSHANMD AN Y LFE AS JOLINT ’I!-.NANI'.‘.

, . . o *Barrower").
Llus Secunty Dnstrusdpass given o COUNTRYWLDE. FUNDTNCG CORFORATTON
] e the livws ol MW YORK . . and whose address is
1559 torth Lake Avoenud Pasadena, Ca, 91109-7137 “Lender™.
Borrower owes Lender the prifivalsum of - ONE HUNDRED NINE THOUSAND ETGHT HUNDRED
& 00/100 Dollars (LS. $ 109,800.00
I'his debt is evidenced bysBorrowers (nofecsdated the same date as this Security Instrument (*Note'y, which provides for
morithly s meats, with the full debr, 2 not paid cartier, due and payable on MAY 1, 8
This Security Instrument secures o Lender: ta) the repayment of the
debt evidenced o the Note, with interest, amd 248 renewals, exteasions and modifications; tb) the payment of all other
suis, with nkerest, sdvaneed under paragraph 7 2o proteet the seeurity of this Secarity Instrument; and (©j the perfor-
mance of Borroweres covenants ad agreeiments under this Security Instrument and the Note. For this purpose, Borrower
does herebs mortgage, grant ad conyvey o Lender e following described property located in
(OXK County, Hlinoiy:

(AR OTN BIOCK & I8 HICGTIMNG RIDOE SUBDTVIGTIAN IN THE NORTH FAST 1/4
OF SECPTOM 7, TONHSHTE 40 NORTH, HANGE 13,0 FAST CF THE THIRD
PRIMCIPAL MERIDIAN, M COOK COUMNTY, TLLINOLIS,

TAX MNUPEER:  13-07-201-015-0000

5504 MNORTH NORMANDY .. CHICACO

which has the address of
[Stront]

Hhnaors 606560 . wo CUProperty Address):
[2. Conerer)

Fower prpde WL ol the improsements sow ug herealter erected on the property, and adl casements, nghts,
appurtenanies, rents, royalties, panerasd, o oand gas oghts ad profits, water rghts andg stock and all fistures now o
hereatter a pari ol the property At replacements and additions sh.llla]-mh:~ covered by this Secunity Instrument. Allofthe
toregorg s referred toan s Securrey Instrument as the “Praperty. ™

Hogrowi k Covisasts that Borrower is lawfully seised of the estate hereby conveyed and has the nght to
mortpage, wrant aiid conves the Property and that the Property 1s unencumbered, except for encumbrances of recond.
Horrower warrants aimd sall detfemd generally the title to the Propecty agaimst all clinms and demands, subject o any
encutnbrances ol recernd

PHIES SO RIS
liruted sarabions by urisdicnon to constibute a wimform security insteument covering real properiy.

ILLINQIS -~ Singee $aeney - FNMAZFHLMC UMNIFORM INSTRUMENT Form 3014 12/83

F 1510 i #Ag 1 0OF 4

Iss iU SENT combines untform covenants for natonal use and son-umform covenunts with
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UMDFFICIAL CAPY 5 |

[t Lendet tequired morige msutance as o cotdfioot of making chic loan secared by thies Secardy Tnstrsiment,
staall pay the preassurms required to nuidntasn the insurance i elfect usnl such tme as the requirement for the
isuranee iermimtes taccondance swith Borecower™s and Fenders wotien agreement or apphcable o,

N lnspection. 1 ender or s agent may make reasonable entries upon and mspections of the Property Lender
shall give Borrower gstice at the tare of e proor toan anspection specilying seasonable cause for theanspechion

Y. Condemaation, | he proceeds ofany sgoward ar cinm Tor damages, direct or comsequential, i conoection sith
iy condemnatnn or other taking oF iy part of the Property, oe Tor conseyanve i hea of condemnation, are hereby

Bhorower

assigned and shall be pand to T ender
In the event of aototad taking of the Property, the proceeds shall be applicd to the sums secured by this Securty

Lesstrunent, « hether or not then idue, withcany excess priid (0 Burroser b the evene of o pactiad taking of the Property,
wnbess Borcower and T ender othersise agree i wnting, the sums secured by this Security Instrument shall be reduced by
the atnint of the proceeds muadiplied by the foltowing fractions (a) the totd amount of the sums secured iimmedmlely
belore thie takgnp, chivaded by thy the B market salye of the Property unmedeately belore the tokig. Any bakanee shall be
pasd 1o Horfoser

ttthe Property s abairdoned by Borrower, or 1, alter notce by Lender 1o Berrower that the condemnor offers 1o
mahe annasiard o settie a clanm tor damages, Borrower faals to respond 1o Lender within 30 days after the date the nonee s
piser, Domder s authorized o collect and apply the proceeds, at its option, either 1o restoration or repaur 6F the Property or
to the surns securedd by thes Securis histrument, whether or not then due

Undess § endevand Borrower atfierswise aggree (o0 weetreng, aeey sgrplicisbionn ol proveeds 10 principal shadl not extend or
pustpone the dudiliasd ol thie monthly payments referred toan paragraphs and 2 or change the amount of such payments,

(0. Horrower Not Roeleased: Facbearance By Lender Not a Wativer,  Extensron ol the time for payment or
todilication of amortzaion ol the suny secured by this Securty instrumen? granted by Fender o any suceessor i
witerest of Borrower shiit Ao operate to refease the abthity of the onginal Borroswer or Borroswer™s sacoeessors th interest
[ ender shall not be reguiesdato commence proceed gy agaist any suceessor o ierest or refuse (o exoend tme for
Pavanent or otherswise ity e tization of the sums secured by this Security Fistruiment by reason ol any demand made
by the ool Borrower or Bodow s successars imnterest Any forbearcance by D emder in exercrsing any rnght or remedy
shall not beawaner ot o preciud® tie exercize ofany night or remedy

1E, Suceessors and Assiges Boond; Juimt apd Seyera) Lisbility: Co-signers.  The covenants and agreetents of

ths Seourtty Lostrwment shath bind and Henetit the successorsand assgns of Lender and Borrower, subjevt tor the provisions
af paragraph 17 Borrower's covenants Gedagrectents shall be joant and seseral. Any Borrower who co-signs this Secunity
Fastrument but does not exeoute the Notd! Gosecossigming this Security Pastrument onfy (o mortgage, grant and convey
that Borrower's interest i the Property undel thelerms of this Securnity Instroment, (hy s not persenally obligated 1o pay
the sums secueed by tiis Secunty Tosteament Senegc g aprees that ender and ariy other Borrower iy agree to extend,
reeend ity borbear or make any aveomimodibiones withOrewand to the ternn of s Securny fnstrament or the Note without

thot Borzower™s consent
12, Loaan Charges,
charpes, nd thar T s ninally nterpreted so that thc
vonnection saith the fean eavcead the peronttted bamats, thed . (a
necessars to redoce the vharee to thie pecmatted himz, and (Snssumns alresdy coliected from Borrower which exceeded
pernnted limts will be retuided so Borroseer Lender mas cHoose to mutke this refumd by redoving the poncipal owed
under the Noteor by makeng adirect pasment to Borrower 5 refand eeduces principal, the reduction well be treated s a

(b loan secured by thisSecursty Iostrument s subject 1o a law which sets maximum loan
mterest or other loan charges collected ar to be collected
any such foan charge shalf be reduced by the amonat

pactial proepan et wathout ans propaysocnt chirge poder the Note.

13, Legislation AfTecting Lender's Rights, I enmactment o
rotdering s prosision ol the Note o thes Security Instrameny unenfordGabileaceording tods terms, Fender, at ts option,
mad requare annedute pasment o all of all sums secured by this Scendiny [nstrument and oy insoke any cetedies
permutted by parngraph Yo B Lender exeremes this opuon, Lender shall take the stgos spectticed w the second paragraph off

vrptration of applicable Eaws has the effect of

paragraph b

4. Sotices, Ny nobee to Horroswer pronided Tog anthos Secuety Instrwrdesishadl be given by deliverimg i on by
minhng ot by st class sned valess appheable Inw requires use of another method 4 be ponce shall be directed 1o the
Propettsy Address o any other address Borrewer designates by notice 1o Lender Anyaeice to Lender shall be piven by
Brst class mnnl o L ender's address stued herem or ans other addeess Fender desigistes By noace 10 Barrower Ay nohiee
provided form thes Seourity Instoament shalt be deemied to have been given o forvower or Felider when grven as proyded
i thes paragraph

15, Governing Law; Seversthifity, e Secunty Lestraemens shall be governed by fedeid Lo and the Taw ol the
paresdiction o wineh the Property s located B the event that any provisian or clinse of Hos Secuvasadnstrument on the
Note cortlicts st aprphicable L. s b conthot shall ot altect other provisions of this Secunity Tnsdrement or the Note
which canbe sven etboet sorthions ther conthio g prossston $o ghas end the prosisions of this Securiy Gpatcament and the
Noote are dechared to he seserable

I6. Horrower™s Cops. Boreower shall be grnven one contormued copy of the Note ard of thes Securbtad soromemt

17. Uranster of the Propeety or @ Beneficial Tuterest in Boarrower, I all or any purt ol the Property or am
taterest rn s seld o transterred (on of o besiefictd iateeest oer Mo ee iy sobd ar tramslerred and Borroswer s nol gonatura)
persont without ender's pror sotten consent, Feider iy, at ity optiea, require imniediate pisment i el otall suims
secired by tins Secunty fustomment Boseser, s aptron shall nor be exerceed by Denden i exercise s proluhited by
Festeral Law as of thee date orlns Secuny Instranmaent

BEF einder cxenoases this apon, 1 etichir shiadl give Bontower notice ot goeceleration
ar oot Tess than Wodass trome the Jate the notee s delivered o tombed swoathion sobnch Borrower st pay all sares secueed by
thes Securiy Tastrurnent I Borroser fatls tao pas these suns prog to the expiration of this pc:uul, Lendet sy ok HTLL)
rotniedies permted by s Sevurres Tnstoarmicnt soithowt Purther notive v stbemansd on Borrowes

E%. Horrower's Ripht to Reinstate. 1t Borrower meets certn cotnditions, Borrower shadl hasve the night o hise
erborc ettt of thes Secunly Tnstnpment discontinted it any Hipe prioe to the carbier of ta) S dass o such other period s
apphicable Low anas spectbs Lo somstatementy belore sate of the Propesty puestant (o any poswer of sade contaresed 1o thes
Socunts Fostrument, o thy eatey of aojudgmient endorcmng this Scearity Instrument Those condions e thist Borrawes
Gad s Dender adl sums wheelh then would be dae nodes thas Sceurits Lastrament wid the Note il po oaceelernation
ocvurreds (b cares ans dJebault of any other cosenants or agreements; (0p pays all expenses incurred meoenforcing this
Necurity fustrament, ancladisig, Fat net Junaed 1o, reasonable sttorpeys' fees;, and di takes such action as Lender may
reasonably reguire to assupe that the hen ol thes Secursty Instrument, Lender’s righis an the Property and Barrower's
obligation to pay the sy sevuged by s Securty Instiament shall connnue unchanged. Upon retsstatentent by
Borrower, this Secunity Tnstrantent and the obhigations secured hereby shall remam fully effective as ' no acecleratios had
ogeurred Flowever, this right to cemnstate shadl not apply in the case ol aceeleranon under puragraphs 13 or 17,

I he notee shall proside i petead

10OF

Fison w88
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