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MORTGAGE

15 Year Homeowner's Key Ref.No.: 0100851253

THIS MORTGAGE (*Security Instroment™) s given on Aprid 24, 199]1. The morgagor is Walter G, Rennghan ,
and Joanne Renaghan , his wife ("Borrawer®). This Sccurhy Instrument is given to Citibunk, Federal Savings Bank,
which is arganized and existing under the laws of the United States, and whose address is One South Dearborn Streel, Chicagan,
Hlinois 60603 (“Lender®). Borrower owes Leader the principal sum of

ONE HUNDRED FORTY ONE THOUSAND NINE HUNDRED AND 007100 Dodars (1.8, $141,900.,00),

This debt is evidenced by Borrower's note dated the sume date as this Sceurity Iastrument ("Note” ), which pravides for monthly
paymonts, with full debt, if aot paid earfier, duc anct payable on May 1, 2006, This Sceurity Insttument seeures w Lender: (i)
the repayment of debt evidenced by the Note, with interest, and all renewalds, extensions and moditicitions; (b} the payment of
all other sums, with interest, advanced under paragraph 7 to prolect the security of this Scourity Instrumoent; and (¢) the
performance of Borrower's covenants and agreemonts under this Sceority Instrument and the Note. For this purpase, Borrawer
dues hereby morigage, grant and convey to Lender the [ollowing described property located in Couk County, Hlinois:

LOT 194 IN COUBLER'S CROSNING UNIT L BEING A SUBDIVISION OF PART O SECTION 7, TOWNSLHIP
4 NORTIL RANGE Y, FAST OF TUE TUIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIN,

P.LN. No. 1: 06-07-203-r39
PN Na. 2: 9311199

which has the address of [03R Gerberry Court, Elgin, IL 60120, (herein “property uddress®);

TOGETHER WITH all the/improvemen(s now or hereafter erected on the property, and oll casements, riphts,
appurtenances, refts, foyaltics, minZial, oil and gas tights and profits, water rights and stock and all fixtures now or herealter o
part of the property. Al replacementoand additions shall alsa be covered by this Sceurity Instrument. At of the foregoing is
referred o in this Sccurity Instrument as e SProperty”,

BORROWER COVENANTS that Barrower is tawlully scized af the estate hereby conveyed and bas the right 10
marigage, grant and convey the Properly and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to fne/ Property agaimst all claims and demands, subject to any encumbrances of

record,

THIS SECURITY INSTRUMENT combines viiform covenants for national use and non-uniform uwcnan!s wij
fimited variations by jurisdiction 1o constitute a uniform secosiy instrument covering real property.

/
UNIFORM COVENANTS. Borrower and Lender covenaat and agree as follows: /

1. Payment of Frincipal and Interest; Prepayment and Lty Charges. Borrower shall promptly pay when due the
princi pal uf and interest on the debt evidenced by the Note and any prezay ment and late charges due under the Nole,

. Fundys for Taxes and Insurnnce, Subject to applicable law or w7a writlcn waiver by Lender, Borrower shalt pay o
l. Lndur on the day monthly payments are due under the Note, until the /~ove is paid i full, a sum ("Funds®) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priorily oser thin Security Instrument; (b) yearly leaschold
payments or ground rents on the Property, il any; (¢) yearly hazard insurance poemiums; and (d) yearly mortgage insurance
premiums, it any. These items are called "escrow items.” Lender may estimate the Feads due an the basis of current data and
reasonabie estimates of future escrow items.

The Funds shall be held o an institution the deposits or accounts of which are incuredor guarinntedd by a federal or state
ageney (including Leader if Lender is such an institution). bLender shall apply the Ffunds tolpay the escrow items. Lender may
not charge for hotding and applying the Funds, analyzing the accounts or verifying thesserow items, wnless Lander pays
Borrowes interest on the Fupds and applicable faw permits Lender 10 make such a charge, 7o charge assessed by Lender in
connection with Borrower's entering into this Sceurity [nstrament 1o pay the cost of an incependers Jax reporting service shall
not he @ charge for thie purposes of the preceding sentence. Borrower and Lender may agree in wiotsge that interest shall be
paid on the Funds, Unless an agreement is made o applicable law reguires interest 1o be paid, LendCoahall not be required (o
pay Borrower any interest or carnings on the Funds. Lender shall give (o Barraower, withow charge, ga anpual accounting of
the Fuads showing credits and debits ro the Funds and the purpose {or which cach dehit to the Funds was faanle, The Funds are
pledged as additional sccurity for the sums sceured by this Sccurity Instrument,

It the amount aof the Funds held by Lender, together with the feture monthly paymenis of Funds payable prior to the due
dites of the escrow items, shall exceed the amount required 1o pay the escrow items when due, the excess shall be, at Borrower's
option, cither promptly repaid 1o Borrower or credited 10 Borrower on monthly payments of Funds, 11 the amount of the Funds
held by Lenduer is notsufficient 1o pay the escrow items when due, Borrower shall pay 1o Lender any amount necessary 1o make
up the deficiency in one o more payments as required by Lender.

Upon paymentin full of all sums sccured by this Sceurity Instrument, Fander shall prompely refund to Borrower any
Funds held by Lender. ff under paragraph 19 the Property is seld or acquired by Lender, Tender shall apply, no Juter than
immediately prior to 1he sale of the Property or s acquisition by Lender, any Funds held by Lender at the time of application
as i credit against the sums secured by this Security Instrument.

- - .3

A Applicution of Payments, Unless appheable Biw provides otherwise, ald pasments received by Lender under paragriaphs
Land 2 shall he applicd: Diest, 1o Bate charges due ander the Note; second, to prepayment charges due under the Nole; third, to
amounts payable under paragraph 2, fourth, to imerest due; and lass, 10 principal due,

4. Chiwrges; Licas. Borrower shall pay all lases, assessments, charges, lines and impositions atiributable 1o the Propernty
which may attain priority over this Sceurity Instrument, and leaschold payments or ground rents, if any. Borrower shall Jray
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shal) pay them on time
dircetly teo the person owed paymoent. Borrower shidl pmmplly furnish 10 Lender all s OF amounts 1o be paid under this
paragraph. If Borrower makes these payments directly, Borrower shatl ‘urnis der receipls evideneing the
paymenls.

Burrower shall promptly discharge any licn which has priority,dveg ihis Sceurity Instrument unl¥ss Botrower: (i) agrees
in writing to the payment of the obligation secured by the ficn in a fiv racepplabie 1o er; (h) cpntesis in good faith the
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licn by, or defends against ealorecement of the lien in, legal proceedings which in the Lender’s nrininn apernte W prever the
cnlarcement of the licn or (arteiture of any part of the Property; or (¢) secufes from the holder of the Tien an agreemem
satisfactory to Lender subordinating the lien to this Sceurity Instrument. If Lenader deteemines that any part ol the Property is
subject 1o # licn which may a1tain priority over this Sceurity Instrument, Lender may give Borrower a notice identifying the
ticn. Borrower shall satisfy the Lien or take one or more of the actions set forth above within 10 days of the giving of notice,

8. Huenrd losurunce. Borrower shidl keep the improvments now existing or berealtes erected on the Property insured
against Joss by fire, hazards included within the tenn "extended coverage® and iny other hazards for which Lender requires
insurance, This insurance shall be mamtained in the amounts and for the periods that Lender reguires. ‘The insuranee cirrler
providing the insurance shall be chosen by Borrower subject (o Lender's approval which shidl not be unrcasonably withheld,

All insurance policies and rencwals shull be acceptable to Lender and shall include s stundard morngage clause. Lender
shall have the right (0 hold the policies and renewals, I Leadet requires, Borrower shall promptly give the Lender ulh receipis
uf paid premivms and renewil notices. In the event of loss, Borrower shull give prompl notee 1o the insurance earrier und
Lender. Lender may make proof of [nss il not made promptly by Borrower.

Unless Lender and Borrower arherwise agree in writing, insurance procecds shall be applicd to restaration or repar of
the Propuerty damaged, if the resioration or repair is cconomically feasible and fender’s seeurity iy not fesseaed. I the
restoration or repair is nol cconomically teasibie or Leader's seourity would be lessened, the insurince procecds shali be
applicd to the sums seeured by this Security [nstrument, whether or not then due, with any excess paid (o Borrower. If
Borrower abandons the Property, or does not answer within M days s notice from Lender that the insurwnce carrier has offered
ta settle a claim, taen Londer may collect the insurianee proceeds. Lender may use the procecds 10 repuiir or restore the
Property or 1o pay sw/as secured by this Sceurity Instrument, whether or not then duc. The 30-day period will begin when the
nokice is given.

Untess Lender gad Borrower otherwise agree in writing, any applicaiton of proceeds 1o principak shall not extend or
postpone the due dateafaie monthly payments referred toin paragraphs 1 and 2 or change the amount of the paymenis. 1t
under paragraph 19 the 2iopenty is acquired by Lender, Borrower's right to any insurance policies and procecds resulting from
damage 10 the Propurty priovio the acquisition shall pass o Lender 1o the extent of the sums secured by this Security
tnstrument immediately prior te'thilgoguisition.

6, Ureservation and Mulntersace of Property; Leaseholils, Borrower shall not destroy, damage or substantinlly change
the Property, allow the Property 1o debsciorate or commit wiste, I this Sceurity Instrument is on a leasehold, Borrower shatl
caomply with the provisions of the leasd addGf Borrawer acquires fee title (o the Property, the leaschold and tee tiide shall pot
merpe unless Lender agrees wo the mergeean writing.

7. Protectlon of Leader's Rights in the Propecty; Mortgage Tnsurunce, 1T Borrower fails 1o perform the covensnts and
agreements contained in this Security [nstrumens, Gr there is a degal proceeding that may signiticanty affect Lender's vighis in
the Property (such as a procecding in bankruptyZprabate, for condemaation or to enforee Taws or regulations), then Lender
may do and pay for whalever is necessary (o protect e vialue of the Property and Lender's riphts in the Property. Lender's
actions may include paying any sums sceured by o ECowhich has priority over this Sceurity Instrument, appearing tn court,
paying reasonable atiorney’s tees and enterimng on the Fropsisy to make repuirs. Although Lender may tike action under this
paragraph 7, Lender does not have to doso.

Any amounts dishursed by Lender under this paragrazin 7 shall beecome additional debt of Borrower secured by this

Sccurity Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, wilh faterest, upon notice from Lender 1o Borrower requesting
payment.

I Lender sequired mortgage insurance as u condition of making tag loan sccured by this Security Instrument, Borrower
shall pay the premiums required to maintaoe the insurance in effect apdil such time as the requirement for the insusance
terminates in accordance with Borrowee's and Lender’s written agreemcac or asplicabie Liw.

4. laspection. Lender or s agent may make reasonable entries upon and ipspections of (the Property. Lender shall give
Horrower notice at the time of or prior to an inspection specifying reasanable cadseior the inspection,

9. Condemuation. The proceeds of any award or claim for damages, dirccr/orconsequential, in connection with any
condemnation or oiher taking of any part of the Property, or for conveyance in liew ol condaemnation, are hereby assigned and
shall be padd 1o Lender.

{n the event of a total taking of the Property, the proceeds sthiall be applicd tothe ssans secured by this Securily
Instrument, whether oz not then due, with any excess paid to Borrower. Ty the event of a partind taking of the Property, unless
Borrower and Lender otherwise agree in weiting, the sums scoured by this Sceurity Instrument shadd S reduced by the amount
of the proceeds multiplicd by the following fraction: (i) the 1otal amount of the sums sceured iminegistely before the taking,
divided by (by the Lir market value of the Propenty immediately before the taking, Any balance shali’ne raid 10 Barrawer,

If the Property is abandoncd by Botrower, onil alter notice by Lender o Borrower that the condimpar alffers 1o nike un
award or senle a clim for damages, Borrower falls to respond w Lender within 30 days atter the datoghe notice is piven,
Lender is authorized to collect and apply the procecds, at fs oplion, ¢ither 10 restoration or repair of the Property or o the
sums sccured by this Sceurity Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postponc the due dale of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearnnee By Lender Not u Walver. Extension ol the time for payment or modification of
amortization of the sums sceured by this Sccurity Instrument granted by Leader to any successor in interest of Borrower shall
not operate 1o refease the liabfifity of the originad Borrower or Barrower's suceessors ininterest. Lender shall not be required
ta commence procecdings against any successor ininterest or refuse o extend time Tor payment or otherwise modily
amortization of the sumy securcd by this Sccurity Instrument by reason of any demand made by the original Borrower or
Borrower's successors in interest, Any farbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy.

11, Successors andd Assigny Bound; Joint and Several Linbility: Cowsigners, The covenants and agreements of this
Sceurity Instrument shall bind and benetit the successors and assigns ol Lender and Borrower, subject to the provisions of
paragraph 17, Borrower's covenants and agreements shall be fofnt and several. Any Borrower who co-signs this Sceurily
Instrument but does pot exevste the Note: ta) s cossigning this Sceurity Instrument only o morigage, grant and convey that
Borrower's interest in the Property under the terms of this Scecurity Instrument; (b) is not personally obligated o pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree 10 extend, madily, forbear or
make any accommodations wilth regard to the terms of this Sceurity Instrument or the Note without that Borrower's consent,

12. Loan Charges. 10 the 1oan seeured by this Security Instrument s subject (o a law which sets maximum loan charges,
and that law is finally intcrpreted so that the interest or ather loan charges coliected or to be collected in connection with the
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loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount pecessary (o reduce the charge
10 the permitied limig and (hy any sums already coltected from Borrower which exceeded permitted Hmis will be sefunded to
Horrower. Lender may choose to make this refund by reducing the principal owed under the Noie or by muking a direct
pavment 1 Borrower. I a refund reduces principal, the reduction will be treated as npartinl prepayment without any
prepayment charge under the Note.

13. Legislation Aftecting Lander's Rights, I enactment or expiration of applicable laws has the effect of rendering any
provision of the Note or this Security Instrument unenforeeable aceording 1o its terms, Lender, at its option, may require
immediate payment in fal) of all sums secured by this Sceurity Insirument and may invoke any remedios permitied by paragraph
tu. If Lender exercises this option, Fender shall take the steps specified in the second puragraph of paragraph 17.

t4. Natices. Any notice e Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class matil unkess applicable law requires use of snother method. The natice shall be direcied 10 the Property Address or
any vther address Borrower designates by notice 1o Lender. Any notice 1o Londer shall be given by first class mail to Lender's
address stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in this Sccurity
Instrumunt shall be deemed to have been given to Boreower or Lender when given as provided in this paragraph,

15, Governing Law; Seversbllity, ‘This Sceurity Instrument shall be governed by federil iw and the Taw of the jurisdiction
in which the Property is located. [n the event that any provision or clause ol this Sccurity Instrument or the Note conflicts with
applicable law, such conflict shall not affect ather provisions of this Sccurity Instrument or the Note which cun be given cffect
withaut the confiiCimg provision. To this end the provisions of this Sccurity Instrument and the Note wie declared 10 be
sevierable,

16, Borrower's Cogy) Borrower shall be given one contarmed copy of the Note and of this Sceurity Instrument.

17. Transler of the i’reperty of u Benefliciul [nterest (n Borrower, [T all or any part ol the Property of any itnerest in itis
sold ar transferred (or i @ bone il interest in Borrower is sold or transferred and Borrower is nol i natoral persan) without
Lenders prior written consenis Lender may, at its option, require immediate payment in full ofadl sums seceured by this Sceurity
Insteument, However, this optionaball not be exercised by Lender if exercise is prohibited by federal law as of the dite of this
Sceurity Instrument,

Il Lender exercises this ophion, Leader shall give Borrower notice of acecleration. The notive shidl provide u period of
not fess than 30 days from the date the notice is defivered or mailed within which Botrower midst pay all sums secured by this
Sceurity tustrument. 11 Borrower fails to pay these sums prior to the expiriation ol this period, Lender may invoke any remedices
permitted by this Sceurity Instrument withouluriher notice ar demand an Borrower,

(K. Borrower's Right to Relnstate. [rPonrower meets certain conditions, Borrower shall have the right 1o have
cnforcement of this Sccurity Instrument disconasad at any time prior o the carlive oft () S days (or such other period as
applicable law may specity tor remstatementy before cale of the Property pursuant 1o any power of sale contiined i this
Sccurity Instrument; or (b) entry of @ judgment enfur g this Sceuriy Instrument, ‘Fhose conditions are that Borrower: (4)
pays Lender all sums which then would be due under this Szcurity Instrument and the Note had no acceelerition oceurred; (b)
cures any default ol any other covenants or ageeements: (O3 pays all expenses incurred in enforcing this Security Instrument,
including, but not limited W, reasonable attarney™s fees; and=(¢j takes such uction as Lender may reasonably require to nssure

that the lien of this Security Instrument, Leader's rights in the Property und Borrower's obligation o pay the sums secured by
this Security Instrument shall continue unchanged. Upon reiisiatement by Borrower, this Sceurity Instrument und the
obligations sccured hereby shall remain fully etfective as if no seeclzradion had occured. However, this right to reinstite shall
nat @apply in the case of acecleration under paragraphs 13 or )7,

NON-UNIFORM COVENANTS, Borrower and Lender Further covenapt snd agree as follows:

19, Accelerution; Remedivs, Lender shall give notice (0 Borrawer prioe (occvetesitton foltuwlng Bovrower's breaeh of
any covenant or ugreement in this Security Tnstrument (hut not prior (o aceeieratzar under puragraphs 13 amd 17 unless
applicable law provides otherwise). Vhe notice shall specify: (n) the default; (b) the wecdon required to cure the defuuit; (c) o
dute, not less than 30 duys fraan the dote the notice is given 1o Borrower, by which the defuult most be cured; and (d) that
Fallure to cure the defuult an or before the dinte speeifivd in the notice mny eesult in acecloration of the soms secared by this
Security Instroment, foreclosure by judicind proceeding e sule of the Propecty, The notice skt Turter dnform Horeower of
the right to relovtate after neeelerntion wad the eight o wsseet in the foreclosare peoceeding the ponsexistence of a deflt or
uny other defense of Borrower to aceelerntion and foreclosure, 17 the default is not cured on o Sz or the date specified o the
notice, Lender ut Uy optéon may require immediate puyment in full of all sums secured by this sedority Instrument without
further demund and may foreclose this Security lastrument by judiclal proceeding. Lender shis o entiiled 1o collees all
expenses incurred in pursuing the remedies provided in this puragraph 19, Inctuding, but not lmited vo, rzasonable uttorneys’
fees andd costs of title evidence.

20. Lender in Possession. Upon acecleration under paragraph 19 or abandonment of the Property and at any time prior
to the cxpiration of any perciod of redeinprion fotlowing judicd sale, Lender (in persoa, by agent or by judicially uppainied
recciver), shall be entitled o enier upoen, take possession of and manage the Property and to coliect the rents of the Properly
including those past duc. Any rents coliected by Lender or the receiver shall be applicd Tirst 1o payment of the cosis of
management of the Property and collection of reats, inchuding, but not limited to, receiver’s fees, premiums on recelver’s bonds
and reasonable attorneys’ fees, and then 0 the sums sceured by this Sceurity Instrument,

21. Reteuse. Upon payment of all sunes secured by this Sceurity lasteaument, Lender shall refcase this Sceurity Instrument
without charge 1o Borrower. Borrower shall puy any recordation costs,

22, Waiver of Homestead. Borrower waives all right of homestead exemption in the Properiy.
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23, Riders 1o this Security Instrument. [f one or more riders are executed by Borrower and recorded 1ogether with this
Sccurity Instrument, the covenants and agreements of each such rider shall be incorporated into und shall smend and
suppiement the covenants and agreements of this Sceurity Instrument as if the rider(s) were a parnt of 1his Sccurity Instrument,

jCheck applicable box{es)|

o Adjustable Rate Rider o Condominium Rider o 1-4 Family Ridcer
o Graduated Payment Rider o Planned Unit Development Rider D Fixed Rate Assumption Rider
O Adjustablc Rate Assumption Rider o Other(s) [specify]

BY SIGNING BELOW, Borrower, accepls and agrees to the terms and covenants in this Sceurity Instrument and in any

nder(s) c;xcculcd by Borrawer und recogd€d with it )
7/( 'g* N T (Sealy _ -l g 2t ’(- M e? 2 o (Senl)
Borrower Walter 6. Ronaghan Moreower Joanne Renaghap -

/4

16 o7 1
County n#x dk' 3 } 88

I, the undersigned, & sotiry Public in and for said County, in the State aforesaid, DO HEREBY CERTIFY thnt Walter
G. Renaghan , and Josnric Renaghan , his wife personally known to me to he (the sume person whose names afe
subscribed 10 the foregoing instramient, appeared hefore me this dpyyin person, and acknowledped that they sighed, sealed and
delivered the sact instrument as theddiree and vnlunl.lry JLI for IFK"A A2{1(1 oo poses therein set fonth,
\

f//f‘l'_. _77; //{Laehj

Nour Fo

Citven under my hand and officiltseobthie = < duy of
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