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Upon or at any time atter the flling of a complalnt to foreclose this merigage the court in which such complaint Is filed may appoint a receiver
of said premises. Such appointment may be made elther before or after sale, without notice, without regard to the solvency or insolvency of Mor-
tgagors at the time of application for such recelver and without regard to the then value of the premises or whether the same shall be then occupled
as a homestead or not, and the Morlgagee may be appolnted as such receiver. Such receiver shall have power o collect the rents, issues and
profits of said premlises during the pendency of such foieclosure suit and, in case of a sale and a deficlency, during the full statutory period of
redemption, whather there be redemption or not, as well as during any further times when Mortgagors, excapt for the intervention of such receiver,
would be entitled to collect such rents, issues and profits, and ali other powers which may be necessary or are usual in such cases for the protec.
tlon, possession, control, management and operation of-the premisaes during the whoie of said period. The Court from time to time may authorize
the receiver to apply the net income In his hands in payment in whole or in part of: (1) The indebtedness secured hersby, or by any decree foreclos:
ing this mortgage, or any tax, special assessment or ather tian which may be or become superior to the lien hereot or of such decree, provided
such application is made prior to foreclosure sale; (2) the deficlency in case of a sale and deliciency.

XIX. ASSIGNMENT OF RENTS—APPOINTMENT OF RECEIVER—LENDER IN POSSESSION

As addltional security hersunder, Barrower hereby assigns to Lender the rants of the Property, provided that Borrower shall, prior to accelera-
tion under paragraph .18 hereof or abandonment of the Property, have the righi to coitect and retain such rents as they become due and payable.

Upon accelaration under paragraph 18 hereol or abandonment of the Property, and at any time prior to the explration of any pericd of redemp-
tion following judicial sate, Lender, in person, by agent or by judiciaily appointed receiver, shall be entitled 1o enter upon, take possession of and
manage 1he Property and to collect the rents of the Property inciuding those past due. All rents coliectad by Lender or the recelver shall be apptied
tirst to payment of the costs ol managemsnt of the property and coliection of rants, including but not iimited lo recoiver's fees, prermniums on receiver's
bends and reasonable attorney’s tees, and then to the sums secured by this Mortgage. Lender and the recelver shall be llable to account onky
for those rents actually received.

XX. INTEREST F..ATE AND MONTHLY PAYMENT CHANGES

The Note interest ra’s-may be increased or decreased on the day after the second business day of every month.

Changse in the inte‘es' rate are governed by changes in the Annual Percentage Ratle (APR} which is equal to the Index plus

/4 - a %) percentage points. The Index is the prime interest rate as established and announced from time

1o tifne by Wall Street Journal as 3e1 and established as of the day afier the second business day of each monih. However, the Annual Percentage -
Rate (iPF} shail at no time te e2uced to a rate lower than Elght (8. 00 %) percent per annum or increased nc higher
than aghteen 18,00 %) percent per annum. Changes in lhe APR, as aforesaid, shall take effect prospectively as of
the day afier the second busines: duy of each month,

If the Interest rate changes, the 7./ms.unt ot Borrower's monthly payments wiil change as provided in the Note. Increases In the Interest rate ’
will result in higher paymenis. Decreas :»in the interest rate will result in lower payments.

XXI. LOAN CHARGES

i1t could be that the loan secured by this-ldc.igage is subject to a law which sets maximum loan charges and thai law |8 Interpreted so that
the intarest or other ioan charges coliected or (o be rnllected in connection with the loan would exceed permitted Iimits. If this |5 the case, then:
{a) any such loan charge shall be reducad by the arr oun. necessary to reduce the charge to the permilted limit; and {b) any sums already collected
from Borrower which exceeded permitted limits wi'l be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct paymeni {7, the Borrower,

XXH, REVOLVING CREDIT

This Mortgage is glven 10 secure a revolving credit loai:, .0~ terms of which provide that luture advances may ?e:n{rga inan aggregateggﬂunt
not to exceed the amount of lien set forth on the Mortgage. All such future advances are due and payable 1 { )
years from the date hereof, at which time Lender’s obligation tu mats additlonal advances shall terminate. The lien of this Mortgage shall be valld
as 1o all such Indebledness and future advances, which shall ha' @ pr ority over all subseguent llens and encumbrances and shail have priority
as though they were made on the date hereot.

XXill. RELEASE
Upon paymenl of all sums secured by this Morigage, Lender shall (elrare this Mortgage without charge to Borrowaer.

XUV, WAIVER OF HOMESTEAD
Borrower hereby walves all right of homestead exemption In the Property

The undersigned Trusiea executes thix instrument not lf&é? pgr.:oniig\g‘indlvidmi capncily but wolely gu ryiary pursuang

to the terms of thnt cerlain Trust Agreement dated o’ bhenring ‘Trnat No

nrdhdonq not oh!i‘gn‘lu ityelf hereunder, nnything hercin contained to the contrary nolwiPasianding, 1o the llu-l'fnrn”""-q-.;[ any

of the cl'err;;s. conditions and represceniationa mode and contnined In the within inktrumcas, it heing specificolly undersiond I.y-

:rfxyu:: b:ne';i.::ril;fs dcnb!mg'vivl-lh ’lhin In;imn;‘enl lh;l it has oflixed Nts signature heretn as s@h Trostee by ditection i-n !u-lnl‘l
or benreliciariea under i indi id Trus .

oy y ¢ said trust without any intention of binding (e waid Trostee in s individaal

FIRST HANK OF OAK PARK,. sarpersonnlly
but nolely an Trustee under thal eouin Trusi
Agreement doted 21y 54 ated
boaring Trust No.

i ; yl’residunt \
ATTEST:
- ’ ’ - . 9 Hodn
nnt Secretar
v o} Qe ke

State of IMinois ) QG.A,}Q , le.. (&2,

S8

Counly of Cook

Judith Fllen Lewi
1, S Natary Public, in and for maid Conniy, in the Sinte

aloresaid, do herchy cenity thm1 Fredric W Meek Vi:«- Presxldent of the : T :
. 3 . - ; v FIRST 1 3 ; 4 y

Leonard E. Musich Assisinm Secretaey of maid lank, whe are poersonally known to me to ﬁl??lttf)illf;::Kll-:t:‘l|':t p"m-E
:m’nuu nre ’:uhnmlhoul 1o the luregoing instrument as wueh Viee-Presitent, and Asxaisignt Sevretary |a--a|u-|-||lv..| .::.m‘n
olut" ;“5 thin day in peraan nnd acknowledged that they nigned aml delivered anid Insteomen as the Tt own free nn: ‘:|'|'l|”"::l' s
:l?f nnfdnz the lreoqnnd voluntory act of aald Wank as Trustee as nforesaid; for the usen anid purposea therrin wet forth; 1'::);
‘he aai salnlm;t Sccretary then and there ncknowledged that he, as custodian of the corpotate #ral of said hank -Ihllu.l!‘.
N ® corparute men of anid Hunk o suid instrument an his own free und voluntary oot nnd ns (he free and vokand - f T
unk ns Truntee an aforennid for the uscn und purpomea therein net lurth., wry net ofsald

Given und “‘i:‘l?'hgnﬁdmd-nolmillw zé———th day of April ADo19 91

FIcsa . 5 =
lezX Tl Zoos

Notary I’ﬁﬁc/
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Vii. PROTECTION OF LENDER’S SECURITY

If Borrower lalis to perform the covenanis and agreemeants contained in this Mortgage, or If any action or proceeding Is commenced which
materially affects Lender’s interest in the Property, Including, but not limited to, eminent domalin, insclvency, ‘tode entforcement, or arrangements
or proceedings involving a bankrupt or decedent, then Lender at tender's option, upon notice to Borrower, may make such appearances, disburse
such sums and take such actlon as is necessary to protect Lender’s interest, Incltuding, but not limited to, disbursement of reasonable attomey’s
fees and entry upon the Property to make repairs. it Lender required mortgage insurance as a condition of making the ican secured by this Mor-
tgage, Borrower shatl pay the Premiums required to malintaln such Insurance in effect until such time as the requirement for such Insurance tar-
minates in accordance with Borrower's and Lander's written agreement or applicable law. Borrower shall pay when due the amount of alt morigage
Insurance premiums directly 10 the insurance carrter.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, shall bacome additional indebledness of Borrower securad
by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such amounts shall be payable upon notice from Lender to Bor-
rower requesting payment thereof, and shalil bear interest from the date of disbursement at the cate payable trom time to time on outstanding -prin-
cipal under the Note uniess payment of interest at such rate would be contrary to applicable law, In which event such amounts shall bear interest
at tlhe hlnhesrt‘c::te permissible under applicable law. Nothing contained in this paragraph 7 shal require Lender 10 Incur any axpanse of take any
action hereu r.

V. INSPECTION

Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided that Lender shall give Borrower
notice prior to any such inspection spacitying reasonabile cause therafor related to Lender's interest In the Property.

- X, CONDEMNMNATION
The s of any award or claim for damages, direct or consequential, In connection with any condsmnation or other taking of the Property,
or part thereof, or for convr ance In lieu ol condemnation, are hereby assigned and shall be paid to Lender.

X. BORROWER NO1 RELFASED

Extension of the time for pavment or medification of amortization of the sums secured by this Mortgage granted by Lender to any suucszsor
€ in interest of Borrawer shait not api rate to release, in any mannar, the liability of the originat Borrower and Borrower's successor in interest. Lender
€ shall not be required to commen.e ‘roceedings against such successor or refuse to extend time for payment or otherwise modify amortization
g of the sums aqcuroc by thlp Mor ap ) by reason of any demand made by the original Borrower and Borrower's successors in interest,

o --'nmmeDEQNOTAWAIVER -

od Any forebearance by Lender In exariisiiig any right or remedy hereundsar, or atherwise afforded by applicable law, shall not be a waiver of
vhr preciude the exerciss of any such right o 'emedy. The procurement of insurance or the payment of taxes of other liens or charges by Lender
CTehall not be a waiver of Lender's right 10 uc :»'urate the maturity of the indebtedness secured by this Mortgage.

Xil. REMEDIES CUMULATIVE

- All remedies provided in this Mortgage are 'Lt/ .ot and cumuiative to any other right or remedy under this Morigage or afforded by iaw orf
equity, and may be ised iy, indepe dentiv or successively.

Xill. SUCCESSOR AND ASSIGNS BOUND-—JOINT AND SEVERAL LIABILITY—CO-SIGNERS—CAPTIONS

The covenants and agreements herein contained shail oit d, and the rights hereunder shall inure to the reapsctive successors and assigns
of Lender and Bafrower, subject to the provisions cf parag:ar.1 17 hereot. All covenants and agreaments of Borrower shall be joint and several.
Any Borrower who co-signs this Mortgage, but does not execul s th e Mota, (a) is co-signing this Mortgage only to mortgage, grant and convey that
Borrower's interest In Property to Lender under the terms ot tixiz Plortgage; (b} is not personally liabie on the Note or under this Mortgage; and
{c) agrees that Lender and any other boirower hereunder may agrai’ 10 extend, modify, forebear, of make any other accommodations with regard
1o the terms of this Mortgage or the Note without that Borrower's conssnt and without releasing that Borrower or modilying this Mortgage as 1o
that Bormower's intsrest in-the Property. - The capiions and headings of the >aragraphs of this Morigage are for convenience only and are not to
be used to interpret or define the provisions hereof.

XIV. NOTICE ]

Except for any notice required under applicable law to be given in anoth sr r.anner, {8) any notice 10 Borrower provided for [n this Mortgage
shall be given by malling such notice by cartifled mail addressed 1o Borrowst ¢ s Property Address or at such other address as Borrower may
designaie by notice to Lender as provided herein, and (b) any notice to Lender shudl ba —iven by certifled mall, return receipt requasted, to Lander's
address stated herein or to such other address as Lender may designate by notice'tr 8/ rrower as provided hereln. Any notice provided for.in this
Mortgage shall be deemad toc have been given to Borrower or Lender when given I the . manner designated hereln.

XV. UNIFCRM MORTGAGE—GOVERNING LAW —SEVERABILITY

This torm of mongage combines uniform covenants for national use and non-uniform ¢ Jvens-.is with imited variations by jurisdiction to con-
stitute a unifomm securtly instrument covering real praperty. This Morigage shalt be governel b, the law of the juriadiction in which the Propetty
is located. In the event that any provision or clause of this Mortgage or the Note conflicts with a.nii cable taw, such conflict shall not atfect other
provisions of this Mortgage the Note which can be given ettect without the contiicling provisions. uri tn this end the provisions of the Morigage
and the Note are deciared to be soverable.

XV1. BORROWER'S COPY
Borrower shall be furnished. a confirmied copy of the Note and of this Mortgage at the time of exe:ution or atter recordation hersof.

XVH. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER—ASSUMPTION

i all or any pant of the Property or an interest therein is sold or transferred (or If a beneficlal interast In Jorovor is sold or transfesred and
Sorrower is not a natural persan) without Lender's prior writtan consent, excluding Lernider may, at Lender’'s optior, ¢ clare all the sums securad
by this Mortgage to bs Immediately due and payable. However, this option shall not be exercised by Lender If exe.ci.e is prohlbited by federal
law as of the date of this Morigage. Lender shall have waived such option to accelerate If, prior 10 the sale or tranr.i~., Lender and the person
to whom the Property Is to be sold or transferred reach agresment in writing that the credit of such person is satisfac ory 1o Lender and that the
Interest payable on the sum secured by this Mortgage shall be at such rate as Lender shall request. If Lender has walvea ‘.2a aptlon to acceierate
provided in this paragraph 17, and {f Borrower’s suc o in ir has axecuted a written assumption agresmant accep.ac in writing by Lender,
Lender sha!l release Borrowsr from ali obligations under this Mortgage and the Note. If there is e tranafer of the Property subject to this paragraph,
Lender may require (1) an increase in the current Note interest rate; or (2) a change in the Index; or {3) an increase in the percentage points added
to the Index, or ali of these, as a condition of Lander's walving the option to accelerale provided In this paragraph 17, .

I Lender exercises such option to acceierats, Lendsr shall malt Sorrowesr notice of accaleration in accordance with paragraph 14 hereot. Such
notice shall provide a period of not less than 30 days from the date the notice is malled within which Borrower may pay the sums deciared due.

.11 Botrower fails to pay such. sums prior to the expiration of such period, Lender may. without turther notice or demand un Borrower, invoke and
'fernedies permitied by paragraph 18 hereof.
- .- NON-UNIFORM COVENANTS. Borrowsr and Lender further covenant and agree as follows:

XVHi. ACCELERATION —REMEDIES ‘

when the Indebtedness hersby securad shaill become due whather by accelaration or otherwise, Mortgsgee shall have the right to foreciose
the lien heraof. In any suit to forecioss the tien hereof, there shall be allowed and inciuded as additional indebtedness as in the decree for sala all
expenditures and expenses which may be pald or Incurred by or on behalf of Mortgages for attorneys' fees, appraisar's fees, oullays for documen-
taty and expert evidence, stenographers’ charges, publication costs and costs (which may be estimated as to items 1o be expended after entry
of the decree) of procuring ail such abstracts of title, titie searches, and examinations, title insurance poticies, Torrens certificates, and similar
data and assurances with respect to titie as Mortgages may deem to be necessary elthet to prosecute such sult or to evidence to bid-
ders at any sale which may be had pursuant to such decree the true condlition of the title to or the value of the premises. All sxpenditures and

penses of the nature in this paragraph mentionad shall become 30 much additional indebtedness secured hereby and immediately dus and payable,
With interest thereon at the highest rate now permitied by lHinois law, when paild or incurred by Mortgagee in connection with (a) any procesding,
friciuding probate end bankruptcy proceedings, to which the Mortgagea shail be a party, either as plaintiff, claimant or defendant, by reason of
this mortgage or any indebtedness hereby secured; or (b) preparations for the commencement of any sulit for the foreclosure hereof after accrual
“of such right to foracioss whether or not actually commanced; or {C] preparations tor the dsfenee of any actual or threatened sult or procesding
which might atfect the premises or the security hersof,

The proceeds of any foreclosura sale of the premises shall be distributed and appiisd in the foliowing order of priority: First, on account of
all costs and axpenses incident to the foreclosure proceedings, including al such items as are mentioned in the preceding paragraph hereof; se-
cond, ali other itams which under the terms herecf constitute secured indebtedness additional to that avidenced by the note, with Interest thereon
as hersin provided; third, alf principal and interest remaining unpaid on the note; fourth, any overplus to Mortgagors, their heirs, lsgal represen-
tatives or assigns, as their rights may appear.
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