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MORTGAGE SECURING OPEN-END HOMEOWNER CREDIT CARD
AGREEMENT

e
This Indeniure e and entered into this << day of
Clpyroe 19_¢ by and betwesn Paul A. and
spoude, Mary Be Ifer rrowsr’), and LEADER FEDERAL BANK lor
Savings, Memphis, Tennsssee {'Mongages*).

THE MAXIMUM AMOUNT OF PRINCIPAL INDEBTEDNESS FCR
RECORDING TAX PURPOSES IS $3000, which is the "Credit Line".

WITNESSETH: Thal for and in consideration of credit extended and to
be extended Bg Mongagee 1o Borrower, sald Borrower has bargained and sold
and doas hereby bargain, sell, convey and conlirm unto Morlgagee togothet with
w and right of sale the lollowing described real estale situated and being in

Ninois

County, Slate of lilinols (which slata is heteinalter referred 1o as *State*),
whiﬁhwis the same properly described in instrument 88105429 liled in aforesaid
county:

LOT 32 IN EDWIN M. SCHMIOT'S WRIGHTWOOD AVENUE
SUBDIVISION OF LOTS < AND 3 IN CIRCUIT COURT PARTITION OF THE
WEST HALF OF THE $.LTY EAST QUARTER (EXCEPT THE SOUTH 33.1/3

THE SOUTH WEST QUARTER
EOF) OF SECTION 29,
OWNSHIP 40 NORTH, RAPGE 13 EAST OF THE THIRD PRINCIPAL

B S N DRI M

-
which has the address of: 2555 North Mz sun, Chicago, Il 60639

TG HAVE AND TO HOLD, unlo the Mortgage., s successors, and assigns, the
aloredescribed real estale (hersinalter the ‘Piorarty®). together with all the
hereditaments and appurenances thereunte S<.unging or in any wise rtain-
ing unto the said Morigagee, lis successors and asrgiis, in lee simple lorever,
and the ssid Bomower hereby covenant with the sa’J Mungagee, his succes-
sors and assigns, thal Borrower is lawlully seized in fee £ the alor teal
esiale; tha! he has a good right 10 sel and convey the same; ‘i« the same is un-
encumbered, except as dis¢ hetein and that the title (nd quisl possession
thetelo he will and his heirs and personal representatives. chs'. wairant and
foraver delend against the lawiu! claims of all persons.

The property herein conveyed is omurrbsfedaw the lien ¢t 2. nv1gage
recorded in the aloresald County as instrument number 85105428 and 14« con-
dition: of this Instrument that In the event of any detaud in any ol the terns an
conditions of sald pricr morigage, or in the event of any delaull in any of the teins
and conditions of any other morgage, o any other ment, the lien o! wiich
may be or become prior and paramount 1o the lien of this instrument, thea in
every such event the whole same ol the prlnczd and interest of the Indebtedness
secured by this instrument shall, at the oplion of the Mortgagee, becoms im-
madiately due and payable and this morigage may be loreclosed at once.

But this is a monﬂgge and is made lor the following uses and pur-
es, and none other; thal Is to say: the sald Barrowaer is {ustly indebted to
EADER FEDERAL BANK for Savings, Memphis, Tennessee {"Leader Federal'),
as evidenced by a cenain LEADER FEDERAL BANK lor Savings Homeowner
Credt Card Agreement and Disclosute Slalement (the “Leader Agreement’) of
even date herewith executed by Bortowst and payable to Leader Federal, Ad-
vances made and ctedil extended by Leader Federal to or on behalf of Borrower
shall be r in monthly Installments of act less than the finance charge im-
ed on the Bomower's account during the billing cycle and the other charges
mposed In accordance with the tarms of the Leader Agreemont. it Borrower pays
all of the Indebtedness at the limes and In the manner set lorth herein and does
and gerfarms alt of the other obligations hetsin assumed by Borower and if the
L r Agreemont has been terminated for angarneason. then upon the occurance
of all the fotegaing, the above conveyance shall be null and void; otherwise to
remain in full force and efiect.

THIS MORTGAGE SECURES FUTURE ADVANCES PURSUANT TO
THE TERMS OF AN OPEN END CREDIT AGREEMENT BETWEEN {EADER
FEDERAL AND BORROWER, WHICH OPEN END AGREEMENT IS THE
AFORESAID LEADER AGREEMENT: the fulure advances secured hereby are
secuted to the same extent and as il said ture advances wers made by Leader
Federal contemporaneously with Borrower’s executive of this morigage even
though no advance is made al the time of Botrower's execution of this mongage
and even though no indebledness is outstanding at the lime any advance is
made. In addition to securlng the payment ol the Indebledness herein mentioned,
this instrument shall aisc secure the payment of any and all renewals of the
obligation, or any partion Lhereaf, together with any and =i additional amounts
thal Barrower now owes or may cwe onga?ee. either direcily or by indorsement,
at any time beitween Lhis date and the salisiaction of record of the lien of this in-
strument, including any and all fulure advances and/or loans thal may be made by
Martgagee to Borrower, jointly and/or severally, sither directly or by indorsement.

The duration of the Leadei Agresment is twenty years trom the date
hereod; the entire payable under the Leader Agreement is due on oc
gaiole twaln\y years trom the date hereof unless sooner payable pursuani lo said

greement.

THIS MORTGAGE SECURES ALL SUCH OTHER AND FURTHER
ACVANGES AS MAY HEREAFTER BE MADE BY LEADER FEDERAL TO QR
FOR THE BENEFIT OF BORROWER PURSUANT TO THE LEADER AGREE-
MENT, WHICH {IMPOSES UPON LEADER FEDERAL A BINDING CBLIGATION
TO MAKE FUTURE ADVANCES AGGREGATING AN AMOUNT AT ANY ONE
TIME NOT TO EXCEED THE CREDIT LINE SET FORTH ABOVE.

Borrower, upon nolice by Leader Federal, must return to Leader

Federal all checks, credit cards. or other devices (o obtain {urthe: advances afler
any even! of default under the Leader Agreement.

It all or an of the securad heraby, or any interest thergin,
Is sold, transietred, gcp:gvmo m of without d:Zam ;yxbr written con-
sent of Leader Foderal, #s successors of assigns, or any OWnat of
haldar of the indebtedness secured hereby, then Morgagee may. at is option,
declare all sums secured hereby lo be immediately due and payable.

The Borower desires to secure the Fayment of al amounts payable by
Borrower under the Leader Agreement and of any and all ranewals and exten-
sions lhefecf, and all luture advances made lo be made pursuant to the
Leader Agreement (all ol said payable amounts being referred 1o as
“indebtedness®). Now, thetefors, the Borrower agrees and binds himself thal so
long as any part of the Indebtedness shall remain unpaid, he wil pay all taxes
{general and sreciaJ) and assessments against said property promptly when due,
and deposil all tax 1eceipls with the owner o holder ol the Indebladness; wil in-
sure the buildings on said property 1ot nol less than the lesser of (1) the insurable
value thereol o (2) the tolal indebledness secured by mortgages, desds of frust
or other security instruments encumbering the aforedescribed real esiale apainst
loss or damage by fire and the !:‘orils against which insurance is allorded by ex-
lended coverage sndorsemanl in some insutance company of companies ap-
praved by Morigages, cause said policies to contain a st d morgage clause
in favor ol the Mot and deposit said policies with the Mongagee as turther
security in said debtl; wil protect the improvements on said propefly by proper
repairs, and maintain them in good repar and condition; will not do anything or
suller or permit anything lo be done whereby the lien of this morigage might or
could be -.mraérsd; will pay such expenses and iees as may be necessary in the
protection of the property, inciuding, but nol being limited to, expenses incurred by
the Morgagee in any legal p ing o which 1t is made or becomes a party, in-
cluding bankruptcy procee 1?1?: with respect 1o which Borrower files a voluntary
petition of an involuntary petition is filed against him, and including all reasonable
atlorneys’ fees incurred by Mortgagee in securing release from the aulomalic stay
provisions of the Bankruptcy 0039

The net proceeds resulting lrom the taking of all or 3‘% part ol the
property be emineni domain, of from any sale ia lieu theteo!, be ied
upon the indebtedness in inverse order of fts malurity; and in the event of the
destruction ol the improvements by fire or olher casuazy, the ne! proceeds of the
insurance shall be applied upon the indebtedness in Inverse order of ifs maturity,
or at the option ol tha Barrower, his helrs or assigns, such proceeds may ba used
1o restore the improvement 1o their lormer condition.

I the Leadar Agreement is placed in the hands of any aftorney lor col-
Yacticn, by suil of otherwisa, of o snlorce s collection by lorecicsure or fo protect
1 szcunty for its payment, lhe Borrower will Fay all costs of collection litiga-
tion, torether with a reasonable attorney's lees, including aticrney's fees and
cosis nzarad by the Mon%agee in any proceedings under the U.S. Sankrurlcy
Code o similzr insolvency laws afiecling Borrower, this mortgage, or the obliga-
tions it 32aures and including attofney's and costs incurred btha Mortgages
in secuting a tr@asy om the automatic stay provisions ol the U.S. Bankrupicy
Code, the automzlic stay provisions in the U.S. Bankruptcy , and the
same shall be a iwr'on.the premises hersin conveysd and enforced by a sale of
the property as heretr; .70 fided.

Mongagee, itu su.cessars and assigns, may al its discretion, advance
and pay such sums as may be proper lo satisly taxes, maintain insurance and
repaws, and protect and presarve i3 proparty; and such amounis 5o paid shall be
charged to the Borrower and shill e secured by the lien of this mongage.

If Borrower lails 10 parform the ¢ wenants and agreements contained in
this mortgags, or il any action of procred . l> commenced tha! materially atects
Mortgagee's interest in the property, inciud’. . art not limited lo, eminent domain,
insolvency, code enloicement, o altangzmrils of proceedings involving a
banksupt or decedent, then Mortgagee, at ks ozaun, upon written nolice lo Bor-
ower, may make such appearances, disburse sucn.sums, and take such action
as is necessary o proted! its inferest, including, but ol limited to, disbursement or
teasonable aflorney's fees and eniry upon the props:; 1o make repairs.

) Any amounts disbursed by Morigagee pursuant 1o this morigage, with
interest theteon, shall become additional ndebtedness of Botrower secured by
this Moripage. Unless Borrower and Morigagee agree lo other tarms of payment,
such amounts shall be payabie upon notice from Morgagea to Borrower request-
ing payment thereol, and shall bear interest from the date of disbursement at the
rats payable from time to lime on outstanding principal under the Leader Agree-
ment unless paymeni of interest at such rate would be contrary lo law,
in which event such amounts shall bear interest at the highest rate permissible
under apolicable law, Nothing shall requite Morigagee lo incur any expense of
take any action hareunder,

Extension ol the lime for payment or modification of amortization of the
sums socured by this Morigage granted by Morigages Io any successor in interest
of Borrower shali not operate 1o release, in any manner, the liabiity of Borrowsr
and Borrower's successors in inferest.  Mortgagee shall not be required 1o com-
menca proceedings against such successor or fefuse fo extand lime ky payment
of otherwise modify amoriization of tha sums secured by this mortigage by reason
g;any demand made by the original Borrower and Borrower's successor in inter-

Any lorbearance by Mortgagee in exercising any right
hergunder, or otherwise aﬂord%d by gpplitabie law, sh:i nolyb:ga w‘a"jv&“gfd o‘r{
preclude the exercise of any such right of remedy. The procursment of insurance
TR
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of the pal
walver of
this mertgage.

AX remedies provided in this morgage are distinct and cumylative to
any other right or remedy under this mongage or aHorded by law or equity, and
may be exercised concurtently, independantly, of successively.

The covenants and agreemants hersin contained shall bind, and the

hts hereunder shall Inure to, the respeclive successors and assigns ol

origagee and Borrower. Al covenants and agteements of Borrower ) be
joint and several.

Botrower has been furnished a conlormed copy of the Leader Agree-
ment and ol this mortgage at the time of execution ot alter recordation hetact.

Upon lermination of the Leader Agreement and upon payment of all
sums secured by this monigege, Mortgagee shall release this morigage without
charge lo Bocrowsr. Borrower shak pay al costs of recordation of such release, it
any.

) Borrowsr hercby walves all homestead exemption, equity of redemp-
tion, statutory right of t ption, distributive share, expectancy, and all cther
s regarding the propenly arising under Slale laws and hefeby waives and
inquishes all rights of appraisemeni of the property under the Siale laws and
rst:h;imﬁﬂshos all right of dower and curtesy In and to the property arising under the
© laws.

ont of taxers or other llanior INM AI I 18801t
ender's right 1o accelerate th ity led ¥ i ;

JE!U “lo make any of the pa¥mems hereln reciled,
! 5,7or Insutance premiums, as ihe same malute and
becoms due and payable, then & the oplion of Mortgagee, without notice, all
remaining unpaid portion therecn shall become due ayeble, and the fen of
this instrument shall becoma subject 10 foraclosure by suilt filed in any court wih
propet jurisdiction in the county in which the proparty is stualed. The fallure \o
exarcise {he option herein granted o declare the entire unpaid balance due and
payable on any delault or the failure to exercise the option of laking ove: the
ﬁrnpeny or properies in the event of the default by Borrower as to any covenanis
eroin contained shalt not be a waiver 1o exercise the option at any subsequent
detaui. Borrowsr hereby waives all rights of sale appralsement, and/or redgm

tion accorded under the laws ol the Stale now in foice or hereafter enacted. I,
under the laws of the State, this morigage can be foreclosed by a non-judicial pro-
codure, then Borrower waives rights to &dicial foreclosure and agrees that this
mongage may, at option of Morgagee, be foreclosed by non-judictal procedures
upon compiiance by Morigagee with the laws of the Stale conceming non-judicial
{oreciosures and Morigagee agroes 1o advertise the property and to give nolice of
foreciosure in accordance with State laws and (o otherwise comply with Stale law.

On defaukt, Borrower agrees to paymen! of reasonable altorney’s lees
Incurred by Morigages lo enforce the Leader Agreement and to enlorce this

Mortgage.

The singular number may be construed as plural, and the plural as sin-
qular, and proncuns occuring herein shall be construed according 1o thelr proper
gende! and number, as lhe coniex of this instrument may require. Any one
gendaet felars to all genders.
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D 70 LEADER.

It anznpcovision hareot is held 1o be illegal, invalid or unentorcsable un-
der present or luturs law elfective while this Deed of Trust is in effect, the ity
validity and enfocceability of the temainln? provislons hereot shalt nol be altecied
thersby, and In lisu ol sach such illegal, Invalid or uneniorceable islon, there
shall bo added aulomalically as part of this Deed of Trust a provision that is legal,
valld and enforceable and as simiiar in terms (o such iilegal, invalid or unsniorce-
I AR Yo able provision as may be possbie.

t Al
IN WITNESS WHEREOF, t)ie Borrower has executed, or has caused to be executed, this instrument on the day and year

first above written. P
) : -
BORROWER . PAUL A. ZWDLW

EACH BoRrRow:n's . . -
SIGNATURE MUST BE (AN
NOTARIZED

jLL {0l S
Ceoe e

STATE OF
COUNTY OF

Before me, a Notary Public in and for said State and County, duly commissioned and qualified, personally appeared
PAUL A. ZWOLFER to me known to be the person(s} described woive and who executed the foregoing instrument, and acknow-
ledged that __#&_ executed the eame as __475 __ free act and dedd.
/f £r2re

L1877
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' SEAL”
oo R
My CommissiongExpheiery P, . flirols_. .
My Commissicy | 19, 1992

ﬁuua{}
Ceo i

STATE OF
COUNTY OF

Before me, a Notary Public in and for said State and County, duly commissioned and’ qualified, personally appe
MARY BETH ZWOLFER to me known to be the personi(s) described above and who executed the 'orer,cing instrument, and acknow
ledged that &€ executed the same as A€+ _ free act and deed.

20 any¥__ Lliprit 18 577,

NOTARY BUBLIC
7

WITNESS my hand and Notarial Seal at office this

ety
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J. V. BONNER
Notary Public, State of lhinois

My Commnssion Experas Feb. 10, 1992
A ro e s

PN

My Commission Expi




