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MORTGAGE

FEIS MORTGAGE  ("Secunity Instrument™) is given un April 20, 1991
19 91 Themortgupor s Rosslnt LeDeswma, unmarried and Mae Alegre, unmarrijed

MR30'9173-04~-66002

("Borrower”). Thi=Secunty Instrumentisgiven to - pHE NATIONAL SECURLITY BANK OF CHICACO

which is arganized and &g utder the laws of o INITED STATES OF AMERICA o tind whose nddress s

1030 WEST CHICAGO,-aYt., CHICAGO, ILLINOLIS 60622 "Lender™).
Horrower gwos [ ander the prineipnlsum ol B IGHTEEN THOUSAND AND NOJ 10U ' s sccvcccscscsscesscas

DOl a8 3 18 00D, DO mmemmmae=) s debt s evidenced by Bogrowet's note
duted the same dnte as this Security Insdramese ("Note™), which provides for menthly payments, with the full debt, af not
pmid enrhier, due und payableon w20 (1906 (BALLOON PAYMENT) Uhis Sevunty Instsumem
secures 1o Lender: (1) the rrpnymcﬁ'l of thedebs evuL'ncm i\y the Noie, with interest, and a1l renewils, eatensions und
modifications; (b the payment of atl other sunds, vath wterest, wdsuneed wnder paragraph 7 1o protedt the securiny of this
Securily Instrument, aid (¢) the perforanee of Harrpwae's conenants and agreements under this Secunty Instrument und
the Note, Far this purpose, Harrawer thes hereby naorasage, grant amd convey 1o Lender the following deseribed property

located in - ook County, Hhnois

Untit 103 in 661 West Grace Street condomianiuan, as delinented on the piast of

survey of the following described real cstele (take ad n tract): Lots 1, 2, and 3

tn P, N, Kohilmatt's addition to Chicago, beloyg a nubdivislon of lote 1, 2, 3, 12, 13,
and 14 in block 6 of Hundloy's subdiviaion of 7locy 3 to 21 and also lots 33 to 37

in Pine Grove In fracclonal mection 21, townuwhip 40 noreh, range 14, cast of the third
principal meridian, In Cook county, Iilinols aceerdaiog to the declaration of condominium
ownership and plat of survey nttached thervto ng exhibic "AY, rocorded in the office

of the recorder of deeds, Cook county, Tllinois, ad docvient 260104048 together

with {ts undivided percent of fnterost In the common elicaents

Permanent Index No., 14-21~106-034-1003

ar |

e e

which has the address of bh3 West Grace Streer Unfc 103 Chicago
Street) [Crty]
Hhneis 60613 CProperty Address™);
[2ip Couu|

LoGETHER Wi all the improvements now or hereafier erected on the property, amd all ensements, rights,
appurtenahees, rents, rovainies, mneral, oil and gos nghts and profits, sater rights and stock and all tixtures now or
hereatier a part of the property. All replacements and addinons shadk also be covered by tos Securitsy instrument. Attolthe
foregoing s referred to m this Securnity Tnstrumentas the “Peoperty

BORROWER COVENANTS that Borrower s tawiully sesed ol the estate hereby conveyed and has the night o
mortgige, grant and convey the Property and that the Property s unencambered, except fion encumbrances of record
Horrower warrants and wil) defend generally the title o the Property agamst all chums wnd demands, subpeet to any
encuinbrances ol record.

THIS SECURITY INSSERUSMENT combines unttorny covenants far nationad use and non-uniform covenants with
Listed sanations by pnsdiction 1o constitute o utifogim secw ity imstrament covermg real property

ILLINOIS ~Singte  Family ~FHMA/FHLMC UNIFORM iINSTRUMENT form 3014 12/83

/G URMG SURVICE, NG,
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OITOWEr At oler Cusenant amd agree s follow s

Lo Payment of Principal und Interest; Prepayment and Late Choeges,  Horrower shall prompily pay when due
the prancipal of amd iterest an the debt evidesesd by vhe Nowe ant any prepayment and hite charges due under the Nole

2. Funids for Faxes and Insurance,  Suabpect toapplicable i or 1o written waiver by Lender, Borrower shall pus
to Lender on the das monthly paviments are Jue under the Note, anbld the Sote s pand o full, ocosum ¢°F ands ) equal 1o
one-tneitth of G yearly Goves and assessiments winch man athinn prionty over this Seeurdy Instrument, () yeurly
lewsehald pasments oF gronnd rents on the Property, o any, (¢) yearls hazard insurance premiugies. and (d) yearly
morgige invuranee premiamsof any . These stems are called Mescrows stems.” B ender may extumate the Bunds due on the
Busis o current data and Feisonible estimates of TuTire escrow items.

I he Funds shall be held inoun institetion the depossts oraeeaunts of whwebare snsured or guatanteed by o tederal or
state agency tnclmbing Lender of L ender is such anomsiitaven) 1 emder shadl appls the D uids 1o pay the escraw ilems
I encler may not charge for holding and applymg the Uinds, aualy sug dae sccount of verdvimg thie oseran e, unless
1} ender puyy Horroser interest on the Funds and applicable law pecmes Tender 1o mahe such o chnege Borrower and
Lemder may agree in writing that mterest shadl be pand on the § s Ueless an agreement s made or appheable tiw
requnres interest L be pand, | etder shall not be required to pny Horeower any inlerest of cartings on the Fumds | ender
shall give (o Horrower, withaut ¢luaege, un annun! seeounting of the 1 unds showing ¢redits wnd debits 1o the Funds and the
purpose for which gach debit 1o the Funds was madde. Phe Fands are pledged as addivional seeursty 1or the sums secured by
this Securily Tnstrument

17 the amount of the Fumds held by | ender, together sith the fature monthly payments of unds payable prior (o
the due dates of the escrom itemy, shiall evceed the amount required to pay the eserow Hlems when due, the cacess shall be,
al Horrower's option, either promptly repand to Borrow or or veedied 1o Horrow er on monthly pasoients of Funds 11 the
amount of theunds held by Lender wonof suthoent to pany the eserow items when due, Borrower shuil pay 10 1 ender any
amount necessary tamuakg up the delivieney i one or more payiments as regutred by | emder

Lipon payanesian fall of all sums secured by this Seeunty Instrwment, | ender shall prompily refund 1o Horrower
any Funds held by Lesdar 16 umder paragraph 19 the Property s sold or acgmred by | ender, | ender shall upply, no inter
than immedudely prese 1o the sale of the Uraperty o ity avguistion by Tember sny | unds held by Lender a the nme of
application as i vredit ngadoss the xuom secuted by tus Security nsirumient

A Application of fwrawents,  Unless apphcable law provides othersase, sl paymenis received by | ender under
parsgraphs 1 und 2 shald be apraed tisst, 1o fase vharges due under the Note, secomd, 10 prepayment charges gue umder the
Note; third, toamounts pavable eder paragraph 2; Toweth, o iterest dae; and last, to piincipal due

3. Chuetess Biens,  Borrowzesiadl pay ol) ives, ussessments, chafges, tines and nnpositions atteiwtable tos the
Property wiiwh may wttin priorit ooty Secunty  Tastrament, and deschold payments oe geoumt rets, of any
Harcawer shail pay these obhigations indhe manner provided i paragraph 2, o o not pud i cha manner, Borrower shall
pay them n ime directly to the person owal pavinent Hoereswer shall promptly tuenish o b ender sl notices of amounis
10 be pand under thas parngraph. 1t Borroswer mnkes these puy ments directly, Bocrowee shall peomptly Curmnh o | ender
recerpts evidencing the payments.

Barrower shall promptly discharge any el s hich has prority over this Security instrument unless Horrower: (a)
ugrees i writing (o the payment of the ablignnon segozed by the bien s manber nceeptable to | ender. (h) contests i goasd
fith the lien by, or delemds aganst enforcement of (a2 bhen in, begal proveedimgs w hich i the [ ender's opiion operate to
prevent the etforcement of the hen ot tortorture of wny s wf the Propentys or 10 secures from the holder of the lien an
agreement satisfuctory to [ ender subordinating the hien 10 thas Secarity Tostrument 181 ender determines that any part of
the Propeety is subject to a lien wheh miay sttam praonny caes s Secunty Tnsteament, 1 emder mny give Horntower
notice identifving the lien. Borrower shall sausfy the lien or feieane or more of the acions set forth ahove withen 10 duys
ol the giving of notice,

S Hazard dnwrance, Barrower shall heep the improvererissaow easting of hereafter erected on the Vioperty
tnsuredt agarest hoss by five, haaands inclided wathin the tenn extended coverage®™ and any other hiazards tor winch | ender
requires insurance. Thiv invurunce shall be muntiined in the amounrs-aied for the perisds thiat {endes reguires. The
insatance cartier prosiding the insuranee shall be chosen by Horrower subseci o | ender's appravial which shall not be
unrensonably withhekd

Al insurance poheies wnd renewals shall be aceeptable to [ ender ana st include o standard mortgage clnuse.
U ender shall have the night to hold the policies and renewals 111 erder requires, Buerower shall promptly give to { ender
all receipis of paid premims and renewal notges. b the event of loss, Horros or shadf prae prompt notee to the saringe
carrier and Lender. | ender may make proot of fass i non trade promptiy by Borrower.

Linfess Lendder and Borrower otherw ne apree in w niting. imsarvange proceeds shatd beGijpplied to restoration or repur
of the Property dumiaged. of the restorstion or tepnir iv econogmeally feasdle and 1 endee'ssecuridy is not jessened 1 the
restoranion ar repair iv not ecenumigally feasthle or Fender's security would be lessened, the rasmaee proceeds shiall be
upplieet ta the sums secured by this Secunty Tostrument whether or not then due, with any cacrscgand 10 Borower 1
Horrower abandons the Property, or does not ansser within 30 din s a netice from D ender that (b2 piseianee carner has
oflered ta settle a chimm, then T ender may collect the imsuranve proceeds. | ender may use the progedds aorepanr o resture
the Property or to pay sums secured by thas Secursty Instriment, whether ar not then due. e Madily penod wall begin
when the notice is given.

Unjess T ender and Borrower otherwase agree inow nlimg, any application of provesds 1o prineipal shast noe extend or
postpone the due dkate of the onthly pasments reterred o paragraphs Dand 2 o hange the mmount of the payinents. 1
winder paragraph 19 the Property s acquired by £ ender, Borrower's tight 1o insurance policies snd proceeds resulting
from damige 1o the Property prior to the acquisition shad? pass to 1 ender to the extent of the sums secured by 1this Secunn
Instrument immediately prior o the aeguitsaitiog

6. Preseevation and Maintenance of Property: Leascholils,  Borrower shadb not destroy, diamage or substantally
change the Property, altow the Pioperty 1o deteriorate or ¢ommit waste. U this Seeurity fustryment s on o leaschold,
Borrower shall comply sath the prossions ol the fease, and i Boreos er aeguires fee tile to the Property, the leasebiodd smd
tee title shall not merge unless Lender agrees 1o the merger inwriting

1. Pratection of Lenders Rights in the Properts: Mortgnge Insurange, 1P Borrower fwds 1o pestorm the
covenanty and sgreemenis contisned in this Secunity Fastrument, or there iy alegal progeedimge that may sigmdicaatly atlecy
Lender's rights ain the Property (such ay o proceeshing in bankruptey, probate, tor condemmnim o1 1 enforee linss or
regulaiiony), then 1 ender may doand pias for sohateser is necessary 1o protect the vadue of the Prapes b and | ender's nghts
in the Property. Dender's actions nuo include payimg any sums secuted by lien which has poorny ovee ths Seeurnty
nstrument, appearing an court, pas g reasonable attarnes s’ fees and entering on the Properts ke repaars. Although
| ender may take action under thas parigtaph 7, L ender daes sot bave toadose,

Anyamounts dishursed by Dender under th paragrapb 7 shall become addinonal debt of Horrower secured by 1l
Secunty Instrument Unless Borrower and Lender agree w other terms of payment, these amaunts shalt bear interest from
the date of disbursemient aut the Nore rate and shall be payable. with nterest, upon notice from | ender to Horrower
rEQUUSHINg payieal.
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