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MORTGAGE

THIS MORTOGAGE (“Securily Instruinent'’y is given ou ABRIL 24TH
1v 91, The meligigor i PAUL J. PIERRE=LOUIS AND MURIELLE R, PIERRE-LOUIS , HIS WIFE

FIRENMAN'S PU'D MORTGAGE CORPORAT!NN

{**Borrower''). This Geeurity Instrument is given to

which i arganized sud exia/ow under the taws of - DELAWARE , iid whose addross is

27558 FARMINGTON ROAD/P.D, BOX 1503, FARMINGTON HILLS, MICHIGAN 49333 {"'Lender*).,

Hotrower owes Lender the pringkr s sum of

OHE HUMOIRED SEVENTEEN THOUSA'O AMD 00/100

muuensmsnansunneenses  {Joflars (U008 117,000,00 ). Thivdels in evideneed by Horrower's ine
dited the wune date ws this Securdty Instrumient { *Note™), which provides boe ironthly payinents, with the full debe, i not
pald eartier, due st puyable on MAY 01 S, 72021, Ihis Sevutity mbiument
secures to Lender: {u) the repayment of the debt evidercad by the Note, with interest, und alt renewals, extensions and modifica-
tions; {b) the puyment of ull other sy, with interse, Zdvanced under paragraph 7 to protect the secutity of this Securily
Insteument; und () the perfortance of Borrower's ¢ove tants wid agreements under this Security Tnstrument aml the Note,
Por this purpose, Horrower does hereby morigage, great ond convey 1o 1 ender the lollowing deseribed property

located in CoOK County, Hlinojs:

LOT THIRTEEHN (18) (EXCEPT THE SOUTH 11,77 FELT THEREOF ) AID THE SOUTH THIRTY (30)
FEET OF LOT FOURTEEN (14) IN BLOCK OME (1) It/ FOREST RIDGE, A SUTTIVISION OF THE
EAST ONE MALF (1/2) OF THE NORTHWEST ONE QUARTEI «!/4) OF SECTIOQOM SEVCM (7),
TOWNSHIP THIRTY SEVEH (37) NORTH, RANOE FOURTEEMN 134), EAST OF THE THIMR PRINCIPAL
HERIDIAN, TN COOK CQUMTY, ILLINODIS,

. bEPT-01 RECOKRDING

¢ 7:3449 TRAM 45%6 N4/30/91 1
. I? VT = =200
. COUK CQUNTY RECORDER

29=07=-107-014 VOL, 4532

whitch has the ndiiress of 9383 5, SEELEY ,CHICAGO

{Street)
1Ninois 60613 ("Property Addiess');
[Zip Code]

[(QI83]

FOGETHER WITH all the improvements now oc hereatter erected on the property, and all casements, rights, ap-
purtenances, rents, rovalties, mineral, oil and gas rights and prodits, water rights and stock and all fixtures now or hereatter
a purt of the property. All replacements and additions shall nlso be covered by this Security Instrument. All of the Toregoing
is referred to in this Security Lnstrument as the *Properiy.”’

99900216

HORROWER COVENANTS that Borrower is liwlully seised of the estale hereby canveyed and has the right to mort-
gage, grant and convey the Property and that the Propenty is unencumbered, exeept for encumbrances of revord. Borrower
warrinds and will delend generally the title 10 the Property against all claims and demands, subject to any encumbrinves
of reeord.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limitec
variations by jurisdiction 1o constitite 4 uniform secusity instrument cosering real propenty.

ILLINOIS —Single Family - FNMA/FHLMC UNIFORM INETRUMENT Form 3014 12/83
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1. Pavomvent of Peincipnl and Tateress; Prepaymend andd Late Churges, Borpower shidl promipely pas wlien doe the prin-
cipitl of and interest on the debt evidenced by the Note and any prepaviment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicabie low oo tea o weittens waives by Lender, Borrower shalt pay 1o
Lender on the day monthly pavmenis ire duc under the Note, unul the Note is paid in full, a sum O Funds"') equal 1o one-
twellth of G yearty tanes and assessments which miny nttain priority over this Sceurity Instruntent; (b) yearly leaschold
piayments or ground rents on the Property, if any; () yearly haeard insarance premivms; and () yeathy mortguge insurance
premiums, af any. These stems are gatled “eserow items. ' [ endder may estimate the Funds due on the basis of qurreat dita
and reasonable estimates oF future escrom ilems.

The Funds shall be held inan institution the deposits or accounty of which are insured or guatanteed by o federal m
stale ageney (including [ ender il T ender is suehian institution), Lender shall apply the Fusds to pay the escros items. Lender
may not charge tor holding and applyving the Fah, anady2ing the aceount or verifying the eserow ftems, unless | ensder
pisys Horrower interest on the Funds and applicable Taw pernits [ ender to make such o charge. Borrawer and U ender muay
agree in writing that interest shidl be paid on the Futads, Unless an agreement is made or applicable finss reguires interest
to be paid, Leonder shalt aot be required co pay Botroser any imeres o enrnings on the Punds, 1 ender shall give to Hor-
rawer, without charge, an annual accounting of the Funds showing credits and debits 1o the Funde and the paipose ton
which each debit to the Funds was made. he Funds are pledged as additional security for the suins secured by this Security
Instrument.

[t the amount of the Funds held by endes, together with the future monthly payments of Funds payable prioe to the
due dates of the 7ac1ow Hems, shall exceed the amount required to pay the escrow iteins whei due, the escess shail be, at
Borrower's option sither promptiy cepuud to Barrower of ofedited 1o Bortower on monthly payments of Foads, 1t the amoum
of the Funds held by ender is not suttivient 1o puy 1the escrow items when due, Horrower shall pay to 1 ender any amount
necessary 1o make up e deficieney inone or mate puymems as required by 1 ender.

Upon payment in Fanol ol sums secured by this Securdty Insteumeist, U ender shall prompily refund to Borrower any
Funds held by Lendery IVaraer pacagreaph 19 the Property is sold or aequired by 1 ender, T ender shall apply, no later thun
imnediately prior to the sae 03 2he Property or Its acquisition by | ender, any Funds held by Lender w the tine ot applica-
thon as a ¢redit wganinst the sins vagueed by this Seeurity tnstewnent,

X Application of Faymenty. Psiess applicable aw provides atherwise, all payments recelved by | ender under paragraphs
b 2 ahnd be applied: fiest, 1w e Oarges due under the Note; second, o prepayment chinges due under the Note; third,
to amounts pavable under pacngraph 22 Churth, to interest dued wid st to pringipal duc,

4. Chueges; Livns, Borrower shall pay alltaxes, assessments, charges, hines amd impositions attributable to the Propers
ty whivh mny attam priotily voser this Securlsy Inrument, and lensehold payments or grownd rents, it any. Borrower shall
pay these obligations in the manner providea=inparagraph 2 or if nod paid in thet maneer, ocrower shall pay them on
time Jdirectly to the person owed payment, Horcoroez shall promptly furnbsh (o [ ender all notives of amounts to be puid
wnnler this paragragpii, 16 Bogeowar mnkes these payment: dieeetty, Borrosmer shalt prompily fuenish ta I ender reveipts evidenging
the payments.

Borrower shall promptly discharge any Hen swhich hies paozity over this Sequrity Tnstrument unfess Horrower: (a) agrees
i writing to the payment of the obligation seevratd by the den in a wanner uedeptable ta P ender; (h) ¢conteats in goud fiith
the lien by, or delends against enforgement of the Hen in, fvgal Zroreedings which 1o the | enders opinion operute ta prevens
the enloreement of the lien or Torfeiture of any part of the Property; or (¢} seeures Trom the holder of the lHen sn agreement
satisfactory to Lender subordinating the Hen to this Security Instenioera 101 ender derermines that any patt of the Property
is subject 1o a lien which may attain priveity over this Security Instraerys, 1 ender may give Borrawer a notice dentilying
the Hien. Borrower shadl sathvfy the Hen o tahe one or more of the actions Letdonth above within 10 days of the giving o mstive,

S 1laswed Lisuraniee, Horeower shall Seep the bnprovements now costing s herentier erecied on the Property insured
wgakiist loss by tire, hazurds ineluded within the term extended covernge’ und any wher hazatds for which 1 ender requires
fhsurance. This Insurance shall be maintined in the amouits and for the perloasche E coder reguites. | he insurance carriet
providing the insurance shall be chosen by Borrower subiegt ta [ endes's approval wineh shatl nor be unrensonably withheld).

Al Ihsuranee policles and eenewals shall be aceeptabile 10 | ender and shall inchula risndard morigage clavse. | ender
shindl have the right 10 hold the polictes and renewals, 1T ender requires, Dorrower shndlgromptly give to 1 ender all recelpts
of paid premiums and renewit notices. [ the event of loss, Morrower shutl give prampt notie o the imarange carrier and
tender. | ender mry make proal of losy if not made prompily by Horrower,

Untess tender and Borrower otherwise agree In writing, insurnnee proceeds shall be appliad to resloration or repair
of the Property shamuaged, 11 the restoration or repatir v economicilly Feasible and 1 endee’s sedmis #2008 lemened. 1 the
restorntion or repair Is not economileally feasible or | ender's security would be lessened, the insuranie proveeds shall be
upptied to the sums securedd by this Seourity Instroment, whether o not thedn due, with any excess paid ta Zaastower, IF B -
eower abundons the 1Hoperts, or does not answer within 30 days o notlee feom { ender shan the insutanee caizien has oflvred
1o settle o eluim, then | ender iy collegt the insuranee progeeds, | emder may use the progeads 1o repair or rextole the rop.
erty OF Lo puy s seguted by this Seeurity Instrment, whether or nut then due, The 3-day period will begin when the
notive Is given,

Unless Lender and Borfoswer otherwise ugree in writing, any application of proceeds 1o prineipal shadl por exiend o
postpone the due dute of the manthly pasments eederredd 1o in paragraphs | and 2 or change the wimount of the payments,
11 wnder paragraph 19 the Property 5 wequired by Lemder, Borrower's tight toun insarange policies und progeeds reswiting
frony damiage to the Property prior (o the acquisition shall pass to | ender 1o the extent of Fhe sinns secured by this Security
Instrument immediately prior to the awqguisition,

6. Preseesution wind Muintenunve of Property; Lewsehalds, Borrower shadk not destroy, dinaoge or substantinlly change
the Prropenty, allow the Propenty (o dederiorate or conumit wisste. [ this Security Instrument ds on i leasehold, Borrower
shall comply with the provisions of the lease, sl i Rortower aeijuires tee title w the Propenty, the jeaschold and tee title
shall not merge unless [ender aprees 1o the merger in writing.

7. Frotection of Lender's Righis in the Property; Moriggte Bsurnnee, 5 Borrower Lails to pertorm the covenants aad
agreements vontained in this Security Instriment, or there by o legal proveeding that sy significantty uttect Lender®s righis
in the Property (such as o progeeding in bunkrupiey, probate, for condemnation or 1o enforee liws or regutations), then
Lender may Jo amd pay for whatever is necessary to protect the value ot the Property and 1 ender’s rights in the Froperty,
fender’s actions may include paving any sums secured by o lien which has prioeity over disis Sequrity imtiument, appearing
in court, paving reasonable attorness' fees and entering on the Propenty 1o make repaties, Although ©ender may tinke action
under this pacagraph 7, ender does ot have to Jooso,

Any amounts disbursed by Lender ander this paragraph 7 shall begome addinonal debt ot Horeawee seguted by this
Security Instrament. Unless Borroswer amd 1 ender ageee to ather werms of paviment, these amounts shull bear interest from
the date of disbursement it the Note rate and shadl be payable, with inverest, upon notice from Lender (o Borrower requesting
pastment.
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