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MORTGAGE '

THIS MORTGAGE IS DATED MARCH 29, 1991, between RAYMOND V. NAEGELE and LOUISE M. NAEGELE, HIS
WIFE, whose address |s 2043 CEDAR STREET, DES PLAINES, IL 60018 {referred 1o below as "Grantor”); and
First Natlonal Bank of Lake Zurich, whose address s One Firsl Bank Plaza, P.O. Box 489, Lake Zurich, IL 60047

{referred io belzw hs “Lender”).

GRANT GF MORTGAG".. For vsiuable considerstion, Grantor mortgages, warrants, and conveys 1o Lender all of Granlor's righl, tille, and Inleres|
in and 1o lhe following de.rihed real property, logelher wilh all sxisting or subsequenlly erected or afixed buildings, improvemenis and lixtures; all
easemanls, rights of way, ond Lpourlenances; all waler, waler righls, watercourses and dich rights (Including slock in ulilities with dlich or irrigation
rights); and all other rights, riyal'.es, and prolits relating to the real pmaeﬂy. including withoul iimitation all minerals, oil, gas, gecthermat and similar
matters, tfocated in COUN County, State of lllinois {the "Real Property"):

THE NORTH HALF £F THAT PART OF LOT 3 LYING EAST OF THE WEST 33 FEET THEREOF AND WEST
OF A LINE 40 FEET ‘WF.ST OF AND PARALLEL WITH THE EAST LINE OF THE SOUTHWEST QUARTER
OF SECTION 28 IN ELXOCK 1 IN ARTHUR T. MC INTOSH AND COMPANY’S ADDITION TO RIVERVIEW,
BEING A SUBDIVISION (/F THE NORTH 976 CHAINS OF THE EAST HALF OF THE SOUTHWEST
GQUARTER AND OF THE NuUFIH 9.76 CHAINS WEST OF DES PLAINES ROAD OF THE SQUTH EAST
QUARTER OF SECTION 28, TAWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.
The Real Property or its addreas is cammaonl, known as 2043 CEDAR STREET, DES PLAINES, IL. 60018. The Real
Praperty tax identificalion numbaer is 09-28-302-036.
Granlor piesently assigns o Lender all of Grantor's righi, lillg, Z~2 Interest in and to all leases of the Properly and ali Rents fram the Properly. In
addition, Granior grants to Lender a Unilorm Commercial Code st curily Inlares! in the Personal Properly and Renls.
DEFINITIONS, TFhe lollowing words shall have the following meaning s whin usad in this Mortgage. Tarms not olharwise daflned In this Morigage shall
have the meanings atlribuled to such lerms In the Uniform Commerciut Codta, All references (o dollar amounis shall mean ameounls In lawliul money of
the United Stales of America. '
Credil Agreement. The words "Credil Agreemen!” mean the revolving lire of credit agreaement dated March 29, 1991, between Lender and
Grantor with a credit iimit ¢l $100,000.00, legeiher with aill renewals o, ax'snsions of, modifications of, refinancings of, consolidations ef, and
subsiifutions for ihe Credit Agreemeni. The interast rate under the revolviag "ne= of credlt is a variable interest rate based upon an index, The
index currently is 9.000% per annum. The inlerast rate 1o be applied to the aus’andling account balance shalt be al a rale 0.500 percentage points
above the Index, subject however 1o the fallowing minimum and maximum rates. ~Under no circumstances shall the inleres! rale be Jess than
5.000% per annum or more than the lasser of 18.000% per annum or the maxiniun rate slowed by applicable law.
Exisling Indebtedness. The words "Exisiing indebtedness” mean the indebledness jescr.brd below in the Exisling Indebledness seclion of this
Morigage.
Grantor. The word "Grantor” means RAYMOND V, NAEGELE and LOUISE M. NAEGELE. "nha 3ranler is the morigagor under this Morigage.
Guaranior. The word "Guaranior™ means and includes without iimitation, each and all of tha £ Jar.niors, surelies, and accommodalion parligs in
conneclion with the Indebtadness.
Improvements, The word “Improvaments® means and includes without limitation all exisling anc Tuture improverments, fixlures, buildings,
slructuras, mobile homes affixed on the Real Property, facilities, addifions and other construction on Iha ea! Property,
Indeblednoess. The word "Indehiedness”’ means all principal and interest payable under the Credit Agrrement and any amounis expanded or
advanced by Lander to discharge cbligations of Granlor or expensas incurred by Lender lo enforce obligatior s ! Grandor under this Morigage,
logelhar with inferest on such amounis as provided In this Mortgage. Specifically, without limltation, this M- ip e secures a revolving line
of credit, which obligates Lender 10 make advances to Granior 8o jong as Granior complies with all the turr.a of the Cradit Agreement.
Such advances may be made, repaid, and remade from time lo time, subjecl to the limitation thal the tolal L1 islanding balance owing &t
any one lime, not including finance charges on such balance at a fixed or variable raie or sum as provided L1 ihe Credil Agreement, any
temporary overayes, other charges, and any amounts expended or advanced as provided in this paragraph, sra! 110t exceed the Credll
Limit as provided In the Credit Agreement, i is the intention ot Grantor and Lender that Ihis Morigage securas ;he balance oulsianding
under the Credit Agreemeni trom time to lime from zero up 1o the Credit Limit as provided above and any intermed)ate balance. The llen
ol this Morigage shall not exceed al any one lime $100,000.00.
Lander. Tha word "Lander” means Flrsl Natlona! Bank of Lake Zurich, ils successors and assigns. The Lender is the mortgagea under (his
Morigage.
Morigage. The word "Mortgage™ means Ihis Mortgage between Grantor and Lender, and includes withoul limitation at assignments and securitp
interast provisions retallng {o the Personal Property and Rents.
Personal Property. The words "Persoral Property” mean all equipment, fotures, and other arlicles of personal property now or hereafier owne
&y Granlor, and now or hareafter altached or affixed to the Real Properly; logather with ali accessions, paris, and additions to, all replacamaents of
and all substitutions tor, any ol such property; and logether with afi proceads (including withoit imitalion alt Insurance procseds and relunds
prainiums) from any sale or other disposition of the Property. -
Property. Tha word "Property” means collectively the Real Property and the Parsonal Property. S:’
Real Property. The words "Real Property” mean the properly, inlerests and rights described above in the "Grant of Morlgage™ section.
Related Documents. The words "Refaled Documenis” mean and Include withou! Imiialion all promissory noles, credil agreements, loan
agreemenls, guaranlies, securlly agreemenis, mortgages, deeds of trust, and all other Insirumenis and documents, whather now or herealter
existing, executed |n conneclion with Grantor's indebledness o Lender.
Rents. The word "Renls” means all present and fulure renis, revenuas, incoms, issues, royallies, profils, and other banafits derived from the
Propaerly.
THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTERESY IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
PAYMENT AND PERFORMANCE. Excep! as olharwlse provided In this Morigage, Grantor shall pay io Lander all amounts secured by lhis Morigage
as lhey become due, and shali striclly perform all of Grantar’s obiigations under this Marigage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Qranitr agrees that Granior's possession and use of the Properly shall ba governed by lthe

following provisions: Box l 5 ‘-B Of' ’ 5‘
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Possession and Use, Unti in default, Grantor may remaln In possession and cenirol of and operale and manage ihe Property and collact the
Rents from the Prropeﬂy -

Duty to Maintain. Grantor shall maintain the Property in tenantable condilion and promptly perform all repairs, replacements, and maintenance
necessary to preserve its vaiue.

Hazardous Subsiances. The ierms "hazardous waste,” "hazardous substance,” "disposal,” “releass,” and "threatsned release,” 65 used in this
Mortgage, shall have tha same meanings as setl forth in the Comprehensive Environmental Response, Compensation, and Liability Act o 1980, as
amended, 42 U.S.C. Seclion 9601, st seq. ("CERCLA", ihe Superfund Amendments and Reauthorizalion Act of 1855, Pub. L. No. 99-459
("SARA"), the Hazardous Malerials Transportation Act, 48 U.S.C. Saction 1801, et seq., the Resource Conservation and Recovery Act, 49 LL.5.C.
Section 6901, ei seq., or other applicable slale or Fadaral laws, rules, or reguiations adopted pursuant {o any of the foregeing. Grantor represents
and warranis to Lender that: (a) During the pericd of Grantor's ownership of the Property, there has been no use, generation, manufaciure,
storage, treatmant, disposal, release or thraatened release of any hazardous waste or subsiance by any person on, under, or about the Property.
{b) Grantor has no knowledge of, or reason to belleve that there has been, except as previcusly disclosed to and acknowledged by Lender in
wiiting, (i} any use, generation, manufaciure, Storage, Ireaiment, disposal, release, or threatened reloase of any hazardous wasle or substance by
any prior owners or occupants of the Property or (i} any aciual or threalened liligation or claims of any kind by any person rglating 1o such
_maliers. (c) Excapt as previously disclosed to and acknowiedged by Lender in writing, () neither Grantor nor any fenant, coniracter, agenl or

yor ‘o izad user of ine Property shall use, generale, manulacturs, store, ireal, dispose of, of release any hazardous waste or subsiance on,

det,'of abfiui Ihe Properly and (i) any such activity shall be conducted in compllance with &ll applicable federal, stale, and local laws,
reguiatians arnd ordinances, including without limitaion those laws, regulations, and ordinances described above. Grantor authorizes Lender and
its agents to anter.upon the Propesy to make such Inspeciions and tesis as Lender mey deem appropriate 1o delermine comgliance ol the
Properly with this séctlon of ihe Mortgage. Any inspeclions or tests made by Lender shall be for Lender's purposes only and shall not be
construad to create any responsibility or llabiity on the part of Lender to Grantor or fo any other person. The representations and warranties
conlained herein ars basad on Geantor's due dlligence in Investigating (he Property {or hazardous waste. Granlor hereby {a) releases and walves
any future claims aga'nst Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other costs under any such laws,
and (b) agrees lo .demnify and hold harmless Lender against any and all ciaims, losses, liabilities, damages, penalliss, and expenses which
Lender may direcily ot Indirectly sustain or suffer resulting fram a breach of this section of the Morigage or as a consequence of any use,
generalion, manufactye, storage, disposal, release or threataned release occurring prior to Grantor's ownsrship or interest in the Property,
whathar or not the saine ‘w~s or should have been known fo Grantor. The provisions of this section of tha Mortgags, Including the obligation to
indemnlly, shall survive I’.e r ayment of the Indebtadness and the satisfaclion and reconveyance of the llen of this Mortgage and shall not be
alectad by Lender’s acquisit s of any interest In the Proparty, whether by foreclosure or otherwise,

Nuisance, Waste. Grantor shal 7.2t cause, conduct or permit any nuisance nor commit, parmil, or sulfer any stripping of of waste on or to the
Proparty or any portlon of the Prope ;. Specifically without limitation, Granlor will not ramave, or grant lo any other party tha right 1o remove. any
timber, minerals (Includling oil and (was, soli, gravel or rock products without Ihe prier written consant of Lender.

Removal of Improvements. Graiior shall not damolish or remove any Improvements from the Real Property withoul the prior writtan consent pl
Lender. As a conditlon to the removal of any improvements, Lender may require Grantor 1o make arrangements satistaciory 1o Lender 1o replace
such improvements with Improvements o 2* ie.s1 equal value.

Lender's Right to Enter. Lender and ils agentz-2nd representatives may enler upon the Real Properly at all reasonable limes to attend lo
Lendser's interests and 1o inspect the Property tor purp »ses ot Gramor's compliance with the terms and conditions of this Moripage.

Compliance with Governmental Requirements. 5 antor shall promptly comply with all laws, ordinances, and regulations, now or hereafter in
effect, of all governmental authoritles applicable o the use or occupancy of the Property, Granior moy conlest in good falth any such law,
crdinance, or reguiation and withhold compliance duning an ' proceeding, Including appropriate appeals, so long as Grantor has nolified Lender in
writing prior 10 doing so and so long as Lender's interv=*, }' ihe Property are not jeopardized. Lender may require Grantor o posl adequate
security or a suraty bond, reascnably satisfactory to Lender; i« protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor leave v atiended the Property. Grantor shall do alf other acls, in addilion to those acls
set forth above In this seclion, which from the characier and use «f the Property are reasonably necessary to protect and praserve the Property.

OUE ON SALE - CONSENT B8Y LENDER. Lender may, at its option, decis e i nmediately due and payable all sums secured by this Morigage upon the
sale or transfer, withgut the Lander's prior writlen consenl, of all or any tud of the Real Property, or any interest in the Real Properly. A “sale or
transfer” means the conveyance of Real Property or any right, titte or inter(st *iwerein; whether legat or equitable: whether voluntary or involuntary;
whather by outright sale, deed, Installment sale contract, iand coniract, contralt 7or deed, teasehold interes! with a lerm greater than ihree {3) years,
|1sase~-option contract, or by sale, assignment, or transter of any beneficial interesl.in s 1o any land trust hotding title 1o the Rea! Property, or by any
other method of convayance of Real Property Inlerest. 1t any Grantor is & corporatior: or partnership, transter also inctudes any change in ownership of
more than twenty-five percent (26%) of the voting stock or partnarship interests, as t'~case may be, of Gra:‘or. However, this option shalt not be
exercised by Lender if such exercise is prohibited by federat law or by Hinols law.

TAXES AND LIENS. The following provisions refating to the laxes and ens on the Property are a ran of ihis Mortgage.

Payment, Granlor shall pay when dus (and in all evants prior to delinquency) all taxes, pay <!l taxes, special taxes, assessmen!s, waler charges
and sewer service charges levied against or on account of the Proparty, and shall pay whee due all ctaims for work done on or for services
rendered or material furnished lo the Property. Granter shall mainialn the Property free of ai lizns laving priority over or equal fo the interes! of
Lender undor this Morigage, except lor the llen ol laxes and assessments not due, excep! for th_ - Exisling Indebledness referred to below, and
except as otherwise provided in the follawing paragreph.

Right To Contes!. Grantor may withhold paymeni of any lax, assessment, or claim in connection with 1 good faith dispule over the obligation 1o
pay, so long as L.ender’s interest in the Property Is not jeopardized. [f a lien arises or is filed as a resull of neagaymaent, Grantor shall within fifleen
{15) days after the lions arises or, if a filen is filed, within fifteen [15) days after Granter has notice of lhe filin(;, sec ure the discharge of the fien, or il
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security satista~ior, . Lender in an amount sulficient
o discharge the lien plus any costs and altorneys’ fees or other charges that could accrue as a result of a forrdotue® or sale under the lien. In
any conlest, Grantor shall defend itself and Lender and shall satisty any adverse judgment bafore enforcement arairst the Property, Grantor shall
name Lender as an additional obfigee under any surety bond furnished in the conlest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfaclory evidence of paymenl of the taxss r 1ssessments and shall
authorize the appropriate governmenial officiai 1o deliver to Lender at any time g wrilten statemant of the taxes and a.sessments agains! the

Property.

Notice of Construction, Grantor shall nolify Lender at isast fiteen (15) days belore any work is commenced, any services are furnished, or any
maleriais are suppliad fo the Property, if any mechanic’s lien, materiaiman’s lien, or other lien could be asserted on accounl of the work, services,
or materials. Grantor will upon request of Lender furnist, to Lender advancae ascurances satislactory to Londer that Grantor can and will pay he
cost of such improvaments,

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring [he Property ara a part of this Mortgage.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire Insuranca with standard extended coverage endorsemsnis on a
replacement basis for the fuil Insurable value covering all Improvemants on the Real Property In an amount sutficient 1o avoid spplication of any
colnsurance clause, and wih a slandard morigagee clause in favor of Lender. Policies shall be written by such insurance companies and in such
form as may be raasonably acceplable 1o Lender, Grantor shall deliver to Lender certificates ol coverage trom each insurer comaining 2
stipulation that coverage will not be canceiled or diminished without a minimum of fen {10) days’ prior writlen notice to Lendaer.

Application of Proceeds. Grantor shal! promptly notify Lender of any loss or damage fo the Properfy. Lender may make prool of loss if Grantor
tails 1o do so within fifleen (15) days of the casualty. Whether or not Lender's security Is impalred, Lender may, at its election, apply the proceeds

to the reduclion of the Indebledness, payment of any llen aftecting the Property, or the restoration and repak of the Properly. I Lender elects it
apply the proceeds io restoration and repalr, Grantor shall repair or replace the damaged or destroyed improvements In a manner satisfactory 1
Lender, Lender shall, upon salisiactory proot of such expendilure, pay or reimburse Granior from the proceeds for the reasonable cost of repai

or restoration if Grantor is not in defaull hereunder. Any proceeds which have not been disbursed within 180 days after their receipl and whichr e
Lender has not committed 1o the repalr or restoration of the Property shall be used first io pay any amount owing to Lender under {his Morigage faw
than (o prepay accrusd interest, and the semainder, i any, shali be applied to tha principat balance ot the Indebledness. i Lender holds anjpeh

proceeds after paymant in full of the Indebledness, such proceads shall ba paid to Grantor. o)
Unexpired Insurance at Sals. Any unsxpired insurance shali inure to Ihe banefil of, and pass fo, the purchaser of the Property covered by thighhg
Morigage at any trustee's sale or other sale held under the provisions of this Morigage, or at any foreclosure sale of such Property. c'_«

Compliance with Existing Indebtedness. During the period in which any Existing indebtednass described bslow is in effect, compliance with 1he
insurance provisions containgd in the instrument evidencing such Existing Indebladness shall canstitute compliance wilh the inswance provisions
under this Mortgage, {o the exient compliance with the terms of this Mortgage would constitute a duplication of insurance requirement. I any
proceeds from the insurance become payable on loss, the provisions in 1his Mortgage for division of prooesds shall apply only to that portion of
the proceeds nct payable to the holder of the Existing indebledness.
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EXPENDITURES BY LENDER. |l Grantor talls 1o compiy with any provision of this Morigage, including any obiligation to mainlain Exisling Indebledness
1 goad slanding as required below, or it any aclion or proceading is commaenced thal would materially affec! Lended's inlerests In the Propesly, Lender
on Granlor's benall may, but shall nol be requirad lo, take any acticn thal Lender deems appropriate. Any amount thal Lender expends in 3o doing wiit
pear inlerast at the rale charged under the Credit Agrearmaent trom the date incutred or pald by Lender to tha date of repaymeni by Grantor. All such
pxpenses, a) Lender's option, will (a) be payable un demand, (b) be added lo the balance ol ihe credit line and be apportionad amang and ba
payable wilh any instalimenl paymants fo bacome due during either (l) the lerm of any appficabie insurance policy or (li) the remaining lerm of the
Cradil Agroemant, or (¢) be trealed as & balloan payment which will be due and payabie al the Credit Agreement’'s maturity. This Morigage also will
secure payment of these amounts. The righis provided for In this paragraph shall be in addiiion to any other rights or any remedies to which Lender
may be enlitled on account of the default. Any such action by Lender shall nol be conslruad as curing the delault 8o as io bar Lender from any remedy
that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The lolowing provisions relaling o ownership of ihe Property are a part of lhis Morigage.

Title. Grantor warrants thal: (a) Grantor holds good and markelable title of record 10 the Properly In tes simplo, free and claar of all liens and
encumbrances other than those set forth in 1he Real Property descriplion or in the Exisling Indebtedness secllon below or In any WHle insurance
policy, litie repor, or firal tita apinion isaused In favor ol, and accepied by, Lender in connection with this Morigage, and (b) Granior has the full
right, power, and authorily to execute and detiver this Morigage to Lender.

Detense of Tile. Subject lo the exceplion in ihe paragraph above, Grantor warrants and will lorever delend lhe title to the Proparty agalnsl the
lawiul ciaims of all porsons. [n (he event any aglien or proceading is commenced thal queslions Granlor's litle or the Inlgres! of Lender undar this
Morigage, Grantor shall delend the action al Grantor's expense. Granior may be the nominal party In such proceeding, bul Lender shail be
antilled 1o participale in the proceeding and 1o ba represeniad in the proceeding by counsel of Lander's own cholce, and Grantor will deliver, or
¢ause lo be dalivered, to Lendar such Insirumanis as Lender may reques! Irom lime 1o ime io permit such participation.

Compliance With Laws. Granlor warranis hal the Property and Granlor's use of the Property complies with -all axisting applicable laws,
ordinances, and regu'ations ol governmental authorilles.
EXISTING INDEBTEUNCS3. The lollowing provisions concarning exisling indebledness (the “Existing Ingeblednaas”) are a part of this Morigage.

Existing Lien. The fip~. of this Morigage securing the Indeblednass may be secondary and inlertor lo an existing lien. Grantor expressly
covenants and agrees o ray, or see o the payment ol, the Exisling Indebtadness and lo prevent any defaul) on such indebledness, any dofault
under the instrumants ev.df.cng such indebladness, or any default under any security documents lor such indeblednens.

No Moditicallon. Grantor =@ ot enter inlo any agreement with the holdar of any mortgage, deed of lrusl, or other secusity agresment which
has priorily over this Mortgag(i Ly which that agreament [s modified, amended, exfanded, or ranawed withou! the prior writlen consant of Lender.
Granlor shall neither request nor #ucemt any luture advances under any such security agreement without the prior written conseni of Lendar.

CONDEMNATION. The lollowing provis on., ralating 1o condamnation of the Property are a part of this Morigage.
Appticalion of Net Proceeds. If ail-ur any part of the Property Is condemned by eminent domain proceedings or by any procesding or purchase
In liev of condemnalion, Lender may at lis alestion require that all or any portion of 1he net proceeds of the award be applied to 1ha Indeblednass
or the repair or restoration of the Property, Tae agl proceeds of the award shall mean |he award after paymaent of all reasonable costs, axpenses,
and altarnaeys’ lees necessarily paid or incurred by Granior or Lander In conneclion with the condemnation.

Proceedings. |t any proceeding in condemnalld n is led, Grantor shall prompity notity Lender in wrillng, and Grantor shalt promptly take such
steps as may be necessary to defend the aclion a.xd obfain the award. Grantor may be the nominal parly in such proceeding, but Lender shall be
enlilied to participate in the procesding and to be rep es¢ nted in the proceading by counsel of its own choice, and Grantor wiil dellver or cause lo
be delivered lo Lender such insiruments as may be raguesied by It trom time to time 1o permit such participalion.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNY.€/«TAL AUTHORITIES. The following provisians relafing io governmantal taxas, iees
and charges are a part of this Morigage:
Current Texes, Fees and Charges. Upon reques! by Lender, Jraitor shall execute such documents In addition to this Morigage and take
whatever olher actlon is requestad by Lender 1o perfecl and con \nua cender's llen on |he Real Properiy. Grantor shall relmburse Lender lor all
laxes, as described below, togelner with all expenses Incurred in reco an)g, perfecling or conlinuing this Morigage, Including without imilation alt
taxas, faes, documentary slamps, and other charges for recording or raglneting this Morigags.

Taxes. The lollowing shall constitute taxes 10 which this section applies. {r; » specilic tax upon this type of Morigage or upon all or any part of
the Indebtadness securad by lhis Mortgage: (b} a specific tax on Grantor wh'Ch Grantor is aulhorized or required to deduct from paymenls on the
Indablodness secured by fhis type of Morigage:; (¢} a tax on lhis lype of Mrilc.ge chargeable against the Lender or tha holder of the Credit
Agreemenl; and (¢) a specific lax on all or any portion ol the Indebledness or or/ pryments of principal and inlerest made by Grantor,

Subsequent Yaxes. |f any lax lo which this eaclion applles is enaclod subseqiant lo tha dale of ihis Morigage, this svenl shalt have the samo
atfect as an Event of Default (as defined below), and Lender may exarcise any or all of iis & 'allabie remedies lor an Even! of Delaull as provided
pbelow unless (Granlor either (a) pays lhe lax before it becomes delinquent, or {b) cunlests (he lax as provided above In the Taxes and Liens
saction and deposits with Lender cash or a sulficient corporale suety bond or other secuiuny Letistactory lo Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The foliowing provisions reigling to this Modnage as a security agreement are & part of this

Morlgage.
Security Agreement. This inslzuman! shall constiiule a security agresment 1o the exiant any of ife Progerly consiilutes fixiures or olher perscngl
property, and Lender shall hava all of the righis of o secured party under the Unlform Commerclal Cude (s amended fiom time to time.

Sacurity Intaresl. Upon requast by Lendar, Grantor shall execule finknoing atalements and lake whatu.ar othar aclion In tequeated by Londer lo
perfect and conlinue Lender's sacurlly inleres! (n the flents and Personal Progerly. In addition lo recordi (g Ih's Morgage In Ins real proporly
records, Lendar may, al any thme and without lurther authorization from Grantor, file execuled counlerparis. conies or reproductions of this
Morlgage as a linancing slalament. Granlor shall reimburse Lender for all expenses incurred in perfecling or suciinuing [his securily Interest,
Upon dataull, Grentor shali assemble the Paersanal Proparly In a manner and a! & place reasonably convenien! |0 Clartor and Lender and make il
gvailabie 1o Lander within fhree (3) days aller receipt of written demand from Lender.

Addresses. Tha malling addresses of Grantor (deblor) and Lander (secured parly), from which Information concevring the securily Interast
granled by this Morlgaga may be oblalned (each as required by the Unlform Commercial Coda), arg as staled on the firsl poje of this Morigage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The foilowing pravisions relaling lo further aasurances and ailorney-in-lact are a parl of lhis

Murigage.

Further Assurances. At any lime, and from lime to time, upon request of Lender, Granlor will make, execute and deliver, or will cause (0 be
made, executed or delivarad, 1o Lender or lo Lender's designee, and when requastad by Lender, cause io be filed, recorded, refiled, or
rerecorded, as the case may 4e, at such limes and in such offices anc places as Lender may deem appropriatle, any and ah such morigages,
deeds of trust, securily deeds, security agraemaents, financing stalements, continuation stalemants, insiruments of lurther assurance, cerlilicates,
and olher documants as may, in the sole cpinion of Lender, be necessary or desirable in order 1o efiectuale, complete, pertect, continue, or
preserve (a) the obligations ot Granlor under the Credil Agreemant, this Morigage, and the Relaled Documents, and (b) the liens and sacurily
interesls crealed by this Mortgage on the Properly, wheiher now ocwned or hereafier acquired by Granlor. Unless prohiblled by law or agreed to
Ihe contrary by Lender in willing, Granior shall rolimbusse Lender for all costs and axpanses incurred in conneclion with the malters raferred o in
this paragraph.

Attorney-in-Faci. |l Granlor fails 1o do any of the things referred lo In the preceding paragraph, Lender may do so for and in the name of
Grantor and at Grantor’s expense. For such purposes, Grantor hereby ivevocably appoints Lander as Grantor's attorney-in-fact for the purpese
of making, executing, delivering, Fling, recording, and doing all other ihings as may bé necessary or desiable, in Lender's sole oplnion, to
accomplish the mallers referred to in the preceding paragraph.

-~

FULL PERFORMANCE. it Grantor pays all the Indebledness when due, lerminalas ithe credit line account, and otherwise perfarms all the obligalions jed

imposed upon Grantor under this Morigage, Lender shall execuls and deliver lo Granlor a sullable salisfaction of ihis Mortgape and suliable slalemants
of terminalicn of any financing slalement on lile evidencing Lender's securily inleresi in Ihe Renls and the Personal Property. Granlor will pay, ¥
permitted by appiicable iaw, any reasonable terminalion fee as determined by Lender from time to time.

DEFAULT. Each of ihe ‘ollowing, al the aption of Lender, shall consliiule an avent of defauit {"Everi of Oataull"; under this Mortgage: () Grantor
commils lraud or makes a material misrepreseniation at any time In connection with the credit ine account, This can includa, for example, a lalse
assets, labililies, or any other aspects of Granlor's financial condilion. (b) Grantor does not meet the repayment

staloment gbout Granlor’s incoma,
lesms of the credil line account, (c} Granlor's action or tnacfion adversely affects the collateral for the crad!t line account or Lender’s righis in the
collateral. This can include, lor exampie, fallure 1o mainiain required insurance, wasle or destruciive use of the dwelling, tailure lo pay laxes, death of all

persons liable on the account, transter of tllle or sale of the dwelling, crealion of a llan on tha dwaelling without Lender’s permission, foreclosure by the
holder of anolher llen, or the use of funds or the dwelling for prothibited purposes.
RIGHTS AND REMEDIES ON DEFALLT. Upon the occuirence of any Event of Default and at any ime ihereatier, Lender, al lis oplion, may exercise
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any ona or more of the following rights and remedies, In addition 10 any other rights or remedies provided by law:

Accelerate indebiedness. Lender shall have lhe right at its oplion without notice 1o Grantor to declare the entire Indebtedness immedlately due
and payable, including any prepayment penalty which Grantor would be raguired to pay.

UCC Remedlss. With respec! to alt or any part of the Persona! Properly, Lender shall have alf the righls and remadies of a secured party under
the Unitorm Commarclal Code.
L ]

Cofllect Renta. Lender shall have tha right, without notice 1o Grantor, lo take possession of the Property and collect the Rents, including minuunis
past due and unpald, and apply the net proceeds, over and above Lender's costs, agalinst the Indsbtedness. In furtherance of this right, Lander
may require any tenant or other user of the Property to make payments of rent or use fees directly to Lender. if the Rents are collected by Lender,
then Granter irrevocably designales Lender as Granlor's atlorney-in-fact 1o endorse instruments received in payment thereof in the name of
Grantor and to negotiate the same and collecl the proceeds. Payments by tenants or other users to Lander In response to Lender's demand shall
salisfy the obligalions for which the payments are made, whelher or not any proper grounds for the demand existed. Lender may exercisa iis
rights under this subparagraph eilher in parson, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right lo ba plrced as morigagee in possession or to have a receiver appoinied o take
possession of all or any part of the Property, with the power to protect and preserve the Property, to operale the Property precading foreclosure or
salg, and ¢ collect the Rents from the Property and apply the proceeds, over and above the cost of the receivership, against the Indabladness.
The morigagoee in possession or receiver may sarve without bond if permitied by law. Lender's right to the appoiniment of a receiver shall exist
whether or not the apparent value of tha Property exceeds tha Indebtedness by a subslantial amount. Empicyment by Lender shali not disquallfy
a person from S8rving as a receiver.

Judiciat Foreciosure. Lender may oblain a judicial decree foreclosing Grantor's interest in all or any part of the Property.

Deficiency Judgment. If permitied by applicable law, Lender may oblain a judgment for any daficiency remaining in the Indebtedness due lo
lender after apr aca'ion of all amounts received from the exercise of the righis provided in this section.

Oiher Remedies, 1ander shall have all clher rights and remedies provided in this Morigage or the Credit Agreement or avallable at law or in
equity, :

Sale of the Property. /o the axiant permitted by applicable law, Grantor hereby waives any and all righl to have ihe property marshatied. n
exercising Hs rights and sen sdies, Lender shall be free tc sell al or any part of the Property together or separately, in one sale or by separate
sales. Lender shall be‘ei ey {7 bid at any public sale on all or any portion of the Property.

Notice of Sale. Lender sha!'. giv:-Granlor reasonable notice of the time and pilace of any public sale of the Parsonal Property or of the time afler
which any private sale or othe: intr..Jed disposition of the Personal Property is 1o ba made. Reasonabtie nolice shall mean notice given al leas!
ten (10) days bafore the lime of it e sile or disposition.

Walver; Election of Remedies. " waiver by any party ot a breach of a provision of this Morigage shall not constitute & waiver of or prejudice the
party’s rights olherwise to demand stric! Con pliance with thal provision or any other provision. Electlon by Lender {o pursue any remedy shail not
exclude pursull of any other remedy, any' 20 7 .9clion to make expenditures or take action {o perform an obligation of Grantor under this Morigage
after fallure of Granlor to perform shall nol e’ecl Lander's right 1o declare a defaull and axerclse its remedias under this Morigage.

Altorneys' Fees; Expenses. |If Lender inslitute ; any suit or aclion to enforce any ol tha terms of this Mortgage, Lender shall be entitled o recover
such sum as the court may adjudge reasonabie as =tornays’ fees at trial and on any appeal. Whethar or not any court action is invoived, ail
raasonable expenses incurred by Lender that In Ler.der s opinion are necessary a! any lime for the protection of its interes! or 1he enforcement of
its rights shall become a part of the indebtedness puywuid on cemand and shall bear interest from the date of expenditure until rapaid at the
Credit Agreement rale. Expenses covered by this parac.snn include, without limitation, however subject to any limits under applicable law,
Lender's attorneys’ fees and legal expenses whethar or p.'nere is a lawsuil, including aftorneys' fees for bankruptcy proceedings (including
offorts to modily or vacate any automalic stay or injunction), appesls and any anlicipated post-judgmeant cotection services, the cost of searching
records, oblaining title reports {including toreclosure reports), surayo's’ reports, and appraisal fees, and fitle insurance, to the extent permitied by
applicable law. Grantor also will pay any court costs, in addition 9 all olher sums provided by law.
NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under fiiis Mo’ igags, including without iimitation any notice of dofault and any notice of
sale to Grantor, shall be in writing and shall be effective when aclually delizar.d or, it malled, shall be deemed effective when depostted in the Uniled
States mall first class, regisiered mail, poslage prepaid, directed to tha address#s <hown near the beginning of this Morigage. Any party may change
its address for notices under this Mortgage by giving formal written nolice to the 7(he parties, specitying that the purpose of the notice is to change the
party's address. All coples of notices of foreclosure from the holder of any lien whitn’ws priority over this Morigage shall be sent fo Lender's address,
as shown near the baginning of this Morigage. For nofice purposes, Grantor agrees ¢ } eeo Lender informad at all times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions ere a pari-ur this M~gags:
Amendments. This Morigage, together with any Related Documents, constitules the ( nlire understanding and agreement of tha parties as to the
matters set forth in this Morigage. No alteration of or amendment to this Mortgage si.2" ba effective unless given in wiiting and sigred by the
party or parlies sought to be charged or bound by the alteration or amendment.
Applicable Law. Thia Mortgage has been dellvered to Lendesr and accepted by Lender in e State of Hiinois. This Mortgage ahall be
governed by and consirued in accordance with the laws of the State of lilinols.
Caption Headings. Caplicn headings in this Mortgage are for convenience purpeses only and are ~ot to be used to inlesprat or define the
provisions of this Morigage.
Merger. There shail be no merger of Lhe interest or estale created by Ihis Morigage with any other interes’ or astale in the Property al any time
held by or for the banefit of Lendar in any capacily, without the written consent of Lender,
Multiple Parties. All obligations of Grantor under this Mortgage shall be joint and several, and all reterences 0 “.anlor shall mean each and
every Grantor. This means that each of the persons signing below Is responsibia for all obligations in this Mortguge:
Severability. f a court of compelen! jurisdiction finds any provision of this Morigage 1o be invalild or unanforieadle as lo any person or
circumstance, such finding shall not render that provision invalid or unenforceable as to any other persons or circumsiznres, I fessiblae, any such
offending provision shall be desmed tc be modified to be within the limils of enforceability or validity; howaver, if the otfei\air g provision cannot be
sc modified, it sha!l be stricken and all other provisions of this Mortgage in all other respects shall remain valid and enforceable.
Successors and Assigns. Subject to the limitations stated in this Morigage on transfer of Grantor’s inferast, this Mortgage shall be binding upon
and inure to the benefit of the parties, their successors and assigns. If ownership of the Property becomes vested in a person other than Grantor,
Lender, without notice te Grantor, may dsal with Granfor's successors with reference to this Morigage and the Indebtedness by way of
forbearanco or extension without releasing Grantc from the obligations of this Murigage or llability under the indebtedness.

Time 13 of the Essence. Time is of the essence in tha performance of this Morigage.
Walver of Homestead Exemption. Grantor hereby releases and walves all rights and banelits of the homestead exemption laws of the Slate of
Hiinois as to all Indebtedness secured by this Morigage.

Watvers and Consents. Lender shall not be deemed fo have waived any rights under this Morigage {or under the Related Documents) unless
such walver is in wrifing and signed by Lender. No delay or omissicn on \he part of Lender in exercising any right shali operate as a waiver of
such right or any other right. A walver by any party of a provision of this Mortgage shall not constitute a waiver of or prajudice the parly's right
otherwise to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any course of dealing belween
Lender and Grantor, shall constifute a waiver of any of Lender’s rights or any of Granlor's obligations as to any future transaclions. Whenever
consent by Lender is required in this Mortgage, the granling of such consent by Lender In any Instance shall not constitute continuing consent to
subsequent inslances whers such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES TO ITS

GRANTOR:
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This Morigage prepared by: DAV?»E)]&;F vaugfsl:ﬁw
ATTC :l\.!.N STREET

! .
ﬁ?&nﬁsfom 0010
\ INDIVIDUAL ACKNOWLEDGMENT
STATEOF __ S le e~ Ly ,
G )88
COUNTY OF____ \. e NS )

On ihis day before me, tha undersigned Nolary Public, personaily appeared RAYMOND V. NAEQGELE and LOUIBE M. NAEGELE, HIS WIFE, to me

krigwn lo be 1he Individuala describad in and who executsd the Morigage, and acknowledged thal they signed the Morigage as thelr free and voiluniary
acl and deed, lor the uses and purposes therein mantioned

Glven under my hand and officiat aoal ihis Kl t:cr\ day of M”L"—-*\J\ 19 ol {
- R ;
BY \‘ Goovoe vl 23~ 5 Ko Residing at 5 i 2
P ' f ALY .
Notary Public In and for *he State ot &»Q—Q-—E N AN G My commission explires 2 - “'-ﬂ-'-‘r'-;_
LASER FRQ (Im) Ver. 3,13 (c} 1801 .‘;“l_-v’unleu Service Oroup, Inc. Alirightsreaerved. (IL~020 NAEQELEJ.LN| b * Moo Mlmﬁ:b'=
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