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120 E. Wesley
O Frst cHicaGo wheaton, Il 60187

Kim K. Colgsn

EQUITY CREDIT LINE
MORTGAGE
91

THIS MORTGAGE (*Socurlty nstrument’ s given on APRIL 27 19 . The mortgagor Is
Randy J. Walsh and Linda 8, Walsh, HIS WIFE
("BOUOWOI'”).

S F5303/3

Gary Whesaton Bank '

This Security Instrumant is given to

whichisa _National Association organized and existing und%r[t)hlesla;fs of

1720 East Wesley, Wheaton
whose address is , Hlinols {*Lender"). Borrower owes

THIRTY-FIVE THOUSAND AND NO/100
Lander the maximum princigal Fum of _

U,8, of Americs

Dollars (U.S. $_35, 000, 0V G the aggregate unpaid amount of all loans and any disbursements mads by Lender pursuant o that
certaln Equity Credit Line Agreeme o*'oven date herewith exocuted by Borrower {"Agreéement”), whichever ia less. The Agreement is
hereby Incorporated in this rity listzainent by reference. This dett is evidenced by the Agreement which Agreement provides for
monihly Interest paymemts, with the ful cor:, It not pald eartler, due and parabla five years from the tasue Date (as dellned in the
Agreemant). The Lender will provide the Sorrowe~.with & final payment notice at least 80 days before the tinal payment must be made, The
Agreement provides that loana may be made frim 'z to ime during the Draw Period (as definad in the Agreemant). The Draw Perdod may
be extended by Lender in s sole discretion, but In.~< event laler than 20 years from the date hereol, All future loans will have the same llen
priomrr as the oriyinal loan. This Security instrumen’ secures to Lender: (a) the repayment of the debt evidencec by the Agreament,
Including all principal, interesl, and other charges as p.avided far In the Agreement, and all renewais, extensions and modifications; (b) the
payment of all other sums, with Interest, advanced unde! paragraph 6 of this Security Instrumant 1o protact the security of this Secun

Instrument; and (c) the pertormance of Borrower's covenanir. and agreements undet thie Seourity Instrument and the Agreemoni and all
renewals, exteneions and moditications thereof, all of the foreguind not 1o exceed twice the maximum principal aum stated above. For this
purpose, Borrower does heraby mortgage, grant and convey lo Lender the lollowing described property localed In

Cook Courty, liinols:

LOT 115 IN LINCOLN TERRACE Subdivision, Phase 1, Ueing a Subdivision of part
ofi the Northeast } of Section 27, Township 35 Norih, Range 13, East of the Third
Principal Meridian, in Cook County, Illinois.***

Gonw oot o0 g

1991 BAY -1 PH 2 22 91201887

BOX 333« J 00

-27-205-018
Permanent Index No 31-2 -0

which has the address of 21701 Richmond Road Mattegon
illinois _60443 {"Property Addrass"):

TOGETHER WITH all the improvemants now or hereatter are ctad on the property, and all easements, rights, appurienances, rants,
royalties, mineral, oil and gas righta and profits, ctaims or demanda with respect to Insurance, any and atl awards made for the taking by eml-

nent domain, water rights and stock and all fixtures now or hereafter a part of the groperty. All replacements and additions shall also be
covered by this Security Instrument All of the foregaing Is referred to in this Security Instrument as the "Property”.

BRORROWER COVENANTS that Borrower Is lawlully selsed of the esiats hereby convayed and has the right to mortgage, grant and
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ganarally the thle to the Property ageinst all claims and de an;da sblect toany ancmnncea of record. Thare l B ptirmonga 10

Borrower o nan a*i _%Q.P.)é_____ and recorded
| I 3| g 7

as document number

COVENANTS, Borrower and Lender covenant and agroe as lofiows:

1. Paymentof Principal and interest. Borrower shall promptly pay when duse the principal of and interest on the debt evidencad by
the Agreement

| 2.| Application of Paymants. Ali paymerits racelved by Lander shall be applied first to interest, then to other charges, and then
to principal

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, finas, and impositions atiributeble to the Proparty, and
leasahold payments or ground rents, it any, Upon Lender's request, Borrower shell promptly turnish 1o Lender all notices of amounts to be
pald under this paragraph The Borrower shall make these payments direcily, and upon Lender's request, promptly furnish to Lender
1eceipts evidencing the payments.

Borrower shall pay, of cause 10 be pald, when due and payable all 1&xes, agsessments, water charges, sewer charges license feas and
other charges against or in connactian with the Proparty and shall upon reguest, promptly furaish to Lender duplicate receipts, Borrower
may, in good faith and with due diligence, contest the validity or amount of any such taxes or sssessments, providad thal (a) Borrower shall
notify Lender in writing o’ tha intenllon of Borrower 1o contest |he same bafore any lax or asseasmant has been Increased by any interes),
penaitles or costs, (b) Lorrower shall lirst make ali contested payments, under protest H Borrower desires, unfess such contes! shall sus-
pend the collaction theren! is) nelther the Properly nor any part thereof or interesl thereln are al any time In any danger of being sold, for-
felted, lost or intertered with, and (d) Borrower shall lurnish such securlty as may be required in 1he contest or as requestad by Lendar.

4. Hazard Insurance, Zorrower shallkeep the improvements now existing or hereaflar erected onihe Proparly insured againet loss
by lire, hazards Included withip thi: 12'm “exiended coverage” and any other hazards lor which Lender requites Insurance. This insurance
shall be maintained in the amounts a4 ;- the periods that Lender requires. The Insurance carrier providing the Insurance shall ba chesen
by Borrower subject to Lender's approval which shall not be unreasonably withheld

Allinsurance policies and renawals znall be acceptable to Lender and shail include a standard mortgage clause. Lander shall havp
the right to hold the poiicies and renewals. |1 Zender requiras, Borrowsr shatl promptly give {o Lender all racelpls of pald premiums and
renews) notices. Inthe avent of loss, Borrower 2kal’ Sive prompt notice to the insurance carrier and Leander, Lender may make proof of Jass I
not made promptly by Borrower.

Linlass Lander and Borrower otherwlse agree in writing, Insurance proceads shall be applled to restorallon or repalr of tha Property
damaged, If the restoration or repair is economically ¢=8='blg, Lenders securlly ls not lessenad and Borrower is not in delayll under this
Security instrument or the Agreement If (he restoration oranalr i nat econamically 1easible or Lender's security would he lessened, the
insurance proceeds shall be applied 1o the sums secured Ly thiz Securlty Instrument, whether or not then due, with any axceas paid 1o
Borrawer. i Barrower abandons the Property, ordoes nof answz 2 vithin 30 days a8 nolice from Lender that the Insurance carsler has offered
to setile a claim, than Lender may collect lhe insurance proceecs Lender may use the proceeds 10 repair or reslora the Property or to pay
sums secured by this Security Instrument, whether or not then dui. The 30-day perlod wili begin whan the notice is glven.

if under paragraph 18 the Proparty is acquired by Lender, Bureov:ar's righl to any ingurance policies and proceeds resuliing from
damage to the Property prior fo the acquisition shall pass o Lends: ir \he extenl of the sums secured by this Securlty Insirumant
immediately prior 1o the acquisition.

8, Presarvation and Maintenance of Property; Leasaholds. Borrowe: »i12ll not destroy, damage, substantialty change the Pro-
perty, aliow the Property to deletiorale, or commil wasie, I this Securlly Insteumyn’ l=-3n & leasahcld, Berrower shall comply with Lhe pro-
vislons of the lease, and it Borrower acquires{aetitle to the Property, the leassholuand fes iitte shall not merge uniess Lender agrees to the

merger in writing.

8, Protection of Lander's Rights in the Property, 1 Borrower lala to perform the sovanants and agraements contalned in thia
Securlty Instrumant, of theryis ¢ legal oroceeding that may signiticantly ailect Lenderarightsin tha P/operly(such as e procaeding in bank-
ruptey, probate, lor condemnation of 1o enforce laws or regulations), then Lender may do and pay.isi-whatever ls nacessary {o prolect Ihe
value of the Property and Lenders rights in the Property. Lender's actions may include paying any sumssacured by allen which haa priorlly
over thia Security Insirumeni, appearlng in court, paying reasonable atliorneys' fees, and entering on tha roparty to make repalrs. Although
Lender may take action under this paragraph, Lender does not have to do o,

Any amounts disbursed by Lender under this paragraph shali become addltional debi of Borrower Lecy ert by this Sacurily Instru:
ment Unless Borrower and Lender agree tloother ierms of payment, theae amounts shall bear interest from the faty ol disbursement af ihe
Agreement rate and shall be payable, wilh Interest, upon notice from Lander 10 Borrower requesting paymant,

7. (nspection. Londer o ila sgent may makea reasonable entrles upon nnd Inapections of the Propenty, Lengurahill give Borrower
nolice al 1he time of or prior o an Inspaction specifying reasonable cause lor the Inspeclicn.

8. Condemnation. The proceeds of any award of claim lor damages, direct or consequanllial, in connection wilh any condemnatlon
or other laking ol any part ol the Property, or for conveyance in lleu of condemnation, are hereby assigned and shall be paid to Lender,

Inthe even! of atotal taking of the Proparty, the proceeds shall be applled o the suma secured by this Securily Inatrument, whether or
nol then due, with any excess paid to Borrower. in lhe event of a parial taking of the Proparty, unless Borrower and Lender otherwise agree
inwriting, the sums secured by this Security Instrumen! ghal be reduced by the amount of the proceeds multipliad by ihe following fraction:
{a) the total amouni of the auma secured immedialely balore the laking, divided by (b} the fair markel vatue of the Property Inmediately
before the taking. Any balance shall be paid lo Borrower,

i the Property s abandonad by Borrowar, aril, after natice by Lender lo Botrower that the condemnor offers to make an award of settie
aclaimfor damages, Borrowar falls 1o respond to Lender within 30 daya alter the date the nolica Is given, Lenderis authorized to callect and
apply the proceeds, at its opllon, eithar to reatoration of repalir of the Property or to the sums securad by 1his Sacurity Instrument, whether or

nol then due,

9. Borrower Nat Released; Forbearance By Lander Nota Walver. Extension of the time for payment or modification of amortiza:
tion of the sums secured by this Security Inatrument granied by Lender to any successor In interesi of Borrower shalinol operate to release
the llabiilty of the origina! Borrower or Borrower's successors in Interest, Lender shall not be raquired to commence proceedings againsl
any successor In interea! or rojuse o extend tima tor paymani or atheérwise modity amortization of the sums secured by this Security Instru-
maont by reaaon ol any demand mide by the original Borrower or Borrower's succeasors in interast. A walver In one or more Instances of any
of the terms, covenants, conditions of provisions hereol, or ol the Agreemant, or any part thereof, shail apply to the pariicular Instance or
inatances and at the particular time or limes only, and no such walver shall be deemed a cantinuing walver but all of the terms, covenants,
conditions and other provisions of this Security instrument and of the Agreement shall survive andcontinue to cémain in full lorce and efect
No waiver shall ba asserted against Lender untess in writing signed by Lender,

L88TIGST6
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10. Successors and Assigns Bound; Jolnt and Several Liability; Co-signers. The covenants and agreaments of this Securlty
tnstrument shail bind and bensfit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 15. If there is
more than one party as Borrower, each of Borrower's covenants and agreements shatl be joint and several. Any Borrower who co-signs this
Security Instrumant but does not execute the Agraement: (a) Is co-signing this Securily Instrument only Lo mortgage, grant and convey that
Borrower'sinterest inthe Property underthe termsof this Security Instrument; (b) Is not personally obligated to pay the sums secured by this
Security Instrument; and(c) agrees that Lender and any other Borrower may agree 10 extend, modify, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Agreement without that Borrower's consent.

11. LoanCharges. Iftha loan securedby this Security Instrument is subject o a law which sets maximum loan charges, and that [aw
is finally interpreted 80 that the interest or other loan charges collacted or to be collected in connaction with the loan exceed the permitted
limits, then: () any such loancharge shall be reduced by the amount necessary to reduce the charge to the permitted imit; and(b) any sums
aiready collected from Borrower which exceeded permitted timits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Agreement orby making adirect payment to Borrower, If a refundreduces principal, the reduction wiki
be treated as a partial prepayment without any prepeyment charge under the Agreement.

12. Notices, Anynotice to Borrower provided for inthis Security Instrument shall be given by delivering it or by malling It by first class
mail uniess appficable law requires use of another method The notice shalt be directed to the Properly Address or any other address
Borrower designates by notice to Lender. Any notice to Lender shall be givan by first class mail to Lender's address stated herein or any
other address Lender d:sipnates by notice to Borrower. Any notice provided for In this Security Instrument shall be deemed to have been
given to Borrower or Lendar when given as provided in this paragraph,

13. Governing Law; Se .esability. This Securily instrument shall be governed by faderal law and the law of Iincis Inthe event that
any provision or clause of this Sec! rity Instrument or the Agreement conflicts with applicable law, such conflict shall not affeci other pro-
vislons of this Security Instrumeni ¢ tre Agreement which can be givan effect without the contlicling provision, To this end the provisions of
this Security Instrument and the Agresment are declared to be severable.

14. Assignment by Lender. Lenduruay assign all or any portion of its interest hereunder and its rights granted herein and in the
Agreement to any parsan, trust, financlal institution or corporation as Lender may determine and upon such assignment, such assignee
shallthereupon succeedtoallthe rights, interastr, nid options of Lender herein and in the Agreement, and Lender shall thereupon have no
further obiigations or liabitities thereunder.

15, Transferofthe Property or a Beneficial\nterastin Borrower; Due on Sale. lf all or any part of the Praperly or any interesl in it
is sold or transterred(or if a beneficial interest in Borrowe  is 3old or transierred and Borrower is not a natural person) without Lender's prier
written consent, Lender may, at its opiion, require immediat« pryment in full of all sums secured by this Security Instrument. However, this
option shall not be exarcised by Lender if exercisa Is prohiciied by federal law as of the date of this Security Instrument.

It Lender exercises this option, Lender shall give Borrower notice.of accetsration. The notice shall provide a period of not less than 30
days fromthe date the notice is delivered or matled within which Borr/wer must pay ail sums secured by this Securily Instrument. 1 Borrower
tails to pay these sums prior to the expiration of this period, l.ender imay invoke any remadies permitied by this Security instrument or the
Agresment without further notice or demand on Borrower.

16, Borrower's Right to Reinstate. I Borrower meets cerlain condii'ors; Sorrower shall have the right to have enforcement of this
Security Instrument discontinued at any time prior to the enlry of a judgment enfirZing this Security Insirument, Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Secuiity Instrument and the Agreement had no acceleration
occurred; (b) cures any default of any other covenants or agreemeants, {c) pays all cspense= Incutred in entorcing this Security instrument,
including, bui not limited to, reasonable atterneys' Iees; (d) takes such aclion as Lender i ay re asonably requirs io assure thal the Hen of this
Security Instrument, Lender's rights inihe Property and Borrower's obtigation to pay the sums secured by this Security Instrument shall con-
tinue unchanged; and(e) not use the provision more frequently than once every five years ‘Juar reinstatemant by Berrowaer, this Security
Instrument and the obligations secured hereby shall remain fully eftective as if no acceleration iar scsurred However, thisright 1o reinstate
shall not apply in the case of acceleration under paragraph 15.

17. Prior Mortgage. Borrower shatl not be in defaull of any provision of any prior mortgages.

18. Acceleration; Remedies. Lender shall give notlce to Borrower prior to acceteration following: [a) Parrawaer's fraud or material
misrepresentation in connection with this Securlty Instrument, the Agreement or the Equity Credit Line evicarcs by the Agreement; (b)
Borrowerstailure to mesl the rapayment terms of the Agreement; or{c) Borrower's actions or inaclions which advarraly atfect the Property
or any right Laender has in the Property (but not prior to acceleration undar paragraph 15 unless applicable law providaes otherwise). The
notice shailspecify: (a) ihe defauit;(b) the action required to cure the detault; (c) a date, not iess than 30 days {rom the datthe noticeis given
to Borrower, by which the default must be cured; and(d) that failureto cure tha default on or before the date specified In tha notice may result
inacceleration of the sums securad by this Security Insirument, forecloaura by judicial proceeding and sale of the Property, The notice shail
furtherintorm Borrower of the right 10 reinstate after acceleration andthe right to assert in the foreclosure proceeding the nonexisience of al
default or any other defense ot Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified in the
notice, Lender at its option may require immediate payment in fuil of all sums secured by this Securily Instrument without further demand
and may foreciose this Security Instrument by judicial proceeding Lander shail be entitled to collect all expenses incurrad in legal pro-
ceedings pursuing the remedies provided in this paragraph 18, including, but not limited lo, reasonable attorneys’ fees and costs of
title evidence,

19. Lender In Possession. Upon acceleralion under paragraph 18 or abandonment of the Property and at any time prior to the
expiration of any pariod of redemption followingiudicial sale, Lendar(in person, by agent or by judiclally appointsd receiver) shalt be entiiled
to enter upon, take possession of, and manage the Property and to collect the rents of the Property including those past due. Any rents
collected by Lender or the receiver shall be applied first to payment of the costs of managament of the Property and collection f rents,
including, but not limited to, receiver's fees, premiums on receiver's bonds and reasonable attoreys’ fees, and then to the sums secured by
this Security Instrument Nothing herein contained shall be construed as constituting Lender a mortgagee in possession in the absence of
the taking of actual possession of the Property by Lender pursuant to this Paragraph 18. In the exarclse of the powers herein granted Len-
der, no lability sha!l be asserted or enforced against Lender, all such liability being expressly waived and releasaed by Borrowar.

20. Release. Upon paymant of all sums secured by this Security Instrument, Lender shall release this Security Instrument.
21. Waiver of Homaestead, Borrower waives all right of homestead exemption in the Property.

22. No Offsets by Borrower. No offset or claim that Borrower now has or may have in the future against Lender shall religve
_Borrowsrirom paying any smourts due underzihe Agrasmant or this Security instrument or from performing any other obligations contained

N
-




