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MORTGAGE

THISMORTGAGE ({“Security Instrument’) is given on
91 The mevtgagoris ... GREGORY.. .8.. BATES.AND LI1ZETH. .EA.'I‘ES e HUbBA.ND ANDLWIER....o
("Borrov«cr *). This Security lnslrument is given to
which is orgunizcd and existing

..... L0 .M. MAL’L" £ "R.EET, NEW LENDX lL 60 l ("LLnder")
Borrower owes Lencded the principal sumof ... FIETEEN. THQUSAND THREE. HUNDRER AND . NQ/LGG

Dollars (U.S. §........ 1.5, 300.,.Q0.....). This debt is eviderniced by Borrower's npte
duted the same date as this Secues ity Instrument {'Note'"), which provides for monthly payments, with the full debt, if not
paid carlier, due and payable o s AR A3, 0298 e This Security Instrument
secures 1o Lender: (a) the repayecnt of the debt evidenced by the Note, with interest, and all renewals, cxtensions and
modifications; (b) the payment of alf #ther sums, with interest, advanced under paragraph 7 1o protect the security of this
Security Iastrument; and (¢) the perlorasaee of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does herehy mortgage, grant and convey to Lender the lollowing described property
located in ..o CQOK L e bbb b e et s e sne et County, Winais:

LOT 60 LN ORLAND TRAILS, BEING A SURDIVISION IN THE WEST % OF THE NORTHWEST % OF
SECTION 6, TOWNSHIP 36 NORTH, RANG:Z 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS,.

PIN: 27-06-105-001

JUNIOR MORTGAGE

13650 SANTA FE TRAIL , ORLAND PARK
{Streat}

[ilinois ..................60 {("Property Address");
[Z‘u Codr|

ToGETHER WiTh all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, rayvalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing s referred to io this Secarity Instrument as the 'Property.”

BORROWTR COVENANTS that Horrower is Jawfully seised of the estate hereby conveyed und has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. €8
Borrower warranis and will defend generally the title to the Property against all claims and demuands, subject 1o uny et
encumbrances of record. b g

THIs SECURITY INSTRUMENT combines uniform covenams for national use and non-uniform covenants with <
limited variations by jurisdiction 1o constitule o uniform security instrument covering real property.,

ILLINQIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

BOX 333 . BANKCRAFT
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If Lender required martgage insurance us a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance ferminates maccordance with Bofrower's and Lender's written agreement or applicable law.

8, Inspection,  Leader orits agenl may make reasonable entries upon and inspections of the Praperty. Lender
shall grve Borrower notice at the ime of or prior to an inspection specifying reusonable cause for the inspection.

9. Condemaution,  The proceeds of any award or claim for darmages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instruntent, whether or not then due, with any excess paid 10 Borrower. In the event of a partial waking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums sceured by this Security Instrument shall be reduced by
the amount of the proceeds multiptied by the following fraction: (a) the total amount of the sums secured immediately
befure the laking, divided by (h) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower

I the Property 1s abandoned by Borrower, or if, afler notice by Lender to Borrower that the condemnor offers to
make an award or settle w claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized 1o collect and apply the proceeds, at its option, either 1o restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Uniiess Lender and Borrower othersise agree in writing, any applicabion of proceeds to principal shall not extend or
postpone the due dive ofthe monthly payments referred 10 in paragraphs 1 and 2 or change the amount of such payments.

1. Borrower (NeCReleased; Forbearance By Lender Not a Walver,  Extension of the time for payment or
enodification of amortizenos of the sums secured by tns Scecurity Instrument granted by Lender 10 any successor in
mterest of Borrower shall igioberate Lo release the hability of the original Borrower or Borrower's successors in inferest.
Lender shall not be requiredstocommence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modity amedtrzation ol the sums secured by this Security Instrument by reason of uny demand made
by the original Borrower or Borrower's successors i interest, Any forbearance by Lender in excreising any right or remedy
shaldl not be a waiver o or prectude the exercise of any right or remedy.

11, Successors and Assigns Baur d: Qoint and Severa) Liabitity; Co-signers,  The covenants and agreements of
this Sceurity Instrunent shall bind and berelit the successors and assigns of Lender and Borrower, subject (o the provisions
of paragraph 17. Horrower’s covenants and ugfeements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Nole: (a)d is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest it the Property under 11 torms of this Security Instrument; {(b) is not personally obligated to pay
the surms secured by thas Security Instrument, and 2Snugrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations withordgard to the terms of this Security Instrumemt or the Note without
that Borrower's consent.

12. Loan Charges. 1 the loan secured by this Secorny Instriment is subject to a luw which sets maxinsum loin
charges, and that law s finally interpreted so that the iiterest or other loan charges collected or to be collected in
connection with the toan exceed the permitted limits, theni (43 any such loan charge shall be reduced by the amount
necessury to reduce the charge to the permitted limid; and (b) any »ams already collected from Borrower which exceeded
permitted mits wall be refunded to Borrower. Lender may chodseso make this refund by reducing the principal owed
under the Note or by imaking o direct payment to Boreower. [fa refurid reduces principal, the reduction will be trested as a
partinl prepayment without any prepayment charge under the Note.

1), Legislntion Atfecting lender's Rights, I enactment or 2xgiration of applicable laws has the ellect of
renddering any provision of the Nate or this Security Instrument usenforceable sccording toats terms, Lender, at its option,
may require immedisie paymest in full of all sums secured by this Security Insipment aixh may invoke any remedies
permitted by paragraph 19 11 Lender exercises this option, Lender shall take thesieps specified in the second paragraph of
parngraph 17,

14, Natices. Any notice wo Borrower provaded for in this Security Instrumend soall be given by delivering it or by
nunling it by fiest class mul unless appheable law requires use of another method. Facantice shall be directed 10 the
Praperty Address or any other address Borrower destgnates hy notice to Lender, Any noticeto Lender shall be given by
first class mad) 1o Lender's address stated herein or any other address Lender designates by aotice to Borrower. Any nofice
provided for in this Sceurity Instrument shall be deemed 1o have been given to Borrower or Lendor when given as provided
mn this paragraph.

15, Guoverning Law; Severability,  This Sceurity Instrument shall be governed by federn: [Zwand the tnw of the
Jurisdiction in which the Property is located. Tn the event that any provision or clause of this Security Zastrument or the
Nate conflicts with applicable lew, such conflict shall pot affect other provisions of this Security lnstévinint or the Note
which can be given effect without the conflicting proviston. To this end the provisions of this Security I inent and the
Naote are declared to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

§7. Truansfer of the Property or a Beneficial Interest in Borrower. I ali or any part of the Property or any
interest in it is suld or transterred (or if o beneficiul interest in Borrower is sold or transferred and Borrower is not o natural
person) withowt Lender's prior written consent, Lender mary, at its option, require immediate payment in full of all sums
seewred by this Securnty Insttument. However, this option shall not be exercised by Lender if exereise is prohibited by
Fedieral Taw as of the date ol this Seeurnily Instrument.

LF Lender eaercises this option, Lender shall give Borrower notive of weceleration The notice shall provide o period
ol not less than 30 days from the date the notice is delivered or mailed within which Barrower must puay ol sums secured by
this Security Instewment. 1F Borrower [ails to pay these sums prior to the expiration of this period, Lender may imvoke any
remedics permitted by this Secunity Tnstrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. 1 Borrower meets certain conditions, Borrawer shall have the right to have
enforcement of this Security Instaunient discontinued al any time prior 1o the carlier of: () 8 ditys (or such other period as
apphicable Liw may specify for reinstatement) before sale of the Property pussuant o any power of sale contained in this
Security Instrumtent: o (h entry of a judgment enforcing this Seeurity Instrument. Those conditions are that Borrower:
(a) pays Lender alt sums which then would be due under this Security Instrument and the Note had no aceeleration
occurred: (by eures any default of any other covenants or agreentents; (¢) pays all expenses incurred in enforeing this
Security Instrument. including, but not limited 10, reasonable uttorneys’ fees; and (d} takes such action as Lender may
reasonably require 1o assure thal the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation (o pay the sums secured by this Security tastrument shall continue unchunged. Upon reinstatement by
Barrower, this Security [nstrument and the obligations secured hereby shall remain fully effective ss il no aceeleration had
oceurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17
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