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MORTGAGE LENDER'S § 09-58-60055

THIS MORTGAGE ("Securlty [nstrumenl®) is glven on APRIL 29 , 19 g1
The Mortgagor Is BHAGAYAN BALAJL. AN UNMARRIED MAN AND ELSA M, KIWIET, AN UNMARRIED WOMAN

("Borrower"). This Securlty Instrument is given 1o

SEARS MORTGAGE CORPORATION ,
which is organized and existing und'er lhe laws of THE STATE OF OHIO , and whose
address is 2500 LAKE COOX ROAD, 7 1VERWDODS, ILLINOLS 60015

(*Lender™). Borrower owes Lender the principe! sum of
TWO HUNDRED THIRTEEN THOUSAMD EIGHT fl4URED FIFTY-THREE DOLLARS AMD ZERQ CENTS----cmrommm e

..................................................................................................................

Dollars (US. % 213.853.00--~---~~--=---- ). This debl is evidenced by Borrower’s note dated the same date as this Security
Instrument ("Note™), which provides for mointily payments, with the futl debt, if not paid earlier, due and payable on
MAY 1, 2001 . This Sceuctty Instrument secures to Lender: (a) the repayment of the debt

evidenced by the Note, with interest, and all renewa’s, ¢xlensions and modifications; (b) the payment of all other sums,
wlth interest, advanced under paragraph 7 1o protect«re securily of this Security Instrument; and (¢) the performance of
Borrower's covenan!s and agreemenis under this Security wistrument and the Note. For this purpose, Borrower does
hereby mortgege, grant and convey to Lender Lthe following described property localed In

coox Counly, Hlinois:

LOT 44 [N BLOCK 2 IN BAUER'S ANDITION 7O SEC 12023, TOWNSHIP 42 NORTH, RANGE
t3. EAST OF THE THIRD PRINGIPAL MERIDJAN, N CCOK COUNTY, JLLINDIS,

05-33-406-06 VvOL. 108

which has the address of 1513 MAPLE. WILMETTE [Street, City],
Ilinols 5009} [Z1P Code), ("Property Address");

TOGETHER WITH all the improvemenis now or herealier erected on the property, and all easements, rights,
appurienances, renls, royallies, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafler & pari of the property. All replacements and additions shail also be covered by this Security Instrument. Al of the
{oregoing is relerred 1o in this Securily Instirument as the *Property *

BORROWER COVENANTS that Borrower is lawlully seised ol the esiale hereby conveyed and has the right to
mortgage, grant and convey the Property and thal the Properly Is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Froperty against all cinims and dernands, subject (o any
encumbranices of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenenis with
limited voriations by jurlsdiction lo constllule a uniform securlly inslrument covering real property.

PMl CERTIFICATE NUMBER - 6431508 PMl COMPANY - MGIC

ILLINOIS - Single Family - FNMA/FELMC UNIFORM INSTRUMENT Form 3014 12/43
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as {ollows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal ol and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.,

2. Funds for Taxes and Insurance. Subject to applicable law or (0 a writlen waiver by Lender, Borrower shall pay lo
Lender on the day monlhly payments are due under the Nole, until the Note is paid in jull, a sum (*Funds") equal 1o
one-twelfth of: (a) yearly laxes and assessments which may attain priority over this Securily Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazerd insurance premiums; and (d) yearly mortgage
insurance premiums, il any. These items are celled "escrow ilemns.” Lender may estimate the Funds due on the basis of
currenl data and reasonable estimnates of fulure escrow ilems.

The Funds sholl be held in an institution the deposits or accounts of which are Insured or guaranteed by a federa! or
state agency (including Lender if Lender is such on instilution). Lender shall apply the Funds 1o pay the escrow ilems.
Lender may not charge lor holding and applying the Funds, analyzing the account or verifying the escrow ltems, unless
Lender pays Borrower Interest on the Funds and applicable law permits Lender to make such a charge. A charge assessed
by Lender in connection with Borrower's entering into this Security Instrument to pay the cost of an independent tax
reporling service shall nol be a charge for purposes of the preceding senilence. Borrower and Lender may agree in writing
that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires Interest (o be paid, Lencler
shall not be required to Puy Borrower any interest of earnings on the Funds. Lender shall give (o Borrower, without charge,
an annual sccounting of the Funds showing credils und debils to the Funds and the purpose for which esch debil to the
Funes was made. The Funds ore pledged as additionai securlty lor the surmns secured by this Securlty Instrument.

1f the amoun’ ol the Funds held by Lender, together with the future monthly payments of Funds payable prior 1o the
due dates of the ssceow ltems, shall exceed the amount required o pay the escrow iterns when due, the excess shsll be, gt
Borrower’s opiton; cither promplly repaid to Borrower or credited (o Borrower on monthly payments of Funds. 1] the
amount of the Funzis neld by Lender is nol sufticient to pay lhe escrow items when due, Borrower shall pay 1o Lender any
smount necessary to (na e up the deficiency in one or more payments as required by Lender.

Upon payment livoai ol all sums secured by this Security Instrument, Lender shall promptly relund to Borrower eny
Funds held by Lender /(¢ r:osar paragroph 19 the Property is sold or acquired by Lender, Lender shalt apply, no later than
immediately prior 10 the sav. of the Properly or ils acquisition by Lender, any Funds held by Lender at the time of
application as a credit against Hic ~urns secured by Lhis Securily Instrument,

3. Application of Paymzn's. Unless applicable law provides olherwlise, all payments received by Lender under
paragraphs 1 and 2 shall be applic3:iirst, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under Zaragraph 2; iourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrower cha'l zay all taxes, assessments, charges, {ines and imposilions sltributable to the
Property which may attain priority ovir this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the rianner provided in paragraph 2, or if not paid In that manner, Borrower shalt
pay them on time directly to the {:erson owed paymen!. Borrower shall promptly lurnish to Lender all nolices of amounts
10 be paid under this paragraph. [f Borrower irakes these paymenls directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly tischarge any lien (wb.ct has priority over this Security Insirument unless Borrower: (a)
agrees in writing to the peyment of the obligation secv: 22 by the lien in a manner acceptable to Lender; (b) contests in good
faith the llen by, or delends against enforcement of the lien in, legal proceedings which In the Lender's opinion operate to
prevent the enforcement of the lien or forleiture of any prirt o' the Property; or (¢) secures from the holder of the lien an
agreemnent satisfactory to Lender subordinating the lien tc this Securily Instrument. I Lender determines that any part of
the Property is subject 1o a lien which may atlaln priority cver this Security insirument, Lender may give Borrower &
nolice identifying the llen. Borrower shall satisfy the lien or tak: “ne or more of the actions set forth above within 10 days
of the glving of notice.

$. Hazard Insurance. Borrower shall keep the Improvemenls acw exisling or hereafler erected on the Property
insured against loss by lire, hazards included within the term "extender coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts =ad for the periods that Lender requires. The
Insurance carrier providing the insurance shall be chosen by Borrower subjezt lo Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable 1o Lender and shal' inriude a siandard mortgege clause. Lender
shall have the right to hold the policies and renewals. II Lender requires, Bo:rowar shatl promplly give 1o Lender all
receipts of paid premiums and renewal notices. In the even! of loss, Borrower sivai. £ive prompi notlce to the insurance
carrier and Lender. Lender may make prool of loss if not made prompily by Borrowcr.

Unless Lender and Borrower olherwise agree in writing, insurance proceeds shall ¢ applied 1o restoration or repair of
the Property dameaged, Il the resioration or repair is economically feasible and Lender's security is not lessened. Hf the
restoration or repalr s nol economically feasible or Lender's security would be lessened, .t)e Insurance proceeds shall be
applied to the sums secured by this Securily Instrument, whether or not then due, with any ~xcess paid to Borrower. If
Borrower abandons the Property, or does nol answer within 30 days a notice from Lender that the 'nsurance carrier has
offered 1o setlle a claim, then Lender may coliect the Insurance proceeds. Lender may use the proce.asio repair or restore
lhe Property or to pay sums sccured by this Security Instrument, whether or not then due. The 30-dsy period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 10 principal shs’lnot extend or
postpone ihe due date ol the monthily paymenis relerred o in paragraphs | and 2 or change the amount of tiv: payments. If
untler paragraph 19 the Property Is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior 1o the acquisition shall pass to Lender to the extent of the sums secured by this Security
[nstrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leasehoilds. Borrower shall not destroy, damage or substantially
change lhe Property, atlow Lhe Property to deteriorate or commit waste. 1 this Security Instrument is on a leasehold,
Borrower shail comply with the provisions of the lease, and i Borrower acquires fee title to the Properly, the lessehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortigage Insurance. | Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights In the Property (such as a proceeding in bankruplcy, probate, for condemnaltion or to enforce laws or
regulations), then Lender may do and pay for whalever is necessary (o protect the value of the Property and Lender’s righis
In the Properly. Lender's actions may include paying sny sums secured by a lien which has priority over this Security
Instrument, appearing in courl, paying reassonable atlorneys’ lees and entering on the Property to meke repairs. Although
Lender may lake acllon under this paragraph 7, Lender does nol have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other lerms of payment, these amounis shall bear interest from
the date of disbhursement at the Note rate and shall be payable, with Interest, upon notice from Lender to Borrower

requesiing payment.
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Il Lender required mortgage insurance as & condition of making the loan secured by this Securlty Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement jor the
Insurance terminales in accordance wilh Borrower's and Lender’s wrilten agreement or applicable law. .

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Properly. Lender shall
glve Borrower nolice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or clalm for damages, direct or consequenlial, in conneclion with any
condemnation or other taking of any part of the Properly, or for conveyance in lieu of condemnation, are hereby assigned
and shal! be paid 1o Lender.

In the evenlt of a total taking of the Property, the proceeds shall be applled to the sums secured by this Security
Instrument, whether or nol then due, with any excess paid {o Borrower. In the evenl ol a partlal taking of the Property,
unless Borrower and Lender otherwise sgree in writing, the sums secured by this Security Insirument shail be reduced by
the amount of the proceeds multiptied by the lollowing fraction: (a) the total smount of the sums secured immediately
before the taking, divided by (b) the lalr market value of the Properly immediately before the taking. Any bslance shall be
paid to Borrower.

1f the Property is abandoned by Borrower, or 1, alter notice by Lender to Borrower that the condemnor oifers 1o make
an award or seltle & clalm for dameges, Borrower falls to respond to Lender within 30 days aiter the date the notice is given,
Lender Is authorized to collect and apply 1the proceeds, at Hs option, ellher to restoration or repalr of the Property or to the
sums secured by this Securtty insirument, whether or not then due.

Unless Lende: and Borrower otherwise agree in writing, any application of proceeds to principai shall not extend or
postpone the dur“lat» of the monthly payments relerred to in paragraphs | and 2 or change lhe emount of such payments.

10. Borrower Not Relessed; Forbearance By Lender Not a Walver. Extension of the time lor psyment or
modiflcation of armortizalion of the sums secured by this Security Instrument granted by Lender to any successor In
interest of Borrower he.l.not operate to reiease the lability of the original Borrower or Borrower’s successors in Interest.
Lender shall not be rerair:d to commence proceedings against any successor in interest or refuse (o extend time for
payment or otherwise inca)’v amortization of the sums secured by this Security Instrument by reason of any dermand made
by the original Borrower or Borcower's successors In interest. Any forbearance by Lender in exercising any right or remedy
shall not be a walver of or preciur’c the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Llability; Co-signers. The covenants and agreements ol
this Security Instrumentsheil bind and beneflt the successors and assigns of Lender and Borrower, subject lo the provisions
of paragraph 17. Borrower’s covenanl; ard agreements shalt be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Noie. {a) Is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's Interest in the Property undes-ihe lerms ol this Security Instrument; (b) is not personally abligated lo pay
the sums secured by this Security Insirumint; end {c) agrees that Lender and any other Borrower may agree to extend,
modily, forbear or make any accommodaticns *vith regerd to the terms of this Security Instrument or the Note withoul
that Borrower'’s consent.

12. Loan Charges. If the loan secured by tliis Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so thuai *a» interest or olher loan charges collected or 1o be collecled in
connection with the ltoan exceed the permilited limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge lo the permitied limit; and'«b) any sums already collected {rom Borrower which exceeded
permitied [tmiis will be refunded to Borrower. Lender niay choose lo make this refund by reducing the principai owed
under the Nole or by making a direct psyment to Borrower. 17 a refund reduces principal, the reduction wiil be trealed as a
partial prepayment without any prepaymentcharge under the Noor.

13. Legislation Atiecting Lender's Rights, 1f ensctment oreyalration of applicable laws has the effecl of rendering
any provision of thc Note or this Security Instrument uncniorceslle aczording to its terms, Lender, at its option, may
require Immediale payment in [ull of all sums secured by this Securlty Tasirument and may invoke any remedies permitted
by paragraph 19. If Lender exercises this oplion, Lender shall take the sle 2 specified in the second paregraph of paragraph
17.

14. Notices. Any notice to Borrower provided for in this Security Ins:rurr.ent shall be given by delivering it or by
malling it by {irst class mall unless applicable law requires use of another 1::e¥iind. The notice shall be directed to the
Property Address or any other address Borrower designales by nolice to Lender( A1y notice to Lender shall be given by
{irsi class mail to Lender’s address stated herein or any other address Lender desigiia’cs by notice lo Borrower. Any notice
provided {or in this Security Instrument shall be deemed to have been given to Borrowz: cr Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Insirument shall be governed b 'ederal law and the law of the
jurlsdiction in which the Property is located, In the cvent that any provision or clause of inis Zseurity Instrument or the
Note conflicts with applicable law, such conlilict shell not affect other provisions of this Secu ity Instrument or the Note
which can be given ef{ect withoul the conflicting provision. To this end the provisions of this Scourliv. Insirument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Nole and o! this Sectr. 17 Instrument.

17. Transler of the Property or a Beneliclal Interest in Borrower. [ all or any part of the Property or any
interest in it Is sold or transferred (or if a beneficiol Interes! in Borrower is sold or transferred and Borrow::r v, not a natural
person) without Lender's prior weitten consent, Lender may, at its option, require Iimmediate payment in iull of sll sums
secured by this Security Instrument. However, this optlon shall not be exercised by Lender if exercise is prohiblted by
federal law as of the dale of this Security Instrurnent.

I Lender exerclses this option, Lender shall give Borrower nolice ot acceleration. The notice shall provide e perlod of
not less than 30 days from the date the notice is delivered or malled within which Borrower must pay ell sums secured by
this Security Instrumeni. [ Borrower falls (o pay these sums prior 1o the expiration ol this period, Lender may invoke any
remedles permitied by this Security Insirument without lurther notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets cerlain conditions, Borrower shall have the right (o have
enlorcement of (his Securily Insirument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
spplicable law may specily for reinslatement} before sale of the Properly pursuan! to any power of sale contalned In this
Security Instrument;or {b) entry of 8 judgment enforcing this Securlty Instrurneni. Those conditions are tha! Borrower: (a)

s Lender all sums which then would be due under this Security Instrument and the Note had no acceleration occurred;
?g{ cures any default of any other covenants or agreements; (c) pays all expenses incurred in enlorcing this Security
Instrument, including, but not limiled lo, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonabty
requlire to assure that the tien of this Security Instrumenl, Lender’s rights in the Property and Borrower's obligstion 1o pay
the sums secured by this Security Instrument shall continue unchanged. Upon reinstaternent by Borrower, this Security
Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right 1o reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree es lollows:

19. Acceicration; Remedies. Lender shall give notlice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument {but not prior to acceleration
under paragraphs 13 and 17 unless applicable law provides otherwise). The notice shall specily: (a) the default;
{b} the action required to cure the delault; {c) a date, not less than 30 days from the date the notice Is given to
Borrower, by which the defsult must be cured; and (d) that failure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument, loreclosure
by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the non-exisience of a default or
any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date
specified in the notice, Lender at its option may reguire immediate payment in full of all sums secured by this
Securlly Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shali be entitled to collect all expenses incurred in pursuing the remedies provided in 1his
paragraph 19, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

20. Lender in Possession. Upon acceleralion under paragraph 19 or abandonment of the Property and at any time
prior (o Lhe expiralion of any period of redemption lollowing judicial sale, Lender (in person, by agent or by judicially
appolinted recelver) shall be entitled to enter upon, take possession of and manage the Property and to collect the rents of
the Property inciuding those past due. Any rents collecled by Lender or the recelver shall be applled first lo payment ol the
costs of managerant ol the Property and collection of rents, including, but not limited lo, receiver's fees, premiums on
recelver’s bonds anr' reasonable attorneys’ lees, and then to the sums secured by this Securily Instrument,

21, Relense. lipon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without cliaige to Borrower. Borrower shall pay any recordation costs.

22. Waivers of Mo:nestead. Borrower walves all right of homestead exemption in the Property.

23. Riders to this Szeurity Instrument. If one or more fiders are executed by Borrower and recorded (ogether with
this Security Instrument, tae.ovenants ant agreements of each such rider shall be incorporated into and shall emend and
supplement the covenants ard #greements ol 1his Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable tox es)]

Adjustable Rate Rider Condominiuwin %iZer 1-4 Family Rider
Graduated Payment Rider Planned Unit Dr.ve.opment Rider Other(s) [specify]

10-YEAR BALLCON RIDER

BY SIGNING BELOW, Borrower accepts and agrees to the terms and coverants contained in this Security Instrument

and in any rider(s) executed by Borrower and recorded with It,
Witnesses: ‘ ,
5/,\_(),.( ~ Ll v @d}fﬂ&? (5801)
) P ‘Borrower

{Seal)

-Borrowoer

{Seal) (Seal)

-Borrower -Borrower
[Space Below Thix Line For Acknowledgment}

/
STATE OF ILLINOIS,  ( YOK County ss:

) TIE UNDERSTGNED a Notary Public in and for said county and state do hereby certif
that BIAGAVAN BALAJT MUNMZ\IUIIED MAN AND ELEA M. KIWIET, UMWARKEHJ WOMAN y y

, personally known to me to be the same person(s) whose name(s)
subscribed to the foregoing instrument,appeared before me this day in person,and acknowledged that THEY he signed
and! dellvered the sald Instrumentas THEIR free and volunlary act, for the uses and purposes therein sel forth.

Given under my hand and official seal, this A dayof a,pru _ 1999

My Commission expires:

This Instrumenl was prepared by: =
prepa Y * OFFICIAL SEAL

'b
TAMMIE LUKA $

3 JILL E. WILK
L INCOLNSHIRE, 1L B008S 2 NOTARY PUBLIC. STATE OF ILLINOIS
$ MY COMMISSION EXPIRES 10/27/93

~
H
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LENDER"S # 04-58-60035

10-YEAR BALLOON RIDER
(Conditional Modification & Extension of Loan Terms)

THIS 10-YEAR BALLOON RIDER (the "Rider") is made thipgrh day of APRIL, 1990
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Doed of Trust or Security
Doed {the “Socurity Insirument") of the same date given by the undersigned (the "Borrower" or ") to secure

the Borrower's Ralloon Nota {the "Note") to SEARS MORTGAGE CORPORATION, AN OHIO CORPORATION
(the "Lender") of ihe same dale and

covering the property described in the Security [nstrument and located at:
1513 MAPLE,

WILMETTE /7 1LLINOIS €009
Properly Address

The interest rita ~iated on the Nete is called the "Nole Rate”. The date of the Note is called the “Note Date”, |
understand the ‘Lesdsmay transier the Note, the ralated Mortgage, Deed of Trust or Security Deed (“Security
Instrument”) and this #ider. The Londer or anyone who tskes the Nole, the Securily Instrument and this Rider
by transfor and who is exti’led to receive payments under the Note is called the "Nole Holder".

ADDITIONAL COVENANTS: Ir addilion to the covenants and egreements in the Note and the Security
Instrument, the Borrower and the Lender furlher covenani and agree es follows (notwithstanding anything fo the
contrary contained in tho Nole or Securit; Inslrumont):

1. CONDITIONAL MODIFICA "iON AND EXTENSION OF LOAN TERMS

Al the malurity date of the Note cnd Se-urity Instrument (the “Maturity Date”) | will have the
oplion lo extend the Maturity Date 30 years and mouily tho Note Rale to o market level edjustable rate as
dotorminod in sccordance with Section 3 below, il atl ‘thh conditions provided in Section 2 below are met (the
"Conditional Modification and Extonsion Oplion"). | Usdorsland the Note Holder is under no abligation to
refinance or modily the Nole, or 1o extend the Maturity La'e, 'f those conditions are not met; and that in such
evont 1 will have lo repay the Note from my own rosources or 'fiad a lender willing o lend me the money fo
ropay the Note,

2. CONDITIONAL REQUIREMENTS

[l 1 want lo exerciso the Conditional Modification and Exlersici Oplion at maturity, certain
conditions must be met as of the Maturity Date. These condilions are: (1) 1 must still be the owner and
occupant of the properly subject fo the Security Instrument (the “Property”); (2 I must be current in my
monthly payments and CANNOT have boen more than 30 days late on any of the |2 scheduled payments
immedialely preceding the Maturily Date; (3) no lien, olher than tha Security Instrumcat, may oxist against
the Property {except for taxes and special assessments not yel dus and payable); (4) the iniiizi Modified Note
Ralo, as delined and calculated in Soction 3 below, connot be more than six percent (6%) abovs tin Nate Rale;
(5) I musl make a wrillen request lo the Nole Holder as provided in Section § below; (6) [ must piy ‘o the Nole
Holder a non-refundable extension processing lee equal to one-quarter of one percentage point {0.25%) of the
outstanding principal balonce as of the Maturity Date, unloss prohibited by sppliceble law; and (7) I must
execute a modification agreement to extend the Maturily Dato and establish the Initial Medilied Note Rale.

3. CALCULATING THE INITIAL MODIFIED) NOTE RATE

The Initin} Modilied Note Roto will be equal to the weokly overago yield on United States Treasury
Securities adjusted o a constant maturity of one-year os published in the Federal Reserve Board's publication
HR. 15, 75 days prior to the Maturity Date, plus two and three-quariers percent (2.75%), rounded 1o the
noarest onc-eighth of one percenlage point (0.125%). If the weekly average yield on United States Treasury
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Securities adjusted to o constan! maturity of one-year is nol available, the Note Holder will determine the initial
modified interest rate by using comparable information,

| understond that the Initial Moditied Note Rate may change on sach one year anniversary ol the date the
modification iz oxecuted, Tho Modilied Note Rate will be based on an Index and calculated by adding two and
three-quarters porcent (2,75%) (iho "Margin®) to the current Index and rounding the sum to the nearest
ono-eighth of one percent {0.125%), The "Index" will bo the weekly averoge yield on Uniled Siates Treasury
Securities adjusted 1o a constant malurity of one year, as mnde available by the Federal Reserve Board, The
most recent [ndex ligure svailable, as of the daie 45 days before each anniversary of the medification, will be
ealled the "Curront Index",

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the inilial Modilied Note Rale av calculated in Section J above is not greater than six
parcent (6%’ arave lhe Noto Rate and sll other conditions required in Section 2 above are salisfied, the Note
Holder will deorzaine the amount of the monthly payment thal will be sulficient to repay in full (a} {he unpaid
principal, plus {0) urcrued but unpeid interest I will owe on tho Maturity Date (assuming my moathly
payments then are carvsrt, s required under Section 2 above), over 30 years at tho Initial Modified Note Rate
in equal monthly payments.. The result of this calculation will be the new amount of my principel and interesi
payment overy month unt!-ihe first odjustment ol the Modified Nole Rale pursuant to the modification
agreemont to bo execuled at the tiire the extension oplion is exercised.

5. EXERCISING THE EXTENSION OPTION

The Note Holder will notify ~o-al least 60 colondar days in advance ol the Maturity Date and
advise mo of the principal and unpuid interost dvs on tho Malurity Date. The Note Holder will also provide me
with a description ol the hislorical performance of tha Indox ond inform mo of the maximum intorest rale and
paymon! which may be duo under tho Modilied Nile kate. The Note Holder also will advise me that | may
exorciso the extension option if the conditions in Sectiza ? above are met. The Note Holder will provide my
paymont record information, together with the name, \it'a nnd address of the person representing the Note
Holder that | must aotify in order to exercise the extension uplion. 1! [ meel the conditions of Section 2 above, [
may exercise the mxtension option by notilying the Nole Holue. no later than 45 calendar days prior to the
Maiturily Dale. The Nole Holdor will caleulate the Inilial Maditiad Note Rate in accordance with Seclion 3
above, 1 will then have 30 calondar days to provide the Naote Holdrr with acceptable proof of my required
ownership, occupancy and property lien status, Belore the Maturity Datx the Note Holder will advise me of
the now interost rale {ihe Initial Modilied Nole Rele), new monihly paymeat.mounl and a dats, lime and place
at which | musl appear to sign any documents required to complele the requircd Mole modification and Maturity
Date sxiension.

BY SIGNING BELOW, 1, as the Borrower, accept and agree to the lerms and covesant: contained in this
10-Year Balloon Ridor.

Blaa angipm

{Witaess) Bj?" ) WAl 1 — Zﬁfarruwor
42@&&@5 {Sont)

(Wilnem) EILSA M, KIWIET Borrower

(Seal)
Borrower

(Seat)
Borrower
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