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9800487344 MORTGAGE

THIS MORTGAGE (“Security Instrument”) is given on AFRIL 24
The mortgagor is CRAIG A. HERB
AND SUSAN FINERAN, HUSBAND AND WIFE

(*Borrower*. Tnis Sesurity Instrument Is givento MORTGAGE CAPITAL CORPORATION

. which is arganized and existing under tha laws of
THE STATE OF MINNESQOTA , and whose address Is 111 EAST KELLOGG BOULEVARD _
ST. PAUL, MINNLSSDOTA 55101 _ . {"Lander?).
Borrower owes Lander the ) incipal sum of
ONE HUNDRED EIGHTY THOUSAND AND 00/100
Doillars U.S. 8 180,000.0C40 1. This debt is evidenced by Botrower's nots dated the same date as this
Security Instrument {"Note"), whir . providas for monthly payments, with tha full debt, if not paid earlier, dus and payable
on MAY 1, 1996 . /This Security iInstrumaent ascuras to Lender: {a) the repsyment of the debt avidenced
by the Note, with intarest, and all renec.a’s, axtansions and moditications; (b} the payment ot all other sums, with interest,
advanced undar paragraph 7 to protect the souurity of this Security Instrument; and (¢} the performance aof Borrower's
covonants and agresmaents under this Securily Instrument and the Nate. For this purpose, Borrower does hereby martgagas,
grant and convey to Lendar the following descril.ed property located in
COOK Caunty, Wlinois:
LOT 17 IN LILL'S SUBDIVISION QOF THE WEST 1.9 ACRES OF BLOCK 3 IN
THE SUBDIVISION BY WILLIAM LILL AND HEIRS OF MICHAEL DIVERSEY OF THE
SOUTHWEST 1/2 OF THE NORTHWEST 1/4 CF SECTION 29, TOWNSHIP 40
NORTH, RANGE 14, EAST QOF THE THIRL FPRINCIPAL MERIDIAN, IN
COOR COUNTY, ILLINOIS.

®17.00

14-29-129-025

which has the address ot 1454 WEST DIVERSEY PARKWAY .- .‘ CKICAGO

{Straot) o leuy)

titinois 60614 {“Property Address*);
{2tp tode)

TOGETHER WITH all the improvements now or hereattar eracted on the property, and sl sisements, rights,
appurienances, rants, royalties, mineral, cil and gas rights and profits, water rights and stock and. sl ‘lLitures now or
hereafter a part of the property. All replacements and additions shall aiso be covered by this Security inctrument. All of
the foraqoing ls rafarred to in this Sscurity Instrument as the “Property.”

1C6I6216

BORROWER COVENANTS that Borrower is lawtully seised of the estata hereby conveyed and has the right to mortgags,
grant and convey the Property and that the Property is une bered,. pt tor encumbrances of record. Borrower
warrants and will dafand gensrally the title to the Property against al! claims and demands, subjact to any ancumbrances of
record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationat uso and non—uniform covenants with limited
variations by jurisdistion to constitute a uniform saecurity instrument coverlng real property. '

Wm Borrower and Lander covenant and agres as foilows:
. 1. PAYMENT of PRINCIPAL and INTEREST; PREPAYMENT and LATE CHARGES. laorrower shall promptly pay when due
1ha principal of and interest on the debt evidanced by the Note and any prepayment and late charges dus:under the Note.

ILLINOIS ~Single Family~FNMA/FHLMC UNIFORM INSTRUMENT
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Sacurity Instrument. Unless Borrowesr and Lender agree to other terms of payment, thasa amounts shall baar interest from
the date of disbursement at the Nota rate and shall be payable, with interest, upon notice from Lendar to Borrowar
requasting payment. '

If Lendar raguired mortgage insurance as a condition af making the Ioin securad by this Security Instrumsant, Borrowaer
shall pay the premiums roquired to maintain the insurante in affect untll such time as the requiremaent for the insurance
terminates in agccordanca with Borrower’s and Lander/s written agreement or spplicable law.
| 8. INSPECTION. [Lender or its agant may make reascnable entries upon and inspections of the Property. Lender shali

ive Borrower notica at the time of or prior to an Inspaction spacitfying reasonable cause for the inspection.

9. CONDEMNATION, i The proceeds of any award or claim for damages, diract or consequential, In connection with
any condemnation or other taking of any part of the Property, or for conveyance in llsu of condemnation, are heraby
assigned and shall be pald to Lender.

In the avent of a total taking of the Property, the proceeds shall be applied to the suma ucured by this Security
Instrument, whather or not then due, with any excess paid to Borrower. In the event of a partial taking ot the Property,
unless Borrowar and Lender ctherwise agree in writing, the sums secured by this Sacurity Instrumaent shall be reduced by
the amount of the proceeds multipliead by the following fraction: {a) the total amount of the sums ascured immediately
before the taking, divided by (b) the fair market valus of the Property immaeadistely before the taking. Any balance shall be
paid to Borrower.

It the Property is abandcned by Borrowaer, or if, after notice by Lander to Borrower that the condemnor offars to maks
an award or sattle.a claim for damagses, Borrower falls tc respond to Lander within 30 days after the data the notice is
given, Lender is uuthorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured .y this Security Instrumant, whether or not then dua.

Unless Laender an¢ Buorrower otherwise agree in writing, any application of proceeds to principal shall not extend or

ostpone the due date wf «vx monthly payments referrad tc in paragraphs 1 and 2 or change the amount of such payments.

10, BORROWER NOY Z.FLSASED; FORBEARANCE BY LENDER NOT a WAIVER. ]E:tomlon of the tima for payment or
moditication of amortization ‘0! the sums secured by this Security Instrument grantad by Lender to any successor in
Intsreat of Borrower shall not'opitate to ralease the liability of the original Borrowar or Borrower’s successors in Interest.
Lendar shal) not be required to ro~:mence proceedings against any successor in intorest or refuse to extand time for
payment or otherwise modify amortiza*ion ot the sums secured by this Security Instrument by reason af sny demand made
by the original Borrower or Borrower’: s:.c7ess0rs in interest. Any forbearance by Lander in exercising any right or remedy
shall not be a waiver of or praciude tho cxercisa of any right or remady.

11. SUCCESSORS and ASSIGNS BOUNLC, JO NT and SEVERAL LIABILITY; CO-signers. The eover{-ntl and agreements
of this Security Instrument shall bind and c=n~%!t the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower’s covenants'and agresments shall be joint and several. Any Borrower who co-signs
this Security Instrument but does not sxecute the (No’a: (a) is co-signing this Security Instrument only to mortgage, grant
and convey that Bocrower's interest in the Propearty inder the terms of this Security Instrument; (b} is nct personally
chbligated to pay the sums secured by this Security Instrumeii; and (c} agreas that Lender and any other Borrower may agree
to extend, modity, forbear or make any accommodations with regard to the terms of this Security instrument or the Note
without that Borrower’a consent.

[ 12. LOAN CHARGES. | It tha loan socured by this Securlty izatrument is subject to a law which sets maximum loan
charges, and that law is tinally interpreted sc that the interest o/ other loan charges collected or to be coliscted In
connection with the loan exceed tha permitted limits, then: (al any Gvch 10an charge shall be reduced by the amount
necessary to reduce the charge to the pormitted limit; and (b} any sun's alrsady collected from Barrower which exceoded
parmitted limits will be refundad to Borrower. Lender may chaose (& make this refund by reducing the principal owed
under the Note or by making a direct paymaont to Borrowar. If s refund redu( as p incipal, the reduction will be trasted ss a
partial prapaymant without any prepayment charge under the Note.

I 13. LEGISLATION AFFECTING LENDER'S RIGHTS, E It enactment or expiratis: ot applicabla laws has the effect of
randering any provision of the Nots or this Security Instrument unenforcesbla accorzing ta its terms, Lender, at its option,
may require Immedlate payment in tull of all sums secured by thie Security Instrument and may invoke any remediss
pormittad by paragraph 19. f Landar exercises this option, Lender shall take tha atops epycified in the second paragrsph
ot paragraph 17.

14, NOTICES. |Any notica to Borrower pravided for In this Security Instrument shall be give by delivering it or by
malling it by first class mail uniess applicable law raquires use of anothar method, The notive 218! be directed to the
Property Address or any other address Borrowar designates by notice to Lender. Any notice to Leadur shali ba given by
first glass mall to Lender’s addrass stated harain or any other address Lender designates by notice tod rrowar. Any notigs
provided far in this Security Instrument shall be deemed to have been given to Borrower or Lender whew Livn as provided
in this paragraph.
| 15. GOVERNING LAW; SEVERABILITY. IThIs Sacurity Instrument shall ba governed by fadaral law and the law of the
jurisdietion in which the Property is ocated. In the event that any provision or clause of this Security Instrumant or the
Note conflicts with applicable law, such contlict shall not affect othar provisions of this Sacurity instrumant or the Note
which can be given effect without the conflicting provision. To this end the provisians of this Security instrument and the
MNote ara declared to be severahla.

i_16. BORROWER'S COPY, | Borrower shall be given one conformed copy of the Nots and of this Sacurity Instrument.

17. TRANSFER of the PROPERTY ar a BENEFICIAL INTYEREST in BORROWER.. ]Il 8ll or any part of the Property or any
interast in It is sold or transterred (or if a bensticial interest in Borrower is sold or transferred and Borrower is not a
natural parson) without Lander’'s prior writtan consent, Lander may, at its option, require immediaste payment in full of ail
sums sacured by this Saecurity Instrument. However, this option shall not be exercisad by Londer it exercise is prohibited
by federal law as ot thea date of this Security Instrumant. ' .

If Lender exercises this option, Lender shall give Borrower notice af accelerstion. The notice shall provide a period of
not less than 30 days from the date the notice is daliverad or mailed within which Borrower must pay all sums secured by
this Sacurity instrument. If Barrowar faiis to pay these sums priar to.the sxpiration of thia period, Lendar may invoke my
remadies permittad by this Sacurity instrument without further notice or damand on Borrowaer. .
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UNOFFICIAL COPys-1

-4 FAMILY RIDER
Asslgnment of Rents

This 1-4 FAMILY RIDER Is mads this 247TH day of APRIL ,1994
and is incorporated Inta and shall be desmed to amend and supplement the Mortgags, Deead of Trust or Security Deed (the
*Security Instrument”) of the same date given by the undersigned (the “Borrower”) to secure Borrowar’s Note to
MORTGAGE CAPITAL CORPORATION {the “Lender”)
of the sama date and covering the property dascribed in the Security (nstrumant and located at:

1454 WEST DIVERSEY PARKWAY, CHICAGO, ILLINOIS 60614
(Property Addreas)

1-4 FAMILY COVENANTS. In addition to the covenants and agresments made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:

A, USE OF PRTPERTY; COMPLIANCE WITH LAW. Borrower shall not saek, agree to or make a change in the use of the
Property or its 2aning classification, uniess Lender has agreed in writing to the change. Borrower shall comply with ali
laws, ordinances, regulations and raquirements of any governmaentsl body spplicable to the Property.

B. SUBORADINATE Lif4s. Except as parmitted by federsl law, Borrower shait not atlow any lian Inferlor to the Security
Instrument to be perfsctos ~ysinst the Property without Lander’s prior written parmission,

C. RENT LOSS INBURANCE. Losrower shall maintain insurance against rent loss In addition to the othar hazards for
which insurance Is required by Un/{~'m Covenant 5.

0. “BORROWER’S RIGHT TO REINSTA (5 DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF LEASES. Upon Lenc er's raquest, Borrower shall assign to Lender all leases of the Property and all
security deposits made In connection with i=a=s22 of the Proparty. Upon the assignment, Lender shsll have the right to
modify, extend or terminate the existing leasns gnd to exscute new leases, in Lender's s0ls discretion. As used in this
paragraph E, the word “lease” shall mean “sublease” [ the Security Instrument is on a leasehold.

F. ASSIGNMENT OF RENTS. Borrowaer unconditionally 7ssinans and transfers to Lander ali the rents and ravenues of the
Property. Borrower authorizes Lender or Lander’s agents o collect the rents and revenuss and hereby directs each tenant
of the Property to pay the rents to Lender or Lander's agants Howevar, prior to Lender's Notice to Borrower of Borrower's
breach ot any covanant or agresmaeant in the Sacurity Instrumewt 8orrower shall collect and receive atl rents and revenues
o! the Property as trustes for the benefit of Lender and Borriwis This assignment of ronts constitutes an sbsolute
assignment and not an assignmant for additional security only.

It Lendor gives notice of breach to Borrower: (1) all rents received vy dorrower shall be held by Borrowaer as trustee for
benetit of Lander only, to bs applied to the sums secured by the Sacuviiy Instzment, {ii) Lender shall be entitled to collect
and receive all of the rents of the Property; and (ili) each tenant of the Prope 'ty shail pay atl rants dus and unpaid to Lender
or Lender's agent on Londer’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not snd will not pesrform any act that would
prevent Lender from exercising its rights under this paragrsph F.

Londer shall not be required to entar upaon, take contral of or maintaln the Propaity bafore or after giving notice of
breach to Borrower. However, Lender or a judiclally appointed recalver may do so at_dny time there is a breath. Any
application of rents shall not cure ar waive any defauit or invalidate any other right or reic.ady ~¢ Lendar. This assignment
of rants of tha Property shall terminate whan the debt secured by the Security Instrumaent is pid ir full.

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any nots or agresment i vshich Landar has an
intarest shall be a breach under the Security instrument and Lender may invoke any of the remsdlss permitted by the
Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to t rms and provislzns contained in this 1-4 Family Rider.

IWT\' . HERE ~ Seal)

~Borrower

LI ML/ LA
/SUSAN FINERAN iSeal)

—~Borrower

(Seal)
~8orrower

(Seal)
14-29-1295-025 —~Borrowar

RECORD AND RETURN TO:
MORTGAGE CAPITAL CORPORATION

1000 E. WOODFIELD ROAD-SUITE 240

SCHAUMBURG, ILLINOIS 60173 DPS 060

TERILDTIS
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THIS BALLOON RIDER is made this _24TH day of APRIL ,1994 , andis incorporated
into and shall be deemed to ameond and supploment the Mortgage, Deod ot Trust or Deed to Secura Debt {the "Security
Instrument”) ot the same date given by the undersigned (the “Borrower”) to sacure the Borrower’s Note to
MORTGAGE CAPITAL CORPORATION
{the “Lender”} of the sama date and covering tha property described in the Security iInstrument and located at
1454 WEST DIVERSEY PARKWAY
CHICAGD, ILLINOIS 60614

{Proporty Address)

The interest rate statad on the Note is calied the “Note Rate.” The dats of the Note is c¢allad tha “Nota Data.” |
understand the Lendar may transfar the Note, Security Instrument and this Rider, The Lender or anyone who takes the
Naoata, tha Sacurity Instrumant and this Ridar by transfsar and who is sntitled to receive payments under thes Note s called
the “Note Holder.”

ADDITIONAL COVENANTS. In addition 1o the covanants and agreements in the Security Inatrumant, Barrowsr and
Lender further covenant and agree as follows {despite anything to the contrary contained In the Sacurity Instrumant or the
Note):

1. CONDITIONAL RIGHT TO REFINANCE
At the maturity date of the Note and Security Instrument (the “Note Maturity Date”), 1 wiil be able to obtain » new
toan "Naw Loz} ivith a now Maturity Date of _MRY 1 — . 2021, tha "New Maturity Data”
and with an interszt rate equal to the "New Loan Rate” determined in accordance with Section 3 balow it all the
conditions proviged in Sections 2 and 5 belaw are met (the “Conditional Refinance Option®). If those conditions are not
met, | understand ti:oCine Note Holdar ls under no obligation to refinance ths Nats or to modify the Note, reset the

Note Rate, or extend (b7 Mnote Maturity Date, and that { will have to repay the Nota from my own resources or find a

lender willing to lend me th: monay to rapay the Note.

CONDITIONS TO OPTIO’4

If | want to exercise the Cuonditisnal Refinance Option, certain conditions must be met ss of ths Nota Maturity Date.

Thess conditions are: (1) | muat still he the owner and occupant of the property subjact to the Security Instrument (the

~Property”); (2) | must be current ir_m: twonthly payments and cannot have bean more than 30 days tate on any of the

12 scheduled monthly payments immadiately preceding tha Note Maturity Date; {3) there are no liens, datects, or

encumbrances against the Property, or o.ner adverse matters affecting titie to the Property l(except for taxes and

special assessments not yet dua and payalle) s+ising after the Security Instrument was recorded; (4] the New Loan Rate
cannct be more than S percentage points abo're *he Note Rate; and (5) | must make a written request to the Note Holder
as pravided in Sectlon 5 below.

CALCULATING THE NEW LOAN RATE

The Now Loan Rate will be a fixed rate of interect so::2' to the Fedaral Homa Loan Mortgage Corporation’s required
nat ylald tor 30—yoar fixed rate mortgages subject to a 60-4ay mandatory dalivery commitment, plus one—half of one
percant {0.5%), rounded to the nosrest ona—eighth of one Facunt (0. 125%) (the "New Loan Rate*), Tha required net yisid
shall be the applicable nat yield In effect on the date and.‘iris of day that the Nota Holder receives notice of my
alsction to eaxarqise the Caonditions! Ratinance Option. f this s ouired nat yisld iz not avallable, the Note Holder will
determine the New Loan Rate by using comparable infarmation.

CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Loan Rate as calculated in Section 3 above is not jreater than 5 percentags points above the Nots

Rate and all other conditions required In Section 2 above are satisfied, tha Nute Holder will determine the amount of

the monthly payment that will be sufficient to repay in full {(a) the unpaid princizal, plus (b) acerusd but unpald intsrest,

plus (c] all othar sums | will owe under the Note and Security Instrument or the Nota Maturity Data (sssuming my
monthly payments then are current, as requirad under Section 2 above), over the-te i 7 f the New Loan at the New Loan

Rate in aqual monthly payments. The rasult of thic calculation will be the new ar..cunt of my principal and intarest

paymeant svary month until the New Loan is fully paid.

EXERCISING THE CONDITIONAL REFINANCE OPTION

The Note Holder wili notify me at least B0 calendar days in advance ot the Note Maturity Oaty and advise me of the
principal, accrued but unpaid interest, and all other sums | am expscted to owe on the Notx Matooity Date. The Nots

Holder also will advise ms that | may exerciss the Conditional Retinance Option if the condition . Ip Seztion 2 above are

met. Tha Note Holder will provide my payment record information, together with the name, tixlr 754 address of the

person representing ths Note Holdar that | must notify in order to exercise the Conditional Rafinanca Ortion. If | mest
the conditions of Section 2 above, | may exarcise the Conditional Refinance Option by notifying the Nute Holder no
eartiar than 80 calendar days and no iater than 45 calendar days prior to the Note Maturity Data. The Note Holder will
calculats the fixed New Loan Rate based upon the Fedaral Home Loan Mortgage Corporation's applicable published
required nat yield in affact on the date and time of day notification is received by the Note Holder and ss caloulated in

Sactian 3 above. | will then hava 30 calendar days to provida the Nota Holdar with acceptable proat of my requirad

ownership, occupancy and property llen status. Bafore the Note Maturity Date the Note Holder will advise me of the

naw intarast rata (the New Loan Rate), new monthly paymant amount and a date, time and place at which | must sppear

to aign any documants required to complete the required refinancing. | understand the Note Holder will charge me a

$250 processing fee and the costs associated with the exsrcise of the Conditional Refinance Option, including but not

limited to the cost of updating the title insurance policy.

ay S|GNING BELOW, BORROWER accepts and agrees to the terma and covenants containad in this Balicon Rider,

/ % / (Seal) ( SN— - T |

;?ﬁ A. HERB' Borowsr ~ SUSAN FINERAN Borrowee

{Saal} {Seal)

Borrower Bomower

(8ign Originei Onty)

MULTISTATE BALLOON RIDER {REFINANCE)~Single Famity—Freddia Mac UNIFORM INSTRUMENT, Form 3191 (10/80) DPS 675




