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R ORTGAGE
T~ L#-20-603801~-2 MORTGA
5 THIS MORTGAGE (**Security Instrument'") is given on April 5,
e 19 91 The mongagoris Jeffréy W. Vinley and Victorina M. Vinley , husband and wife
5 {"'Borrower''), This Security Instrument is given to
L'BERTY FEDERAL SAVINGS BANK which is organized and existing
under the laws of The United States of Amarica . and whose address is
37JuN. Lincoln Avenue. Chicaao. lllinois 606859 "*Lender’’),

Burrower owes Lender the princion! sum of  Eighty Three Thousand and 00/100

Dollurs (U.S. & 83,000.00 ). This debt is evidenced by Borrower's note
dated the same date as this Security Insicument (' Note™), which provides for monthly payments, with the full deby, if not
paid varlier. due and payable on May. ;2006 This Security Instrument
secures to Lender: {u) the repuynent of the dienevideneed hy the Note, with interest, and all renewals, extensions and
mudifications: (b the payment of all vther sums. with interest. advanced under parugruph 7 to protect the security of this
Security Instrument: and (¢) the performunce o Soriower's covenanls und agreements under this Sccurity Instrument and
the Note. Fur this purpise. Burrower does hereby mvinpnge. grant and convey o Lender the following described propeny
lucated in Cook County, Ilinois:

Lot Nine {9) and the East Eleven (11) Feet ¢f Lot Ten (10) in Block Seven (7) in
Niles Center Terrace Subdivision in the horth Bast Quarter (1/4) of Section
Twenty Eight (28), Township Forty One (41) Wockh, Range Thirteen (13) Eaat of
the Third Principal Meridian, in Cook Couniy, Ililinois.

Permunent Index Number: 10-28-223-045

which hus the address of . ..5033 . Harvard Terrace. . ..... . ... ... 0o Skokde. . .-

S

Hitums 60077 . . {"Propeny Address™ )
PAp A ek ]

TOGETHIR WITHE all the improvements now or herealter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, waier rights and stock and all fixtures now or
hereafter a purt of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred tnin this Security Instrument as the “Property.”

BORROWER CoviNasts that Barrower is lawfully seised of the estate hereby conveyed and has the right 10
mortgage. grant and ¢onvey the Praperty and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defead generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction ta constitule a uniform security instrument covering real property.

ILLINDIS —Single Famiy—FNMA/FHLMC UNIFORM INSTRUMENT
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If Lender required mortgage insurance as a condition of making the loan secured by this Securily Instrument,
Barrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in aceordance with Borrower's and Lender's written agreement or applicable law.

8, tnspection, | ender of its ugent may make reasonable entries upon and inspections of the Property. Lender
shall give Horrower natice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation.  The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemmmation or other taking of any part of the Property, or for conveyance in lieu of condemnaltion, are hereby
assigned and shall be pand te Lender.

in the event of a totad taking of 1he Property, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with uny excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplicd by the following fraction: (a) the totat amount of the sums secured immediately
before the taking, divided by (b} the fauir market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

I the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond 1o Lender within 0 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums seeared by this Seewrity Instrument, whether or not then due.

Unless Leader and Borrower otherwise agree in wriling, uny application of proceeds te principal shalf not extend or
postpone the duedot=of the monthiv payments referred (o in parsgraphs ! and 2 or change the amaunt of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortizaion of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shail ot operate to release the liability af the original Borrower or Barrower's successors in inlerest.
Lender shall not be reguircdto commence proceedings against any successor in interest or refuse to extend time for
payment or atherwise modify araortization of the sums secured by this Security Instrument by reason of any demand made
by the ariginal Borrower or Borrowsr's successars in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preciade the exercise of any right or remedy.

11, Successors and Assigns ' Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Securiey Tustrwment shall bind ana Fenclit the suceessors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Enstrument hut does not exccute the Notel (a) s co-signing this Security Instrument only 1o mortgage, grani and convey
that Borrower's interest in the Property unacrang terms af this Security lastrumnent: (b) is not personally obligaied to pay
the sums secured by this Secunty Instrumentens2<cd agrees that Lender and any other Borrower may agree to extend,
modily, forbear or make any accommuodations with rogard to the 1erms of this Security Instrument or the Note without
that Harrower's consent

12, Losn Charges.  If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connechion with the toan exceed the pesmitted Himits, thon (o) any such loan charge shall be reduced by the amount
necessiry 1o reduce the charge to the permitted bt and (bLny sums aiready collected from Borrower which exceeded
permitied limits will be refunded 1o Borrower. Lender may cloorieto make this refund by reducing the principal owed
under the Note or by making a direct payment 1o Borrower T a refund reduces principal, the reduction will be treated as a
parhiab prepayment without any prepayinent charge under the Noe

13, Legistation Affecting Lender's Rights, If enactment o/ _sapiration of applicable laws has the effect of
renderimg any provision o the Note of this Security Instrument unenforceableoascording to s terms, Lender, ut its option,
may reguire immediate payment i Fell of afl sums sevured by this Security lustrumeni and may invoke any remedies
permitied by paragraph 19 1 Lender exeremes this opnion, Lender shall take theateps specified in the second paragraph of
paragraph 17

14. Naotices.  Amy notice to Borrower provided forin this Security Enstrumedvsiall be given by delivering it or by
matling 1t by first class mul weless upplicable law requires use of another method. /che notice shall be direcled 1o the
Property. Address or any other addeess Horrower destgnates by notice to Lender. Any notice to Lender shall be given by
first clisss mail 1o Lepder's acdddress stated herein or any other address Lender designates by potice 10 Borrower. Any notice
provided for i this Security Instrument shall be deemed 1o have been given 1o Borrower or Lepderwhen given as provided
in this paragraph

15, Governing Lawi Severability,  This Sceurity Instroment shall be governed by Federalasymand the law of the
jurisdiction in which the Property s located  Tn the even that any provision or clause of this Secusity Instriiment or the
Note confhicts with applicable faw, such canflict shall not aflect other provisions of this Security {nat7ament or the Nole
which can be given effect without the conflicting provision. To this cod the provisions of this Security asirument and the
Note are declared to be seserable

16, Borrower's Copy.  Borrower shall be given one conformed copy of the Note and of this Security [nstrument.

17. Transfer of the Property or a Bencficial Interest in Borrower. [f all or any part of the Property or any
interestin b s sold or transferred (or i a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, sl 11s option, require immediate payment in full of all sums
secured by this Security Tostrument. However, ths option shal) not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

11 Lender eaercises this opuon, Lender shall give Horrower notice of aceeleration. The nouce shall provide a period
of not less than 30 days from the dote the notice is delivered or mailed within which Borrower musi pay all sums sccured by
this Security Instrument. If Borrower fatls to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate,  If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrement discontinued at any time pnior to the earlier of: (1) 5 days (or such other period as
Applicable law may specify for remstaterent) before sale of the Property pursuant to any power of sale comained in this
Securtty instrument: ur (b) entry of a yjudgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
ocvurred. (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforeing this
Security Instrument. including, but not limited to, reasonable attorneys’ fees; and (d) takes such action ay Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation 1o pay the sums secured by this Security Instrument shall continue unchanged. Upun reinstaiement by
Borrower, this Security lastrument and the obligations secured hereby shall remain fully effective as il no acceleration had
accurred However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13or 17
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