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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTG IS DATED APRIL 27, 1991, between Kevin B. Walah and Melanie P. Walsh, his
wite, as Joinl tenants, whozs address is 14735 Lorel, Oak Fores!, I 60452-1331 (referred 1o below as
"Grantor"); and Interatate Bank o’ Oav Foreat, whose address is 155633 South Cicero, Attn: Loan Department,
Oak Forest, IL 60452 (referred to be‘ow Aa "Lender").

ASSIGNMENT. For valuable consideraiian Grantor assigns and conveys to Lender all of Grantor's right, litle,
and interest in and to the Rents from the followiing described Property located in Cook County, State of lllinols:

SEE ATTACHED RIDER FOR LEGAL DESCRIPTION

The Real Property or its address is commonly know::-85-14735 Lorel, Oak Forest, IL 80452-1331. Tne Real Property
lax idenlification numbe is 28-09-201-029; and 037.

DEFINITIONS. The Inllowing words shall have the Ipllowing mounings when usza i1 lhis Assigrmant. Terms nol olherwise dehnad in this Assignment
shall have the meanings allnbuled lo such larmy in the Unitorm Commaercial Cour. Al relpronces to dolli amgunts shall mean amounls in lawlul
monay of ihe Uniled Stales of America.

Assignment,  The word “Assignment” masans this Assigninant o Ronls betweer” Grantor and Lender, and inciudes without Umitation all
aasignments and secunty inlgres! provisions relahng 1o the Rants,

Eveni of Defaull. Tha words "Event of Dofaul™ mean and ingiude any of the Evenls ¢! Lataull set lorih below In the tection titied “Events ol
Defauil?

Geanlos, Tho word "Grantor™ moang Kewin [, Walsh and Malare 1, Walsh.

Indebledness. The word “Indeblodness” moans all princica! and interps! payubi under tha Nolo wnd any amounls exponded or advanced by
Lendor o dischargo obligations of Grantor o oxpensas incurtod by Lender o entorce cbigations of Gran’oe urdor This Assignimant, logelher wilh
intorusl an such amounls as provided in this Assigninenl - Specificslly, without limilafion, Ihis Assignmant “eeres 8 revolving line of credit,
which obiligates Lender (o make advances 1o Granior so long as Granlor coniplles wilh all the terms of *ie Jsete. Such advances may be
made, repald, and remace rom lime to time, subject to tha limiiation Ihai lhe tolal oulstanding balarcs cwing sl any one fime, nol
Including Nnance charpes on SUch balance al & tixed of vasiabie rale of sum as proviied In the Note, any temoorary overages, olher
charges, and any amounts sxpended or advanced as provided in (his paragraph, shall nof exceed the Credit Limit v ) provided in the Note,
i1 In the infenlion of Grantor and L.endes that this Assignmenl saci#os |he balance ouisianding under the Nole trom lima |0 tima rom 2ef0
up 1o ihe Credil Limit as provided above and any Inlermaediala balance.

Lender. Tho word Lender” moans Inlorstale Bank of Onak Foros!, ity SUCCestors and assgng.

Note. The word “Nolu® moans thy promissory hate o crocil ngroomont datod Apil 27, 1991, In the original principal amount of
$15,000.00 Irom Granlor 1o Londur, togethar with ali ronewals of, pxtoimons of, modificabiona of, ieinancings of, consohicalions of, and
substilulions for the promissory note or agroament. The imlorosl tale on Iha Note 13 4 vanable inleres!t rale based upon an indox, The indaz
gurrenty s 9.000% per annum. The inlores ralg ta be apphed 1o 1ho unpaid pancipal baiance of this Assignment shall be al & tate aqual to he
Index, subject however lo tho following maximum rale, rosulling in &n indial rale of % par snnum. NOTICE: Under no craumslances shall iho
intgi@at ralo on this Assignmant be more than (oxcopl ke any highar deluull 1ale shown below) ihe lesser & 25.000% por annum or the maxmun
rats alicwed by apphcable law,

Property. Tha word *Propetly” means 1ha roal property, and all Improvemants Ihereon, doscrbed above in the *Assignment” section,
Real Property. Tho words Yioal Aropoily” mean the propoity, Ininrnsts and rights described abova in the "Propsrty Definllion” section. [N

Related Documents. The wortds Walalod Documents® mean and Include without limilshion 8l promissory notes, crectl agreements, loan 8
agreamanls, guatanhes, socunly agreamonis, modgages, deads of bust, and ak other inslrymenis and documents, wheihée now or hetsaiter o
wxing, executed in connechon with Grantor's Indobledness to Lender, a

Ronle. The word Ranls® moans all rants, reveniies, Income, 1sau0s, and protits hom the Properly, whelher dus now of laler, including withoul X
kmilation all Renly lrom ail leases descnhod on any exhibil atiachad to Ihis Assignment.

THIS ASSIGNMENT 1S QIVEN TO SECURE (1) PAYMENT OF THZ INDEBTEONESS AND (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS
OF GRANTOR UNDER THE NOTE AND THIS ASBIGNMENT, THIS ABSIGNMENT I8 GIVEN AND ACCEPTED ON THE FOLLOWING TEAMS:

PAYMENT AND PERFORMANCE. CGxcopt as otherwise providad in this Assignmant, fiofrowar shall pay 10 Lander all amaunls socured by his
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Assignment as they become dus, and shall strictty parform all of Borrower’s obligations. Unless and untl Lendar exercises iis nght lo oollect the Rents
s provided below and so long as there Is no dedault under this Assignment, Granlor may remain in possession and control of and operate and
manage the Property and the Renls. :

LENDER'S RIGHT TO COLLECT RENTS. Lenda shal have the right al any time, and even though no defsult shal have occumed under s
Assignmant, 1o collect and recelve the Rents. For this purpose, Lender is hersby given and granied the iollowing rights, powers and authorlty;

Notice to Tenants. Lander may send notioss |o any and ail lenants of the Property advising them of this Assignmeni and dirscting all Rents lo be
pakd directly to Lender or Lender's sgent. D

Enter the Properly. Lender may enier upon and lake possession of the ;J'domnd.eollodnndmiromIMMutommym
pomont Kabie thersfor, all of the Rents; Institule and camy on all legal ngs necessary for the prolection of the Property, inoluding such
m?umaybcmmmlomowpmdlhhm;wlmmm:mmwummubmnhorﬂhm

Maintain the Property. Lender may enier upon the Propery to maintain the Propery and kesp the same in repair; 10 pay the costs therec: ang of
8l servioes of all ampioyess, Including their equipment, and of ak continuing cosis and expensas of maintaining the Property In propet repak and
g'onmhon. and alsa 10 PRy 8l laxes, AssEsEments and waler utities, and the promiums on Mre and other insurance effecied by Lender on tw

Compllance with Lzzs. Lencer may do any and all things to axeculs and comply with the laws of the Stale of tHnois and siso sl other laws,
ries, orders, ordingry.es And requiremnents of ak oiher governmenia! sgencies alecting the Property.

Loase the Property. Lrider may ren! or leasa the whole o any pan! of Ihe Property for such leem or feems and on such conditions as Lender
may desm appropriale.

Empicy Agents. Lender may <np2 .08 such agent or sgents as Lender may desm appiopriaie, elihed in Lender's name o in Granior's nams, lo
rent and manags the Property, incuring (he collecion and appiication of Rents.

Other Acts. Lender may do al such oth=:-things and acts with respect o the Proparty as Lender may deem appropriaie and may act exolusively
and solaly in I1ho place and sisad of Graitor 4> 1o have ail of ihe powers of Granior foe the purposes slaied above.

No Requirement (o Act, Lender shall not be nevaad 10 do any of the foregoing acts or things, and the tecl thal Lender shat! teve perormed one
or more of ihe [oregoing acts or things shall not requi-e Lender 10 do any ofher specific acl or thing.

APPLICATION OF RENTS. AX cosls and sxpenses incurtr 8 by Lender in connection with the Propary shall be 1or Borrowsr’s accoun! and | sader
MAY pRY SUch oosts and expenses trom the Rents. Lenoar, in s sole dicretion, shall delerming the appication of any and all Rents recelved by it;
however, any such Renls recoived by Lender which are not app”~4.to such costs and sxpenses shall be applied (0 [he indeblednees. Al axpendiures.
made by Lander under this Assignment and ndt reimbursed o (he P2ats shall bacome a par of the Indebledness secured by this Assignment, sng
shail be payable on demand, with inleres( af the Note rals from dale (¢ sxp wnditure untv paid.

FULL PERFORMANCE. It Granlor pays af of 1he Indeblecness whan ou aid Otherwise pertorms all Ihe obiigahons imposed upon Gramon under This
Assignmant and the Nole, Lencer shall sxecule and deltver to Granior a suazle satisiaction of his Assignment ang suiabie siatements of lermingtion
of any Arancing stalemant on file evidencing Lender's sacurtty inlerest in the \3zak and the Proparty. Any lsrminstion fae tequined by law shall be paid
by Grantor, #f permitied by applicable law.

" EXPENDITURES BY LENDER. (I Grantor faks to comply with any provision ol (b Assignment, incluging any obligibon o minlain Existing
Indebledness In good slanding as required balow, or if any action of proossding i commZ.ed thal would maleraly afect Lender's interosls in the
Property, Lander on Qranior's behalt may, but shall nol be requiced io, take eny action thal Lznder desms appropriate.  Any amoun thel Lander
axpends In 3o doing wil baat inleres! at the rate Charged under the Nols rom the dale Incunsd o naid by Lender (o the dale of repayment by Gramor,
Al such axpenses, at Lendw’s option, wil () be payabie on damand, (b) be added {0 (he baliii7) of 1he credit ing and be APPOMONEd AMONN =g
ba payable with arty inslafimen! paymenis lo bacome due duing sliher (1) the term of any apphcab’s i, urance pokcy Or (k) the remaining b m of the
Note, or (C) be lrealed a8 a balioon paymenl which will be due and payabie &t the Nol's maturity. Taa azsignment aso wil sacurs payment of thess
amounts. The rights provided lor in ihis parsgraph shal be in addition (o any olher nghis or any remases 1o which Lande: may be entitied on aoOOUM
of the defautt. Any such action by Lender shall nol be consbrued as curing the delault 30 as lo bar Lene: hom any remedy [hal i olherwiss would
have had.

DEFALLT. Each ol Ihe fuHiowing, al the oplion of Lencer, shal consituie an sven! of defautt ("Event of Detauti™) Liow vz Astgnment:
Oefaull on Indabledness. Faiwe of Granior 1o make any payment when due on the Indebledness.

Compliance Defaull. Fallure fo comply with any olher lerm, oblgation, covenani or poNON CONBINGT 1N Ihis ASKZN =L, the Nole o in any ol
the Related Documents.

Breachea, Any warranly, represenialion o slatement made o furnished 1o Lendet by or on bahall of Granloe under this Assignmant, the Nots or
the Related Documents ls, or 8l Iha time mads or furnished was, false (n any matedal respect.

Otnzﬂ Defeutts. Falure of Giantor to comply with any leem, obligation, covenant, of condiion conlained in any Other agreement between Gramor
and Lender,

insotvency. The Insolvency of Grantor, appointmeni of a receivar for any part of Granior's propery, any assignmenl lor the bene™ of diedion,
the commencement ol any prooseding under any bankiupicy Or insolvency laws by or agains! Giantor, or the dissolution or rmination of
Granior's axisience as & poing business (H Grantor Is & business). Exosp! 10 1he axtent prohibiied by federal law of Minols iaw, the death
Granior (¥ Grantor i an individual} also shak donstiiiie an Event of Delgult under thiy Assignment.

Forecioaure, of¢. Commencemeni of foreciosure, whelher by judicisl prooeeding, Seit-help, repossesuon or any other Method, by any Oredior of
Grantor agaimt any of (he Propery,' Howsver, this subsaction shall nol apply in the avent ol 8 good fatth dapuie by Granion as 1o the vakaty or
1easonabiensss of the claim which i the basis of the forsciosure, provided thal Granior ghves Lender writien nohioe of such viaim and furnishes
reserves Of & surely bond for ihe olaim satisiactory (0 Lander.

Evenis Altecting Quaranior. Any of ihe preceding avemis oocurs with respect o any Guaramior of any of the Indebledness or suoh Quaranion
dies o bacomes incompelent or any Guaranior revoles any gualanty of the Indebiedness.

Edsting Indebiecness. Defautt of Granior unger any Exsting (ndebledness of Under any Imtrument on The Property securing any Exsling
Indeblednees, Or commencement of any sull or other action 1o lorecioss any existing kien on the Property.

RIGHTS AND REMEDIES ON DEFAULT. Upon ihe oocurrence of any Eveni of Defaull and al any dme thersafier, Lender may exerciee any one o
more ol the foNowing rights and remedies, in addiion (0 any olher rights or remedies (rowded by w:.

Acosiorate Indebiedness. Lander shal have the right 4 fis oplion without notice 1o Geamior to declare the entirs Indebiednes immedisiely Jue
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and payable, including any prepayment penally which Grantor would be required (o pay.

Collect Renls. Londer shall have the righl, without notice 1o Granior, o lake ponsession of the Property and collec! the Flonts, including amounts
pasl dua and unpaid, and apply tha nel procoads, over and above Lander's cosls, againsi the Indebledness. |n furtherance of this nght, Lende
may require any lenanl of olher user of the Property 10 make paymeonis ¢f 1pnt or use feos dracily 1o Lender. I ihe Ranls are coliacied by Lander,
then Grantor irovocably designales Lender ms Grantor's alioinoy-in-facl to endorse instrumants recewved in payment Lhereol in the name of
Granter and lo negohate \he same and collec! the proceeds. Pavments by lenants or other users 1o Landor in résponsa to Lender's demand shall
salisfy Ihe obiigations lor which the paymonts are mude, whelher of net any proper grounds for the demand exisled. Lentder may exedcise Iis
nghls under this subparagraph sither In person, by agent, of (irough a receivex.

Morigagee In Possesslon, Lander shall have the right lo be pinced as morigaged in possossion of 1o have a receiver appoinied 1o lake
possession of all or any part of the Property, with the power lo protec! and preseqvi the Property, lo oporale the Property preceding loreciosure o
sile, and 1o collect the Rants from the Property and apply the proceeds, ovar and above tho cost of the receivership, againt ihe (ndedledness.
The morigageo in possession of receiver may serve withou! bond (f permitied by law. Lender's nighl o the appoinimant of a recelver shall axst
whothes o nol the apparant value of the Property exceads tha Indoblodnpss by 8 substantal amount. Employment by Lender shail not dqualy
a poron from serving A% A receiver.

Othar Remedies. | ender shall have sl other iights and remadies provided in this Assignmen or 1ho Nola or by law.

Walver; Electica ut temedies. A waiver by any parly of a breach of & provision of this Assignment shall nol conshlule a waiver of or prejudice
the parly's 1ights oth#iwise to demand slricl comphance wilh that prowsion or any othet prowision. Election by Lender to pursue any remedy shall
not axciude purswt of an athae ramady, and an slachon lo mahe sxpenciwios of iake achon to partorm an obligation of Gianlor under this
Assignmen! aller lailuwre ot Trantor 1o perform shall not atiec! Lender's nght to declate a dolaull and oxercise s remadies under this Assigrment.

Allorneys’ Fees; Expenses ! Lander inshiules any sud or action lo enlorce any ol the lerms of this Assignmenl, Lender shalt be eniitted lo
recover altorneys’ lees al Inal wnd'onany appoal. Whathar of not any court action s involved, all reasonable expanses incurred by Lenoer thal in
Landar's gpinion are necessary &l riny ume for the protection of ds interas! or the onforcement of ils nghis shall become a part of the indebtedness
payable on demand and shall bear iies! rom the dale of expordiure unhl repait al tho Nola rale  Expenses covered by this paragraph
include, wilhou! hmitalion, howaver subjec!ic any imils under upplicable law, L.ender's allorneys’ leas and legal expanses whelher or nol there it
a lawsuit, including altornays’ teas loc barkripily proceedings (including eMorts 1o mothty o vacale any automaiic siay of injunclion), appaals and
any anticipaled post-judgment colleclion seivicos.-the cosl of searching records, oblaining litke reporls gincluding loraciosurs reports), surveyors’
reports, and appraisal fees, and lille insurance, (o the exien! parmittod by applicable law. Granfor atso will pay any court cosls, in addition to all
other sums provided by law.

MISCELLANEQUS PROVISIONS, The lollowing miscellanwus (provisions are a par! of ihis Assignmant:

Amendments, This Assignmenl, together with any Relater’ ccuments, considutes the enire understanding and agreemaent of tha parbes as fo
Ihe mallers sel forlh in 1his Assignmenl. No allerahion of or @nend=iant lo this Assignmenl shall be eHeclive uniess given in withng and signed by
the party or partigs sough! 1o be charged or bound by the alleralin or'amendmeni,

Applicabte Law. This Assignment haa been dellvered o Lender (nd accepled by Lendar in ihe State of lilinols. This Assignment shall be
governed by and conatrued In accordance with the laws of the Siate uf Iinols.

Multiple Parties. All obligations of Granlor under lhis Assignment shall be o7 2nd severa!, and all ralorences (o Granior shall mean sach and
avery Grantor. This means that each of the persons signing below i3 respongiol 1c7 all obligahions in tms Assignment,

No Moditication. Grantor shall nol enler inlo any agreament with tho holger ©any mniqage, dead of usi, or oiher securly agreemant which
has prionty over this Assignmant by which |hat Agreemanl is modiked. amended, (xlendad, or renewed wilhout the prior writlun consent o
Lender. Grantor shall neither request nor accepl any lulure advances under any sush.seunly agresment wilhout the pror writlen consent of
Lender.

Savarability. 1! a cowt ol compelent jwisdickon finds any prowision of this Assignment o oe lavalid or unenigiceable as Lo any person o
circumslance, auch finding shall not render thal provision invahd or unenforceable as 1o any othe: [arsons o circumstances. 1l leasible, any such
oHending provision shall be deemed lo be modifad (o be wiltin the imds of enforceabilily or valichly, hiwover, If tha cHending provision cannol be
30 modihed, il shali be slicken and al olher prowisions of this Asgignment «n ail other respocts shall 1erain velA and enlorcoable.

Successors and Asalgns. Subject lo the imitalons slated th Is Assignmanl on Iransler of Grantor's iniares), ths Assignment shall be binding
upon and inure to the benafil of the parties, their successols and assgns. |1 ownarship of the Property becories «asled in a person othar than
Granlos, Lendar, without nolice to Granlor, may deal wilh Grantor's successors with reference fo this Assignmant/apy the Indebledness by way ol
lwbaarance of extansion withoul releasing Granior hom the obligalions ot this Assignmeant of habilly under Ihe Indebied.oss.

Tima |8 of the Easence. Time is of the gssence in Ihe performance of g Assignment,

Walver of Homeslead Exemption. Granfor hereby releases snd waves all ights and benghls of tha homestead exomglion laws of the Stale of
Winois a3 1o all Indebledness secured by this Assignment,

Waivers and Consents. Lender shall nol be deemed to have waived any nghts under This Assignment {or under the Relaled Documants) uniess
such warver 15 In wnling anc signed by Lendsr, NO dalay & omission on tha parl of Lender in exercising any ight shall opeate as & waiver of
such righ! o wny othor 1ight. A wawer by any parly of a provision of 1ins Assignmant shail nol constiute a waiver of of prejudice 1he party's righl
olrerwise to damand stiict compliance with that pravision of any clhor provision. No prior wiuver by Lender, nor any course of dealing belween
Lender and Grantor, shull conshilulo & waiver al any of Lender's nghls or any of Granlo's obligalions as lo any fulure iansachiony. Whanever
consani by Lender is required in this Assignmenl, the granting of such consant by Lender 1n any inslance shall nol consiitule continuing tonsaent to
subsequent instances where such consant I8 required.

EACH GRANTOR ACKNOWLEDGES HAVING READ AL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND EACH GRANTOR AGREEE.S
TO ITS TERMS. ) n
‘ hJ

GRANTOR:

g ) v ‘I
x‘?-"ff . /2 iiﬁ,Lg AR !ZL‘L

“KeVin B Wainh “Maianis B. Walsh
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188 Notary Pu:::: Ps.\t:t?cl iMinais
. ,/Q——-— '
COLNTY OF é’ bt ) My Commiaaion E:pnu 8942

On this day befors ma, ihe undersignaed Nolary Public, persanally appedied ol bis wite, &3 joind fenants, lo me
known 1o ba 1he Individuals descrbod In and who axeculed the Assignment of chu. lnd .cknm Ihal !hoy pgned the Assignmeni as thek ke

and voluniary act and deed, lor the uses and purposes therein mentioned. 7

Given under my hend and 2.7 & dwo J&M{_/ m.w?!’
- 7

By €L LS Residing at Jﬂ_f 4@ 'm%

Notary Public in and * the State of T\{Lc,( My commisaion expires O /1/5’ 2.

MR- AT ™
LASER PRO (Im)Ver, 2.13() 1091 7F | Barkar s Barvicy Qroup, ing. All1ighis rensryed {IL-Q14 201401101 K|
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LYVIAL DESCRIPTION:

THE NOPTH 40 FREEL OF THE SOUTH 230 FEET OF THE WEST 1/2 OF
LOT 2 (EXCRPU THE BAST 10 FEET TNEREOF) 1N ARTHUR T,
HOTHTOSDY S MIDLOTHIAN FARMS, REING A SUBDIVISION OF THE
NHORFHWEST 1/4 OF ‘THE SOUTHEAST 1/4 AHD 'THE BEAST L/2 OF 'THR
SOUTHWEST V74 OF SECTTON 9, TOWHSHIP 36 NORTH, RANGE 113,
EAST OF THEZHIRD PRINCIPAL MERIDIAN, 1IN COOK COUNTY,
TLLIHOTS,

AlLRO

THE WEST 1/2 OF LOT 2 IRXCRET THE EAST 10 FERT THEREQF) AHD
CRXRORIT THR HORTH 2457 FREE THEREOF) AHD (RXCEMT THE SOUTH
230 FEFT TURREOF) AND 'IMNT PART OF LOT 1 DESCRIBED AS
FOLLOWS s COMMEHCTHG AT A COIHT TR CTHE EAST 1OHE oF LoT
WINVCH B8 245 FRET SOUTH OF CEE NORTIE LTHE OF SA1D 10T 1
THENCE SOUTH ALOMG ‘UIHE EAST LIHE _OF S8A1D LOT U A DISTANCE
DF 12014 FRETY THENCE HORTHWESTUREY ALONG A STRALGIL LIUE,
A DISTANCE OF 15,33 FEET TO A POIVY WHICH 15 24% FEF'YT souri
OF THE NORTH LINE OF SALD LOT 13 TURUCE BAST ALONG A LINE
PARALLEL 'O THE NORTH LINE OF SALD 50X 1, A DISTANCE OF
29,015 FEFT TO THE PLACE OF BEGIHHING, Aviy 10 ARTHUR T,
HeTHTOSIE'S MIDLOTHIAN FARMS, BEING A SWUEHTVISTORN OF TIE
HORTHWEST L1/4 OF ''HF SOUTHEAST /4 AND 'PHE ELST 1/2 OF 'THE
BOUTHREST 1/4 OF SECTION 9, TOWHSHIP 36 NOKRG - RANGE 17,
EARYT OF 'PHE 'THIRD PRINCIPAL MERIDIAN, IMN COOR_ToUNTY,
TLLINOLS.,

NI M IBA S




