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CONSTRUCTION LOAN MORTGAGE, SECURITY AGREEMENT AND
ASSIGNMENT OF LEASES AND RENTS

THIS CONSTRUCTION LOAN MORTGAGE, SECURITY AGREEMENT AND
ASSTGNMENT OF LEASES AND RENTS ("Mortgage'), made as of
April 30 , 1991, is made and executed by Washington Court Limited
Partnorshlp an Illinois limited partnership, having an address
of 727 N. Milwaukee Avenue, Chicago, Illinols ("Grantor",
"Rorrower" or "Partnership"), in favor of CONTINENTAL COMMUNI1TY
DEVELOPMENT CORPORATION, a Delaware corporation, having an office
at 231 8South Lasalle Street Chicvago 1llinois 60697
("Mortgagea) . . DEPT-01 RECORDING $48.00
o TE3I33 TRAN 0414 04/30/91 16114200
s MNAIC #=P1-=201221
RECILITLTALAS: ' (QOK COUNTY RECORDER

Mortgagee snd Grantor have oxecuted a Building Loan
Agroement ot evous data herewith (the "Loan Agreement'), subject
to the terms and conditions of which Mortgagee shall provide
financial accommodations to Grantor in an amount not to exceed
$771,058,00 (the "Loan"). In connection with the Loan Agrecment,
Grantor has executed and/delivered to Mortgagee an Adjustable
Rate Promissory Note of eveén sate herewith in the original
principal amount of $771,058-00 ("Hote"). The principal balance
of the Note shall beoar interostat the initial per annum rate of Sewtsadd
:;ﬂ;uhpercont (%), which rate thereafter shall be adjusted in
the manner sct forth in the Note The Note matures on the fifth
(5th) day of the 120th calendar montl following the date of the
Note.

GRANTING CLAUSES

To sccure the payment of the indebtedness evidenced by the
Loan Agreement and the Note and the payment of.all amounts due
thercunder and the performance and observance of all covenants
and conditions contained in this Mortgage, the Loun Agreement and
the Note, any and all other mortgages, security agreerents,
assignments ol leases and rents, and any other documenty-.and
instruments now or hereafter executed by Grantor or any party
related thereto or affiliated therewith to evidence, secure or

This document prepared by and
after recording return to:

Laura E. Tilly

Davis, Miner, Barnhill & Galland
14 W. Erie Street

Chicago, IL 60610

32210216
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guarantee the payment of all or any portion of the Indebtedness
under the Loan Agreement and the Note and any and all renowais,
extensions, amendments and replacements of this Mortgage, the
Loan Agreement and the Note and any such

other documents and instruments (the Loan Agrecment, the Note,
this Mortyage, such other mortgagos, sccurlity agreements, assign=
ments of leagses and rents, and any other documents and
instruments now or horeafter executed and delivered in connection
therewlth, and any and all amendments, renowals, extonsions and
replacementst hereol and therecf, being sometimes reforred to
collectively as the "Loan Documents" and individually as a "Loun
Document™) all indebtedness and liabilitles secured hereby beiny
hareinafter sometimes referrod to as "Borrower's Liabilities",
which Ancebtedness and llabllities being secured heroeby shall, in
no event, _excecd the amount of $1,156,587.00, Ilncluding any
further advances as described in Section 4.0Y heoreof. Grantor
doeos hereby.convey, warrant, nortgagae, assign, transfor, pledge
and deliver o Hortgagee the following described property located
in Cook County, Jllinois subject to the terms and conditlons
harein:

A. The land located in Cook County, Illinois, legally
daescribod in the attachoua Exhibit A and horoinafter roferred to
as the "Land".

B. All the buildings, structures, Improvements and
fixtures of cvery kind or natuce now or hereafter sltuated on the
Land; and, to the oxtent not ownnd by tenants of the "Mortgaged
Proporty" {as hereinatter defined); all machinery, appliances,
cqulpment, turniture and all other personal proporty of every
kind or nature ltocated in or on, or atcached to, or used or
intended to be usod in connection with, “or with the operation of
the Land, buildings, structures, improvements or fixtures now or
hereafter located, or to be located on the Land, or in connection
with any construction being conducted or which-may be conducted
thereon, and all extensions, additions, improvzwments, '
substitutions and replacements to any of the foragning
("Improvements").

c. All building materials and goods which are procured or
are to be procured fer use on or in connection with the
construction of the Improvements, or the construction of
additional Improvements whethar or not such materials and goods
have been delivered to the Land ("Materials"),.

D. All plans, specifications, architectural renderings,
drawings, licenses, permits, soil test reports, other reports of
examination or analyses of the Land or tho Improvements,
contracts for scrvices to bo rendered to Grantor or otherwise in
connhection with the Improvements and all other property,
contracts, reports, proposals and other materials now or
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hereafter existing in any way relating to the Land or tho
Improvements or the construction of additional Improvements.

b, All easements, tenements, right-of-way, vaults, goros
of land, streets, ways, alleys, passages, sewer rights, water
courses, water vights and powers and appurtenances in any way
belonging, relating or appertaining to any of the Land or
Improvements, or which hereafter shall in any way belong, relate
or bae appurtenant thereto, whethor now owned or herecaftor
acquired ("Appurtenances").

F.. (i) ALl judgmonts, Insurance proceeds, awards of damaqges
and scitlements which may result from any damage to all or any
portion =Zf the Land, Improvements or Appurtenances or any part
thereof cr. to any rights appurtenant thereto:

(11} All compensation, awards, damages, claims, rights
of action and preceeds of or on account of (a} any damage or
taking, pursuant’ to the power of eminent domain, of the Land,
Improvements, Appurtopances or Materials or any part thereof, (b)
Damage to all or any portion of the Land, Improvements or
Appurtenances by reascn of the taking, pursuant to the power of
eminent domain, of all ouany portion of the lLand, Improvements,
Appurtenances, Materials ¢o)of other property, or (c) the
alteration of the grade ot any street or highway on or about the
Land, Improvements, Appurtenanzesn, Materials or any part thercol;
and, except as otherwise provided herein, Mortyagee is hereby
authorized to collect and receivea rald awards and proceeds and to
give proper receipts and acquittarces therefor and, except as
otherwise provided herein, to apply £o¢ same toward the payment
of the Indebtedness and other sums sccured hereby:

(iii) ALl contract vights, genceal intangibles, actions
and rights in action, including, without limization, all rights
to insurance proceods and uncarned premiums ariging from or
relating to damage to the Land, Improvements, Appurtenances or
Materials; and

{iv) ALl procecds, producta, replacements, adiitions,
substitutions, renewals and accessions of and to tha Looz,
Improvements, Appurtenances or Materlals,

G. All rents, issueos, profits, income and other benc-
fits now or horealter arising from or in respect of the lLand,
lmprovements or Appurtepances (the "Ronts"), it beling intonded
that this Granting Claure shall constitute an absolute and pre-
gont assignhment of the Reonts, sublect, however, to the condi-
tional permigsion given to Grantor in this Mortgage to collect
and uso the Rents as provided in this Mortgage,
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H. Any and all leascs, licenses and other occupancy
agreements now or hereafter affecting the Land, Improvements,
Appurtenances or Materials, togother with all security thorefor
and guaranteces thercof and all monies payable thereunder, and all
books and records owned by Grantor which contain evidence of
payments made under the leases and all security given therefor
(collectively, the "Leascs"), subject, howovor, to the condition-
al permission given in thls Mortgage to Grantor to collect the
Rents arising under theo Leases as provided in this Mortgaga,

I. Any and all after~acquired right, titie or interest of
Grantor in and to any of the property described in the preceding
Grantiig) Clauses.

J. The proceeds from the sale, transfer, pledge or other
dispositicii of any or all of the property deacribed in the
proceding Granting Clauses,

All of the mortgaged property described in the Granting
Clauses, together with all real and personal, tangible and
intangible property pledged in, or to which a security interest
attaches pursuant to, (any of the Loan Documents is sometimns
raeferred to collectliveiy ¢s the "Mortgaged Property". The Rents
and lLeases are pledged on a parity with the Land and Improvements
and not secondarily.

ARTICLY -ONE

COVENANTS QF_ CIUNTOR

Crantor covenants and agrees with Mcrtgagee as follows:

1.01  Performance Under_Notes,_ Mortgaje_and_Other
Ipstruments. Grantor shall perform, observe and comply with or
cause to be performed, observed and complied with-in a complete
and timely manner all provisions heoreof and of tia Loan
Agreement, the Note, every other Loan Document and ‘every
instrument evidencing or securing Borrower's Liabilitles.and will
promptly pay or cause to bo paid to Mortgageo when duc iha
principal with interest therecon and all other sums reguirzd to be
paid by Grantor pursuant to ihe loean Agreement, the Note, -this
Mortgage, every other Loan Document and every other instrument
evideoncing or securing Borrower's Liabilities.

1.02 General_Covenants. ond. Representationg. OGrantor
covenants and represents that as of the date hereof and at all
times thereatter during the term hereof: (a) Grantor is selzed of
an indefeasible estate in fea simple in that portion of the
Mortgaged Property which is real property, and has good and
absolute title to it and the balance of the Mortgaged Property is
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free and clear of all liens, socurlty interests, charqges and
encumbrances whatsocver axcept those listed on attached Exhibit B
(the "Parmitted Encumbrancos"); (c¢) Grantor has good right, full
power and lawful authority to mortgage and pledgo the Mortgaged
Property as providod herein: (d) upon the occurrenco of an Event
of Default, Mortgageo may at all times peaceably and guietly
enter upon, hold, occupy and enjoy tha Mortgaged Proporty in
accordance with the terms hereof; and (e) Grantor will malntain
and preserve the lien of this Mortgage as a lion on the Mortgagaed
Property subject only to the Permitted Encumbrances, until
Borrower's Liabilities have been paid in full.

OPY
0 |

2 |
wily - .

1.2 Compliance with. laws. and Othey Restrictions. Grantoer
covenanta. and represents that the Land and the Improvements and
the use thoreof shall, on the completion of rehabjilitation,
comply witi/and will during the ftull term of this Mortgage
continue to-camply in all material respects with, all applicable
rostrictive covapants, zeoning and subdivision erdinances and
building codes, (licenses, healith and environmental laws and
regulations and all. other applicable laws, ordinances, rules and
regulations. Granteisshall not operate or maintain the Mortgaged
Property in a manner that causecs tho Mortgaged Property to be in
material violation of any such laws, ordinance, rules and
requlations. If any federal, state or other governmental body or
any court issues any notico er order to the compliance with any
such covenant, ordlnance, coce, law or rogulation, Grantor will
promptly providoe Mortgagee with a copy of such notice or order
and will immediately commence and diligently perform all such
actiuns as ate necessary to comply therewith or otherwise correct
such non~-complianco. Granter shall Aet, without the prior
written consent of Mortgagee, petitiow Jor or otherwise seck any
change in the zoning ordinances or othsr public or private
restrictions applicable to the Mortgaged Property on the date
hereof.

1.04 Taxes_and other Charges.

1.04.1 Taxes and Assessments. Grantor shall pay, promptly
when due all taxes, assessments, rates, dues, charges; <aes,
levied, fines, impositions, liabllities, okligations, “"Jians and
encumbrances of every kind and nature whatsoever now or acreafter
imposed, levied or assessed upon or against the Mortyaged
Froperty or any part hercof, or upon or against this Mortgage or
Borrower's Liabllities or upon or against the interest of
Mortgagee in the Mortgaged Property, as well as all taxes,
assessments and other governmental charges levied and imposed by
the United states of America or any state, county, municipality
or other taxing authority upon or in respect of the Mortgagod
Property or any part thereof; provided, however, that unless
compliance with applicable laws requires that taxes, assessments
or other charges must be paid as a condition to protesting or
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contesting the amount thereof, Grantor may in good taith, by
appropriate proceedings commenced within thirty (30) days of the
due date of such amounts and thereaftor diligently pursued,
contest the validity, applicability or amount of any assorted
tax, assessment or other charge and pending such contest, Grantor
shall not bo deemed in default hercunder if on or before the duc
date of the assecrted tax or assessment, Grantor shall either (i)
establish adequate reserves to cover such contested taxes,
asgessments or charges or (i1) deposlt wlith Mortgagee a bond or
other security satisfactory to Mortgagere In an amount equal to
the amount being so contested plus a reasonable estimate of the
amount. ot any additional charges, penalties or exponses arising
from ol occurring as a result of such contest,

1.0% 'Meghanic's and _Other _Liens. Grantor shall not permit
or suffer 4ny mochanic's, laboror's, materinlman's, statutory or
othar lien orencumbrance (othor than any lien for taxes and
assesaments not vet due) to be created upon or against the Morte
gaged Proporty, srovided, howover, that Grantor may In good
faith, by appropriato proceedings, contest tho valldity, applica-
bility or amount of «any asserted lien and, pending such contoest,
Grantor shall not bo deened to be in default hercunder if Grantor
shall first doposit with Mortgagoo a bond or other security
satisfactory to Mortgagee ap _an amount equal to the amount beiny
g0 contested plus a reasonabie estimate of the amount of any
addlitional charges, penalties or oxpenses arising from or occurr=
ing as a result of such contest, such bond or other sccurity, te
be returned to Grantor after [inal - adjudication of such assertod
lien and, if required, payment thorezf by Grantor.

1.06 Ingurange and Sendemnatien:

1,06.1 Hazard_ Insurange., During the renovation of tho Im-
provements, Grantor shall maintain the insuriace required by the
Loan Agreement, Upon completion of the Improverents, Grantor
shall, at its sole axpense, obtain for, deliver te, assign to and
maintain for the benefit of Mortgagee, until Borrower's Liabili-
ties are paild in full, policies of hazard insurancc in_an amount
which shall be not less than 100% of the full insurable replacce-
ment cost of the Mortgaged Property (other than the Landj, insur-
ing on a replacement cost basis the Mortgaged Property aguinst
loss or damage on an "All Risks" form, such insurable hazards,
casualties and contingencies as Mortgagoe may require, including
without limitation, fire, windstorm, rainstorm, vandalism, earth-
gquake and, 1f all or any part ot the Mortgaged Property shall at
any time be located within an area ldentifiecd by the government
of the United States or any agency thercof as having spocial
flood hazards and for which flood Insurance is avallable, floods.
Grantor shall pay promptly when due any premiums on such insur-
ance policlies and on any renewals thereot, The form of such poli-
cles and the companies issuing them shall be reasonably accept-
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Grantor hereby irrevocably appoints Mortgagee as its attorney-in-
fact for the purposes set tforth in the preced-

ing sentcnce. Each insurance company is hereby authorized and
directed to make payment of 100% of all such losses directly to
Mortgagee(s) named in such policies.

1.06.4 Condempation Awards. Mortgagee shall be entitled to
all compensation, awards, damages, claims, rights of action and
proceeds of, or on account of (i} any damage or taking, pursuant
to the power of eminent domain, of the Mortgaged Property or any
part thercof, (ii) damage to the Mortgaged Property by reason of
the taking, pursuant to the power of eminent domain, of other
property or of a portlon of the Mortgaged Property, or (1ii) the
alteration of the grade of any street or highway on or about the
Mortgaged rroperty. Mortgagee is hereby authorized, at its op-
tion, to commence, appear in and prosecute in its own or Gran-
tor's name any_.action or proceeding relating to any such compen=
sation, awards, damages, claims, rights of action and procceds
and to settle or <compromise any c¢laim in connection therewith.
Grantor hereby irrgvocably appoints Mortgagee as its attorney-in-
fact for the purposes set forth in the preceding sentence, Mort-
gagea after deducting from such compensation, awards, damages,
claims, rights of actiue ond procecds all its expense, including
attorneys' fees, shall apply such net procecds in such manner and
order as Mortgageec may deturmine, Grantor agrees to execute such
further assignments of any comwensation awards, damages, claims,
rights of action and proceeds as Mortgagee may require.

1.06.5 Repairi_Proceeds of Cisualty_Insurange_and Eminent
pomain. If all or any part of the Morcyaged Property shall be
damaged or destroyed by fire or other ezsualty or shall be damag-
aed or taken through the exercise of tha power of eminent domain
or othor cause described in Paragraph 1.06.4, the entire amount
of the insurance proceeds, award or compensat.ion from any such
casualty, damage or taking shall bo applied i _such manner and
order as Mortgagece may determine, subject to tho mrovisions of
Article 14 of the Loan Agrecment., If no Event of ‘Lefault exists,
Mortgagee shall, in accordance with tho Loan Agreemant, permit
Grantor to use the insurance proceeds, award or compersaielon, to
be disbursed for such repalr or restoration, to fully ramair or
restore tho Mortgaged Property under such conditions as Meitgagee
may impose and in a manner acceptable to Mortgagee. If the amount
of proceeds to be made available to Grantor pursuant to this
Paragraph 1.06.5 is less than the cost of the restoration or
repalr as estimated by Mortgagee at any time prior to completion
thereof, Grantor shall cause to be deposited with Mortgagee the
amount of such deficiency within thirty (30) days of Mortgagee's
writton request thorefor (but in no event later than the
commencoment of the work) and Grantor's deposited funds shall be
disbursed prior to any such insurance proceeds. 1f Grantor is
required to doposit funds under
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this Paragraph 1.06, the deposit of such funds shall bo a condi-
tion precedent to Mortgagee's obligation to disburse any insur-
ance proceeds, award or compensation held by Mortgagoe hercunder.

1.06.6 pProcecds of business _Interruptlon and Rental_lnsurs
ance. The net proceeds of businesa interruption and rental insure
ance shall be applied first to the maintenance of debt service on
the Mortgaged Property, and then to maintenance expenses of the
Mortgaged Property, as such expenses are reasonably determined by
Grantor.

1.06.7 Repewal_of Policies. At least thirty (30) days prior
to the ~xoiration date of any policy evidencing insurance require-
ed under Paragraph 1.06, a renewal thereot, substitution therc-
for, or Certificate of insurance evidencing the renewal thereof
or substitu®inn therefor satisfactory to Mertgagee shall be de-
livered to Moiftgagee with receipts or other evidence of the pay-
ment of any premiums then due on such renewal policy or substi-
tute policy.

1.07 Carc_of-ithe Mortaaded Property.

A. Grantor shall preserve and maintain tne Mortgaged
Property in good and first zlass conditlon and repair. Grantor
shall not, without the pricr written consent of Mortgagee, per-
mit, commit or suffer any waste. impalrment or deterloration of
the Mortgaged Property or of any part thercof, and will not take
any action which will increase the risk of fire or other hazard
to the Mortgaged Property or to any part thercof,

B. Except as otherwlse provided in this Mortgage or in
the Loan Agrecement, no new improvements shall bLe vonstructed on
the Mortgaged Property and no part of the Mortyaged Property
shall be removed, demolished or altered in iy material manner
without the prior written consent of Mortgagce, «which approval
ahall not be unrecasonably withheld. '

1.08 Transfer_or Epcumbrance of_the Mortdaged Vronerty.
Unless permitted by the Loan Agreement and cxcept for Parmitted
Encumbrances, Grantor shall not permit or suffer to occur any
sale, assignment, conveyance, transfer, mortgage, lease (cther
than leases made in accordance with the provisions of thig
Mortgage) or encumbrance of, or any contract for any of the
foregoing on an installment basis or otherwise pertaining te, the
Mortgaged Property, any part thereof, any interest therein, any
interest in the beneflcial interest In any trust holding title to
the Mortgaged Property or any interest in a corporation,
partnership or other entity which owns all or part of the
Mortgaged Property or such benoficial interest, whether by
operation of law or otherwise, without tho prior written consent
of Mortgagece having boen obtained (1) to the sale, assignment,
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conveyance, mortgaqe, lease, option, encumbrance or othar transe
fer and (ii) to the form and substance of any instrument evidenc-
ing or contracting for any such salo, assignment, conveyance,
mortgage, lease, option, encumbrance or other transfor. Except in
regard to the Pormitted Encumbrances, Grantor shall not., without
the prior written consent af Mortgagee, further assign or pormit
to be assigned, tho rents from the Mortgaged Property, and any
such assignment without the prior express written consent of the
Mortgageo shall be null and vold. Except In regard to the
Permitted Encumbrances, Grantor shall not permit any interest In
any lease of the Mortgaged Premiscs to be subordinated to any
encumbrance on the Mortgaged Proporty other than the lLoan
Documents and any such subordination shall bo null and void.
Except’ in reqgard to the Permitted Encumbranced, Grantor agrees
that, exdept as otherwlse expressly permitted in the Loan
Agreoment iy the event the ownership of tho Mortgaged Property,
any intercat berein or any part thoreof bocomes vested in a
person other than Grantor, Mortgagee may, without notice to
Grantor, deal im any way with such successor or successors in
interest with reterence to this Mortgage, the Note, the lLoan
Documents and Borrcwsits Liabilities without in any way vitiating
or discharging Grantor's- liability herecunder or borrower's
Liabilities. No sale of tne Mortgaged Preperty, no forbearance to
any person with respect %o this Mortgage, and no extension to any
person of the time for paymept of the Note or any other
Borrower's Liabilitles glven by Mortgagee shall operate to
release, discharge, modify, changn or affect the original
liability of Grantor, either inviole or in part.

1,09 Further_Assurances. At apy time and from time to time,
upon Mortgagec's request, Grantor shall make, execute and
deliver, or cause to be made, ecxecuted and.delivered, to Mort-
gageo, and where appropriate shall cause to 'be recorded, regis-
tered or filed, and frow time to time thercufter to be re-record-
ed, re-rogistered and refiled at such time anu~in such offices
and places as shall be deemed desirable by Morktyuagee, any and all
such further mortgages, security agreemeants, finahcing state-
ments, instruments of further assurance, certificates-and other
documents as Mortgagee may conslder necessary or dewirable in
order to cftectuate or perfect, or to continue and presaervae the
obligations under, the Note, this Mortgage, any other Lean Docu=-
ment and any instrument evidencing or securing Borrower's i.la-
bilities, and the lien of this Mortgage as a lien upon all of the
Mortgaged Property, whether now owned or hercaflter acquired by
Grantor, Upon any fallure by Grantor to dc so, Mortgagee may
make, exccute, record, register, tile, re-record, re-register or
refile any and all such mortgages, instruments, certificates and
documents for and in the name of Grantor, and Grantor hereby
irrevocably appoints Mortgagee the agent and attorney-in-fact of
Grantor to do so.
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1,10 Security.Agrecment_and Finanging Statements.

A. crantor (as debtor) horeby grants to Mortgagec (os
creditor and secured party) a security interest under the Uniform
Commercial Code as adopted in Illinois (the "Uniform Commercial
Code") in all fixtures, machinery, appllances, equipment, furni-
ture and personal property of every nature whatscever constitut-
ing part of the Mortgaged Preperty, Grantor shall exccute any and
all documents, including without limitatlon, financing statements
pursuant to the Uniform Commorcinl Code, as Mortgagoe may roquest
to preserve, maintain and pertect the priority of the first lien
and security interest created hereby on property which may bo
daeemed ‘porsonal property or fixtures, and shall pay to Mortgagee
on demand. any reasonable expenses incurred by Mortgagee in con-
nactlion ‘with the preparation, execution and filing of any such
documents, wrantor hereby authorizes and empowers Mortgagee and
irrevocably appoints Mortgagee the agent and attorney-in-fact of
Grantor to execuio and file, on Crantor's behalf, all financing
statements and refilings and continuatlons thereof as Mortgagee
doeoms necoassary or scivisable to create, preserve and protect such
tlen. when and if Grantor and Mortgagee shall respectively become
the debtor and sccured/party in any Uniform Commerclal Code fi-
nancing statement aftecting the Mortgaged Property (or Mortgagoe
takes possesalon of porsanal property delivered by Grantor whero-
possession is the means of purfection of the security interest),
then, at Mortgagee's sole electinn, this Mortgage shall be deemed
a security agreement as defined in such Unitorm Crmmercial Code,
and the remedics for any violation of the covenan's, terms and
conditions of tha agreoments heroia contained sha.l be as pre-
scribed herein or by goneral law, or, an to uuch part of the
sccurity which {s also roflocted in sech rinancing statament, by
tha specific statutory consecquences now op-hercafter enacted and
specified in the Unlform Commorcial Codo. In-the cvent of any
incongistency or conflict batween the terms” oL the Loan Agreement
and the terms of this Paragraph 1.11 with rospect te ceollateral
covered by the Loan Agreement, the terms of the lLean Agrecment
shall control,

B. without limiting the foregolng, if an Everc.oef be-
fault occurs which is not cured within any applicazle grace or
cure period, Mortgagea shall be entitled immediately to axercise
all remedies available to it under the Uniform Comaercial Cude
and this Paragraph 1,11, Grantor shall, in such evant and if
Mortgagee so requosts, assemble the tangible persenal property at
Grantor's oxpense, at a convenient place deslgnated by Mortgagec.
Grantor shall pay all reasonable expenses incurred by Mortgagee
in the collection of such indebtedness, including reasonable
attorneys' lecs and legal expenscs, and in the repair of any real
estate or othor property to which any of thae tangible personal
property may be affixed, If any nctification of intended dlispnsai-
tion of any of tho personal property is required by law, such

11




UNOFFICIAL COPY
9 1201 27!

notification shall be deemed reasonable and proper if given at
least ten {10) days before such dlspesition. Any proceeds of the
disposition of any of the personal property may be applied by
Mortgagec to the payment of the reasonable expenses of retaking,
holding, preparing for sale and selling the personal property,
including reasonable attorneys' foes and legal expenses, and any
balance of such proceeds may be applied by Mortgagee toward the
payment of such of Borrower's Liabilities, and in such order of
application, as Mortgagee may from time to time elect. If an
Event of Default occurs, Mortgagee shall have the right to exer-
cise and shall automatically succeed to all rights of Grantor
with respect to intanglible personal property subject to the
securiiy)interest granted herein to the extent permitted by law
and the rerms governing such intangible property rights., Any
party to @apy contract subject to the socurity interest granted
herein shall be entitled to rely on the rights of Mortgagee withe
out the neceGuity of any furtiner notice or action by Grantor,
Mortgagee shall not by reason of this Mortgage or the exercise of
any right grantesd~nereby be obligated to perform any obligation
of Grantor with respect to any portion of the personal property
nor shall Mortgagee e responsible for any act committed by the
Grantar, or any breach ot fallure to perform by the Grantor with
respect to any portion ¢f the personal property.

1.11  Assignment_of_Repts. The asalgnment of rents, income
and other benefits centalned ir paragraph G of the Granting
clauses of this Mortgage shall ‘he-an absolute assignment, fully
operative without any further action on the part of either party,
and, specifically, Mortgagee shall'Ye-entitled, at its option,
upon the occurrence of an kEvent of Dedsult hereunder, to all
rents, income and other benetfits from tow Mortgaged Property,
whether or not Mortgagee takes possossion or such property. Gran-
tor hereby further grants to Mortgagee the-right effective upon
the occurrence ol an Event of Default to do apy or all of the
following, at Mortgagec's option, (i) to enter Mpron and take
possession of the Mortgaged Property for the purpcze of collect-
ing the rents, income and other beneflts, (ii) to-disnossess by
the usual summary proceedings any tenrant defaulting (in the pay-
ment thereot to Mortgaqgee, (iil) to loase the Mortgagou Properly
or any part thercot, and (iv) to apply the reonts, income and
other benefits, aftor payment of all necessary charges and cxpen-
scs, on account of Borrower's Liabilities. Such assignment -and
grant shall continua in eftect until Borrower's Linbilities are
paid in full, the uvxecution of this Mortgage constituting and
evidencing the irrevocable consent of Grantor to the entry upon
and taking posscssion of the Mortgaged Property hy Mortgaqece
pursuant to such grant, whether or not foreclesure proceedings
have been instituted, Neither the exercise of any rights under
this paragraph by Mortgageco nor the application of any such
rents, income or other benefits to payment of Borrower's Liabili-
ties shall cure or walve any Event of Default or notlice provided
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for hereunder, or invalidate any act done pursuant heroto or
pursuant to any such notice, but shall be cumulative of all other
rights and remedies, Notwithstanding the toregoing, so long as no
Event of Default has occurred or is continuing, Grantor shall
have the right and authority to continue to collect the rents,
income and other benefits (if any) from sald property as they
become due and payable but not more than thirty (30) days prior
to the due date thoreof. The existence or exercise of such right
of Grantor to collect said rents, income and other benefits shall
not operate to subordinate thls assignment to any subsequent
assignment of sald rents, income or othor benefits, in whole or
in part, by Grantor, and any such subsequent assignment by Gran-
tor shall be subject to the rights of Mortgagee hereunder.

1,42~ After-Acquired Property. To the extent permitted by,
and subject to, applicable law, the lien of this Mortgage, in-
cluding withaut limitation the security interest created under
Paragraph 1.I), .shall automatically attach, without further act,
to all property hereafter acquired by Grantor located in or on,
or alttached to, or_ used or Intended to be used in conncction
with, or with the operation of, the Mortgaged Property or any
part thercof.

1.13  Loases Affecting Mortaanged Property.

A. Grantor shall comply with and perform in a completa
and timely manner all of its material obligations as landlord
under all leasecs affecting the Mortgaged Property or any part
thereof. Fach of the commercial lesses if any, shall contain a
provision requiring the lesace to notify Mortgagee of any default
by lessor and granting an opportunity for a reasonable time after
such notice to cure such deftault prior to.any right accruing to
the lessee to terminate such lease., Mortgages shall have the
right to notify at any time and from time toctime any tenant of
the Mortgaged Property of any provision of thls Mortgage upon
reasonable cause, '

B. The assignment contained in Paragraph o of the Gran-
ting Clauses shall not be deemed to impose upon Morugugee any of
the obligations or duties of Grantor provided in any isase, in-
cluding, without limitation, any liabillty under the covenant of
quiet enjoyment contained in any lease in the event that dny
tenant shall have been joined as a party defendant In any action
to foreclose this Mortgage and shall have been barred and fore-
closed therchy of all right, title and interest and equity of
redemption in the Mortgaged Property or any part thercof., Grantor
hereby acknowledges and agrees that Grantor is and will remain
liable under such leases to the same extent as though the assign-
ment contained in Paragraph H of the Granting Clauses had not
been mada. Mortgageo disclaims any assumption of the obligations
imposed upon Grantor under the leases, except as to such cohliga-
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tiona which arlse after such time as Mortgagec shall have exXer=
cised the rights and privilegoes conferred upon it by tho assign-
ment contalnod in Paragraph H of the Granting Clauses and assumod
full and indefeasible ownership of the collatoral thereby assign-
ed. With respect to tho assignmont contalned In Paragraph H of
the Granting Clause, Grantor shall, from time to time upon re-
quest of Mortgagee spocifically ansign to Mortgagee as additional
sacurity heroundor, by an instrument in writing in such form as
may be approved by Mortgagee, all right, title and interest of
Crantor in and to any and all Leases now or hereafter of or afe
focting the Mortgaged Property or any part thercof togother with
all socurity therofor and all monies payable therounder, subject
to the conditional pormission hereinabove given te Grantor to
colloct the rentals under such lease. Grantor shall also execute
and deliver to Mortgagee any moditication, flnancing statement or
other documont reasonably required by Mortgagee to perfect the
foregoing assignment as to any such leoasa., The provisions of this
Paragroaph 1,12 g€hall be subjoct to the provisions of Paragraph 1l
of the Granting <Clausos,

1.14 Executlion’ci Leageg. Grantor shall be permitted from
time to time to entor 4nto leases for rasidential apartments
comprising a part of the . Improvements, provided that (i) the
leaseg ave for a term no-wreator or less than one (1) year, {ii)
the leases aro at rvental valdos not loss than previously approved
by Mortgagee, and (iii) the Loepzes otherwise conformed with the
applicable requirements of any ol the Loan Documents. Except as
otherwise permitted in the preceding sentence, Grantor shall not
permit any leasecs at the Mortyaged broperty to be made of the
Mortgaged Proporty or existing leases to be renewed without the
prior written consent of Mortgagoo as‘to. the form and substance
of each loase. PFollowlng any such writtemn—approval by Mortgagee,
Grantor shall not modlfy the approved loa<se in any material
respoct without Mortgagee's prior written ceconent, Following the
exocution or renewal by Grantor of a lease in cempliance with the
foreqoing provisions of Paragraph 1.14, Grantor shall not permit
such lease to be modified, terminated, renewed or extended except
pursuant to the terms thereof or with the prior written consent
of Mortgagoeo.

1,15 Expensog; _Indemnificatlen. Grantor shall pay wher dua
and payable, and otherwise on demand made by Mortgagee, appiraisal
feos, recording foos, taxes, brokerage fees and commissions,
abstract fees, title insuranco fees, escrow f[ees, attorneys'
fees, envirohmental reports or studies, court costs, documentary
and expert evidence, fees of inspecting architects and engincers,
and all other costs and expenses of overy character which have
been incurred or which may hereafter be incurred by Mortgagee in
connection with any of the following:
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The preparation, execution, delivery and performance of
the Loan Documents, subject to the provisions of tha
Loan Agreement;

The funding of the Loan, subject to the provisions of
the Loan Agreement;

Any court or administrative proceediny involving the
Mortgaged Property or the Loan Documents to which
Mortgagee is made a party by reason of its being a
holder of any of the Loan Documents, inciuding without
limitation, bankruptcy, insolvency, recrganization,
probate, eminent domain, condemnation, building code
and zoning proceedings:

Xy _court or administrative proceeding or other action
undestaken by Mortgagee to enforce any remody or to
colleoc any indebtedneoss due under this Mortgage or any
of the octher Loan Documents following a default
thereunder) including without limitation a foreclosure
of this Mortgage or a public or private sale undor the
Uniform Commarcial Code:

Any remedy exercised by Mortgagee following an Lvent of
Default including <ereclosure of this Mortgage and
actions in connectiorwith taking posscssion of the
Mortgaged Property or. cnllecting rents assigned hereby:

Ay activity in connection =ith any request by Grantor
or anyone acting on behalf oFf Grantor that the
Mortgagoe consent to a proposos action which, pursuant
to this Mortgage or any of tha rcner Loan Documents may
be undertaken or consummated oniv With the prior
consent of Mortgagec, whether or not such consent is
granted; or

Any negotiation undertaken botween Mortyaaco and Grone-
tor or anyone acting on behalf of Grantor per-taining to
the existence or cure of any default under or the modi=
tication or extenslion of any of the Lean Documants.

In the event of foreclosure hereol, Mertgagee shall be
entitled to add to the indebtedness (ound to be due by the court
a reasonable estimate of such exponses to be incurrod after entry
of the decrea of foraclosure. To the extent permitted by law,
Grantor agrees to hold harmless Mortgagoe against and from, and
reimburse it for, all claims, demands, liabilitles, lousas,
damages, judgments, penalties costs and expenses, including
without limitation, attorneys fees, which may bo imposed upon,
asserted against, or incurred or paid by it by reason of or in
connection with any bodily Injury or death or proporty damage
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occurring in or upon or about the Mortgaged Property through any
cause whatsoover, or asserted against it on account of any act
performed or omitted to be performed hercunder, or on account of
any transaction arising out of or in any way connected with the
Mortgaged Property, this Mortgage, the other Loan Documents, any
of the indebtedness evidenced by the Note or any of Borrower's
liabilities.

1.16 Mortyagee's Performance . of Craater's Qkligatiens. 1f
Grantor fails to pay any tax, assossment, encumbrance or other
imposition, or te furnish insurance hereunder, or to perform any
other covenant, conditlion or term in this Mortyage, the Note or
any otlier Loan Document, Mortgagee may, but shall not be obligate
ed to, pxy, obtain or perform the same. All payments made,
whether guch payments are regular or accelerated payments, and
costs and cxpenses incurred or paid by Mortgagee in connection
therewith shall be due and payable immediately. The amounts so
incurred or pais by Mortgagee, together with interest thereon at
the Default Rate irom the date paid by Mortgagee until reimbursed
by Grantor, shall »@ added to Borrower's Liabilitles and secured
by the lien of this idortgage and the Loan Documents. To the
extent permitted by liw Mortgagee is horeby empowered to enter
and to authorize others Lo enter upoen the Mortgaged Proparty or
any part thereof for the purpose of performing or observing any
covenant, condition or term that Grantor has falled to perform or
observe, without thereby becomitig liable to Grantor or any person
in possession helding under Grantor. Performance or payment by
Mortgagee of any obligation of Grantor shall net relieve Grantor
of sald obligation or of the constgdances of having failed to
pertform or pay the same and shall no% ¢ffect the cure of any
Event of Detault.

1.17 Use of. the Mortuaged Property..Grantor shall not
suffer or permit the Mortgaged Property, or(any portion therecof,
to be used by the public, as such, without reshriction or in such
manner as might reasonably tend to impalr Grantor's title to the
Mortgaged Property or any portion thercof, or in.such manner as
might reasonably make posslble a clalm or claims of easement by
prescription or adverse possession by the puklic, as such, or of
implied dedication of the Mortgaged Property or any porcion
thereof. Grantor shall not use or permit the use of the Murtgaged
Property or any portion thercof for any unlawful purposes,

1.18 Litigatlon Invelving Mortaaged Property. Grantor shall
promptly notify Mortgagee of any litigation, administrative pro-
cedure or proposed legislative action initlated against Grantor
or the Mortgaged Property or in which the Mortgaged Proporty is
directly or indirectly involved including any proceedings which
soek to (i) enforce any llen against the Mortgaged Property, (ii)
correct, change or prohibit any oxisting condition, feature or
use of the Mortgaged Property, (iii) condemn or demolish the
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Mortgaged Property, (iv) take, by the power of eminent domain,
any portion of the Mortgaged Property or any property which would
change the Mortgaged Property, (v) modify the zoning applicable
to tha Mortgaged Property, or (vi) otherwise adversely affect the
Mortgaged Property. Grantor shall initiate or appear in any legal
action or other appropriate proceedings when necassary to protect
the Mortgaged Property from damaga, Grantor shall, upon written
request of Mortgagee, represont and dofend tho interests of Mort-
gagee in any proceedings described in this Paragraph 1.18 or, at
Mortgagee's eloction, pay the reasonable fees and oxponses of any
counsel retained by Mortgagee to represent the interest of Mort-
gagee in any such proceeding.

1,15 Mapagement_of Mortaaged._Prepexty. Grantor shall cause
the Mortcaged Property to be managed at all times in accordance
with sound business practice, If the Improvements arc to be leas-
ed to multipte occupants, Grantor shall cause the Mortgaged
Property to be monaged by a competent and reputable managing
agent accoptable to Mortgagee pursuant to a management agrecmont
approved by Mortgagees in writing in advance of execution thercof
by Grantor or anyont acting on behalt of ecither of them. Follow-
ing such approval, Graantor shall not pernmit the management agree-
ment to be terminated (exvept for good cause after notlce to
Mortgagee), materially mousiiod, amended or extended, or permit a
change in the identity of tea management agent, without
Mortgagee's prior written coasent. Fach management agreement
shall be subject in all respects to the lien of this Mortgage and
the rights of Mortgagee hercunder and each management agreement

shall so provide,

1,20 Hazardous Materials.

A. Grantor shall cause all emplevecs, agent, contrac-
tors and subcontractors of Grantor and any cthber personn from
time to time present on or occupying the Mortgaued Property to,
keep and maintain the Mortgaged Property, including the solil and
ground water thercof, in compliance with, and not. cauvse or know-
ingly permit the Mortgaged Property, including the goil and
ground water thercof, to be in vielation of, any federals. stato
or local laws, erdinances or regulations relating to indostrial
hygiene or to the environmental conditions thereon. Neitser Gran-
tor nor any employees, agents, contractors or subcontractors of
Grantor or any cther persons occupyling or present on the Mortgag-
ed Property shall use, generate, manufacture, store or dispose of
on, under or about the Mortgaged Property or transport to or from
the Mortgyaged Property any flammable explesives, petroleum (in-
cluding crude oil) or any fraction thereof, radioactive materi-
als, hazardous wastes, toxic substances or related materials,
including, without limitation, any substances defined as or in-
cluded in the detinition of toxic or hazardous substances,
wastes, or materials (collectively referred to horeinafter as
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("Hazardous Matorials") under any federal or applicable state or
local laws, ordinances or requlations dealing with or otherwisc
pertaining to toxic or hazardous substances, wastes or materials
(collectively referred to as tha "Hazardous Materlals Laws"),
excopt as such Hazardous Materials may be required to be used,
stored or transported in connection with tha permitted uses of
tho Mortgagod Property and thon only to the exteont permitted by
law after obtaining all nocessary permits and licenses thorofor.

B, Crantor shall {mmediately adviee Mortgagee in write
Ing of: (i) any notices receilved by Grantor (whether such
notices are f{rom the Environmental Protection Agency, or any
other foderal, state or local governmental agency or reglonal
office thereof) of the violation or potential viclation by
Grantor ci any applicable Hazardous Materlals Laws; (1i) any and
all enforcamant, cleanup, removal or cother governmental or
regqulatory octlons instituted, completed or threatened pursuant
to any Hazardeas Materials Laws; (iil) all claims made or
threatened by ény third party against Grantor or the Mortgaged
Property relating to damage, contribution, cost recovery
compensation, loss. oriinjury resulting from any Hazardous
Materials (the matters-set forth in clauses (i), (ii) and (iii)
above are horelnafter rererred to as "Hazardous Matorials
Claims"); and (lv) Grantor's discovery of any occurrence or
condition on any real propecty adjoining or In the vicinity of
the Mortgaged Proporty that could cause the Mortgaged Property orv
any part therecof to be subject to any Hazardous Materlals Claims,

C. Mortgagee shall have <be right, but not the obligu-
tion, to join and participate in, as a_party if it so olocts, any
legal proceedings or actions initiated 'in connection with any
Hazardous Matorials Claims and to have ltg reasonable attorneys!
and consultants' foos in connection thorcwith paid by Grantor
upon demand,

D. Grantor shall be solely responsibis {or, and shall
indemnify and hold harmless Mortgagee, lts directuors, offlicers,
employees, agents, successors and assigns from and sgainst, any
loss, damage, cost, expense or liability directly os . indirectly
arising out of or attributable to the use, agonaration, storage,
release, threatencd release, discharge, disposal or proserce
(whether prior to or during the term of the loan sccured by this
Mortgage and whether by Grantor or a predecessor in title or any
employee, agent, contractor or subcontracter of Grantor or any
predecessor In title or any third peorsen) of Hazardous Materials
on, under or about the Mortgaged Property.

E. Any loss, damage, cost, expenge or liability incur-
red by Mortgagee for which Grantor is responsible or for which
Grantor has indemnified Mortgagee shall be pald to Mortgagee on
demand, and falling prompt reimbursoment shall, together with
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interest thereon at the Default rate under the Note from the date
incurred by Mortgagee until pald by Grantor, (i) be added to
Borrower's Liabilities, (ii) be immediately due and payable, and
(1i1) be secured by the llen of this Mortgage and the other Loan
Documents,

1.21 construction Mortgage. This is a "construction morte~
gage'", as said term is defined in section 9-313(1) {(c) of the
Illinois Uniform Commercial Code. Grantor further covenants anl
agrees that the Loan secured hercby i3 a conctruction loan. The
procoeds of the Loan secured by this Mortgage will be disbursed
to Grantor pursuant to the provisions of the Loan Agreement. All
advancas) and indebtedness arising and accruing under the Loan
Agraeement- and other Leoan Documents from time to time, whether or
not the total amount thereof may exceed the face amount of the
Nate, shall be secured hereby to the same extent as though saild
Loan Agreement and other lLoan Documents wnre fully incorporated
in this Mortgags.

1.22 Probibiied Uses. The Grantor convenants and
repregsanta that no part of the proceedn of the Loan secured
hereby shall be used for'tho purchase ov carrying of registoered
eguity securities within“tvhe purview ot Requlation G of the
Federal Reserve Board or fo) the purpose of releasling or retiring
any indebtedness which was zriginally incurred for any such
purpose,

ARTICLE TWO
REFAULTS

2.01 Event _of Default. Thae tornm "¥vent of Dafault
wherever used in this Mortgage, shall mean :ny one or more of thoe
following events:

a. If Grantor shall (i) fail to pay when dug (A) any
payment of principal when such paymont -shall become dua
and payable under the Note whether at matur!iy or
otherwise! or (B) any payment of interest urour the
Note when due and payable; or (ii) fail to Keop,
perform or observe any other covenant, conditien or
agreement. on the part of Grantor in this Mortgage or
materially breach any representation, covenant or
warranty made by Grantor herein; which in each case is
not cured within any appllcable grace period set forth
in the Loan Agrecemont.

b. If a "pDefault”, "Event of Dofault” or default shall
occur under and as defined in the Loan Agreeament or any
of the other Lean Documents, which is not cured within
any applicable grace or cure period.
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c. A material uninsured loss, damage, destructien or
taking by eminent domain or cther condemnation
proceeding of any substantial portion of the Mortgaged
Property or any part of the Mortgaged Property which
materially impairs any of the intended uses of the
Mortgaged Property.

The occurrence of a sale, asslgnment,

convoyance, transfer, mortgage, lien or encumbrance of,
or execution of a contract for any of the foregolng, in
violatlon of Paragraph 1.08 hereof which is not cured
within any applicable grace period sct forth in the
Loan Agreement.

ARTICLE THREE

REMERIES

3,01 acceleration_of Moturity., If an Event of Default
shall have occurred; mortgagee may declare the outstanding
principal amount of thzNote and the interest accrued thereon and
any other of Borrower's liabilities to be immediately due and pay
able, and upon such declaration such principal and interest and
other Borrower's Liabilities- declared due shall immediately
become due and payable without further demard or notice,

3,02 late.Fec_and_Pefau)t_interest Rate. The Borrower
shall pay on domand a "late charge” oqual to four percent (4%) of
any principal and (to the extent uck nrohibited by applicable
law) of any accrued interest and of any othor amounts due under
the Note which are overdue for more tihan ten (10) days,

Following an Event of Default, or after maturity, whether due to
acceleration or otherwise, the rate of interzst then in effect on
the Loan shall be increased by two percent (2%; per annum until
such Event of Default has been cured. '

3.02 Mortgaace Power of _Enforcement, If an Event of Default
shall have occurred, Mortgagee may, cither with or without entry
or taking possession as provided in this Mortgage or otherwise,
and without regard to wheother or not Borrower's Liabilities shall
have been accelerated, and without prejudice to the rightic!
Mortgagee thereafter to bring an action of foreclosure or any
other action for any default existing at the time such earlier
action was commenced or arising thereafter, precced by any
appropriate action or proceeding: (a) to enforce payment of the
Noto and/or any othor of Borrower's Liabilities or the
performance of any term hereof or any ef the other Loan
Documents; (b) to foreclose this Mortgage and to have sold, as an
entirety or in separate lots or parcels, tho Mortgagod Property:
and (¢) to pursue any other remedy avallable to it. Mortgagee may
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take action either by such proceocdings or by the exercise of its
powers with respect to entry or taking possession, or both, as
Mortgagee may determine.

3.03  Mgortaagee's Right _te Enter and lake Possession,
gperate and. Apply_Ingome,

A. If an Event of Detfault shall have occurred,
Grantor, upon demand of Mortgagoo, shall forthwith surrender to
Mortgagee the actual posscasion of the Mortgaged Property and, ir
and to the extent permitted by law, Mortgagec itselt, or by such
officers or agents as it may appeint, is heroby expressly
author’zna to enter and take possession of all or any portion of
the Mortgaged Property and may oxclude Grantor and its agents and
employees wholly theorefrom and shall have jolnt access with
crantor to the books, papers and accounts of Grantor.

B if Grantor shall for any reason fall to surrender
or deliver the Mortgaged Property or any part theroof after
Mortgagee's demand, Mortgagee may obtain a judgment or decree
contferring on Mortgagee the right to immediate possession or
requiring crantor to deliver lmmediate possession of all or part
of the Mortgaged Property to Mortgagee, the entry of which
judgment or decree Granter-hereby specitically consents. Granter
shall pay to Mortgagee, uper demand, all costs and expenses of
obtaining such judgment or decrsze and reasonable compensation to
Mortgagee, its attorneys and agents, and all such costs, expenses
and compensation shall, until paic. be secured by the llen of
this Mortgage,

C. Upon every such entering upon or taking of
possassion, Mortgagee, to the extent permitted by law, may hold,
gtore, usc, operate, manage and control the dortgaged Property
and conduct the business thereof. Mortgages shall surrender
possession of the Mortgaged Property to Grantor only when all
amounts then due under any of the terms of thic Mortgage shall
hava been pald and all other defaults have been ‘tured., However,
the same right to take possession shall exist if anry subsequent
Event of Default shall occur.

3.04 Leases, Mortgagee ls authorized to foreclese this
Mortgage subjeoct to the rights, if any, of any or all tenants of
the Mortgaged Property, even if the rights of any such tenants
are or would be subordinate to the lien of this Mortgage. The
failure to make any subordinate tenant a party defendant to any
foreclosure procecdings and to foreclose its rights will not be,
nor ba asserted by Grantor, any junior llen holder, any tenant or
any other party claiming by, through or under Grantor to be, a
defense to any such foreclosure proceeding or any other
proceedings instituted by Mortyagee to collect the sums secured
hereby or to cellect any deficiency remaining unpaid after the
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foreclosure sale of the Mortgaged Property.

3.05 Purchase by Mortgagee. Upon any toreclosure sale,
Mortgagee may bid tor and purchase all or any portlon of the
Mortgaged Property and, upon compliance with the terms of the
sale and applicablo law, may hold, retain and possess and disposc
of such property in its own absolute right without further

accountability.

3,06  Applicobien. ef Ferecloswre Sale Proceeds. The
procecds of any foreclesure sale of the Mortgaged Property or any
part thereof roccived by Mortgagee shall be applied by Mortgagee
to the dndebtedness secured herceby in such order and manner asg
Mortqgagee may eloct in a written notice to Grantor given on or
before sixty (60) days following contirmation of the sale and in
the absonge of such election, then first to cxpenses of sale,
then to expcrses Including attorneys' fees of the foreclosure
proceeding, then to interest and then to principal.

3.07 Application_of Indebtedness Toward. Purchase
Price, Upon any fovaciosurc sale, Mortgageowe may apply any or all
of the indebtedness and-other sums due to Mortgagec under the
Note, this Mortgage or_any other Loan Document or any other
Borrower's Liabilities, (o2 _any decree in lleu thercof, toward the
purchase prico.

3.08 Walver_of Appralucment..Yaluation, Extension and
Redemption Laws, Grantor agrees, to the full extent permitted by
law, that in case of an Event of Pefault, neither Grantor nor
anyoche clalming through or under it will set up, claim or seek to
take advantage of any appraisement, valuation, stay or extension
laws now ot hereafter ln force, in order to prevent or hinder the
entorcoment or toreclosure of thiso Mortgiage or the absolute sile
of the Mortgaged Property or the tinal ana-ebgolute putting into
pessession thoreof, immodiately after such ziale. tho purchaser at
said sale. Grantor, for itself and all who may at any time claim
through or under it, hereby waives, to the full extent that it
may lawfully so do, the benefit of all such laws, and any and all
right to have the asscts comprising the Mertgagoed lbreperty
marshaled upon any foreclosuroe of the lion hereof and nerees that
Mortgagee or any court having jurisdiction to forcclose /such lien
may sell the Mortgaged Property in part or as an entiratyl
Grantor acknowledges that the transaction of which this Mortgage
is a part is a transaction which does not include eithar
agricultural real estate (as detined in Section 1%=1201 of the
Tlllnols Mortgage lForeclosure Law (Chapter 110, Section 15-1101
ot seq., lllinols Revised statutes) (herein called the "Act'")) or
residential real estate (as defined in Section 156-1219 of the
Act), and to the full extent permitted by law, hereby voluntarily
and knowingly waives its rights te reinstatoment and redemption
as allowed under Section 15=1601(b) of the Act.
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3.09 Receiver - Mortaagce in Posgession, If an Event
of Default shall have occurred, Mortgagee to the extent permitted
by law and without regard to the value of the Mortgaged Property
or the adequacy of the security for the indebtedness and other
sums secured hereby, shall be entitled as a matter of right and
without any addltional showing or proof, at Mortgagee's electlen,
to either the appointment by the court of a recelver (without the
necessity of Mortgagee posting a bond) to enter upon and take
possession of the Mortgaged Property and to collect all rents,
income ahd other benefits thereof and apply the same as the court
may direct or to be placed by the court into poassession of the
Mortganged Property as mortgagee in possession with the same power
herein granted to a receiver and with all other rights and
privilegus of a wmortgagee in possession under law. The right to
entor ard take possession of and to manage and operate the
Mortgaged -rvoperty, and to collect all rents, income and other
benetfits trnereof, whether by a receiver or otherwise, shall be
cunmulative to anv other right or remedy herecunder ot afforded by
law and may be @rercised concurrently therewith or independently
thereof. Mortgagee shall be liable to account only for such
rents, income and otowr benefits actually reccived by Mortgagec,
whethor recelved pursuant to this Paragraph 3,09 or Paragraph
3.03. Notwithstanding the appolntwment of any receiver or other
custudian, Mortgagee shai) be entitled as plodgee to the
possesslon and control of ‘arnv cash, doposits or instruments at
the time held by, or payable or dellverable under the terms of
this Mortgage to Mortgagee,

3,10 Suits_to Protect ihe. Mortuaged Properiy.
Mortgagee shall have the power and outhority (but not the duty)
ta ingtitute and maintain any suits and proceedings as Mortgagee
may deem advisable (a) to prevent any dapnirment of the Mortgagod
Property by any acts which may be unlawfui or which violate the
terms of this Mortgage, (b) to preserve or yratect its interest
in the Mortgaged Property, or (c) to restraia tha enforcement of
or compliance with any legislation or other govirimental
enactment, rule or order that may be unconstituticnal or
otherwlse invalld, {f the enforcement of or complianze with such
enactment, rule or order might impair the sccurity heraunder or
be prejudicial to Mortgagee's interost,

3.11 Preoofs_of Claim, In the casc of any recelversni®,
insolvency, bankruptcy, reorganization, arrangement, adjustment,
composition or othor judicial proceedings affecting Grantor,
Mortgagee, to the oxtent pormitted by law, shall bo entitled to
file such proofs of claim and other documents as may be necessary
or advisable In order to have lts clalms allowed In such
proceedings for the entire amounts due and payable under the |
Note, this Mortgage and any other Loan Document, at the date of
the institution ot such proceedings, and for any additional
amounts which may become due and payable after such date,

EO(’ 'f S
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3.12  Delay_or Omission. No delay or omiusion of
Mortgagee in the exercise of any right, power or remedy accruing
upon any Event of Default shall exhaust or impair any such right,
power or remedy, or be construed to walve any such Event of
Default or to constitute acquiescence therein. Every right, power
and remedy given to Mortgagoe may be exercised from time to time
and as often as may be deemed expodicnt by Mortgagee.

.13 Waiver_of Default. No waiver of any Event of
Default hereunder shall extend to or affect any subsequent or any

other Event of Default then existing, or impair any rights,
powers or remedies in respect thereof.

3.24  Discentinuance of Proceedinug: Pesition of Parties
Regstored, 1f Mortgagee shall have proceeded to enforce any right
or remedy under this Mortgage by foreclosure, entry or otherwise,
and such proteedings shall have been discontinued or abandoned
for any reasorn, or such proccedings shall have resulted in a
final determination adverse to Mortgagee, then and in every such
case Grantor and Mortcagee shall be restored to their former
positions and righteg hereunder, and all rights, powers and
remedies of Mortgagee (shull continue as if no such proceedings
had occurred or had been vaken,

3.15 Remedies cumulative. No right. power or remedy
conferred upon or reserved to iho Mortgagee by the Note, this
Mortgage or any other Loan Document or any instrument evidencing
or securing Borrower's Liabilities-is exclusive of any other
right, power or remedy, but each ard-every such right, power and
remedy shall be cumulative and concurrént and shall be in
addltion to any othor right, power and/ remedy given hereunder or
under the Note or any other Loan bocument” or any instrument
evidencing or securing Borrowar's Liabilitixzs, or now or
hereafter existing at law, in equity or by Gtatute.

3,16 Interest After Event_of Default, If an Lvent of

Default shall have occurred, all sums outstanding apd unpaid
under the Note and all other Borrower's Liabilities shall, to the
extent permitted by law, boar interesi thcrecafter at fnhe. Default
Rate until such Event of Default is cured.

3.17 Nen=recourse. If an Event of Default shall have
occurred hereunder the sole remedy of Mcortgagee for the
satisfaction of sums due hereunder and for default in payment or
performance of all other obligations under the Note and other
Loan Documents securing the indebtedness shall be limited to an
action to sell or foreclose the premises mortgaged and to recover
upon any other security interest granted by the Grantor including
rents and benefits from any property constituting security. In
no event shall any deficiency judgment be sought or entered
against the Grantor or any of its partners. This limitation of
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liability provision shall control over any provision to the
contrary in any of the various Loan Documents,

ARTICLE FOUR
MISCELLANEOUS PROVISIONS

4.01 Helrs. Successors and Assigns _included in Parties.
Whenaver GCrantor or Mortgagee is named or referred to herein, the

heirs and successors, and assigns of such person or entity shall
be included, and all covenants and agreements contained in this
Mortgage shall bind the successors and assigns of Grantor,
including any subsecquent owner of all or any part of the
Mortgaged- Property and inure to the bonefit of the successors and
asslgns ol Mortgagee. This Section 4.01 shall not be construed to
permit an 23signment, transfer, conveyance, encumbrance or cther
disposition c«iherwise prohibited by this Mortgage.

4.02 werices, All notices, roquests, reports, demands
or other instruments required or contemplated to be given or
furnished under this mortgage to Grantor or Mortgagee shall be
directed to Grantor or/Mortgageo as tho case may be at the
following addresses:

If to Mortgagea:

Continental Commun!ty Development Corporation
231 South LaSalle Stlreat

Chicago, Illinois 60697

Attention: Vice President:

With a copy to:

pDavis, Miner, Barnhill & Gallanc
14 W. Erie Streot

Chicago, Illinols 60610

Attn: Laura E. Tilly

Grantor:

Washington Court Limited Partnership
c/a The Rezmar Corporation

727 N, Milwaukee Avenue

Chicago, Illinois 60622

ZVOZES
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4.03 Headinas, The headlngs of the articles, sections,
paragraphs and subdivisions of this Mortgage are for convenience
only, are not to be considered a part hereof, and shall not
limit, expand or otherwise affect any of the terms hareof.

4.04 Invalld Provisions: In the event that any of the
covenants, agreements, terms or provisions contained in the Note,
this Mortgage or in any other Loan Document shall be invalid,
illegal or unenforceable in any respect, the validity of the
remaining covenants, agreements, terms or provisions contained
herein or in the Note or in any other Loan Document (or the
application of tho covonant, agreomont or term held to be
invalis,  illegal or unenforcoable, to persons or circumstances
other then those in respect of which it is invalid, illegal or
unenforceable) shall be in no way affected, prejudiced or
disturbed tuereby.

4,05 wbunges, Neither this Mortgage nor any term hereof
may be changed, waived, discharged or terminated orally, or by
any action ovr inaction, but. only by an instrument in writing
signed by the party against which enforcement of the release,
change, waiver, dischacge or termination is sought. To the oxtent
permitted by law, any agreement hercatter miade by Grantor and
Mortgagee relating to thils-Mortgage shall be superlor to the
rights of the holder of any dantervenlng lien or encumbranca,

4.06 CONSENT.TO JURLGDICTION ; _WAIVER, THE UNDERSIGNED
CONSENTS TO THE JURISDICITON OF aby STATE OR FEDERAL COURT
LOCATED WITHIN THE STNTE OF TLLINCIS. AND WAIVES PERSONAL SERVICE
OF ANY AND ALL PROCLSS UPON TT, ANUTCUMSENTS THAT ALL SUCH
SERVICLE OF PROCESS BE MADE AND BE EFFUCTIVE TN THE MAHNNER SET
FORTH IN SECTION 4,02 HERECF. TIHE UNDERSIGHYD WAIVES TRIAL BY
JURY, ANY OBJECTION BASED UPON FORUM NON 'CONVENLEHS, AND ANY
OBJECTION T0 VENUE OF ANY ACTION INSTITUTED (URFUNDER, NOTHING 1M
THIS PARAGRAPU SHALL AFFECT TUE RIGHT OF LENDIRZTO SFRVE LEGAL
PROCESS IN ANY OTHER MANNER PERMITTED BY LAW OR AEFECT THE RIGHT
OF LENDER TO BRING ANY AQUTION OR PROCEEDING ACAINST THE
UNDERSIGNED OR ITS PROPERTY IN THE COURTS O ANY OTUEL
JURISDICTION,

4.07 Governing_Lavw. This Mortgage has been delivored
and accepted at and shall be deemed to have been made at chicagqo,
Illineois, and shall be interpreted, and the rights and
obligations af the parties hereto determined, in accordance with
the laws and docislons of tha State of 1llinois, shall be
immediately binding upon the undersigned and its successors and
assigns, and shall {nure to the bonetfit of the successors and
assigns of Mortgagoe.

4,08 Roequited Notigceg, Grantor shall notify Mortgagee
promptly of the occurrence of any of the following: (i) receipt
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of notice from any governmental authority relating to the
violation of any rule, regulation, law or ordinance, the
enforcement of which would materially and adversely affect the
Mortgaged Property; or (ii) commencement of any Jjudicial or
administrative procecedings by or against or otherwise adversely
affecting Grantor or the Mortgaged Property.

1,09 Fubure Advanges. This Mortgage {u given to securce
not only existing indebtedness, but also future advances made by
made by Mortgagee in order to protect its interest in the
Mortgaged Property, pursuant to the Loan Agreement and as
evidenced by the Note, to the same extent as if such future
advancas were made on the date of the execution of this Mortgage.
The totai amount of indebtedness that may be so secured may
decrease o~ increase from time to time, but all indebtedness
secured heceoy shall, in no event, exceed the amount of
$1,156,587. 00

4.10 Bziease, Upon full payment of Borrower's
Liabilities, Mortgioee shall issue to Grantor an appropriate
release deed in rececdable form. The Mortgagee shall grant
notice of such payment to tho Clty,

4.11 Attorneys' Fens, Whenever reference is made herein
to the payment or reimburseszsnt of reasonable attorneys' fees,
such fees shall be deemed to ixclude allocable compensation to
staft counsel, if any, of Mortoacee in addlition to the fees of
any othoer attorneys engaged by Mortgageo,

4.12 corpliance with Illincle Mertdade Foreclosurs Law.

A. In the event that any pcovision in this
Mortgage shall be inconsistent with any provision of the Illinels
Mortgage Foreclosurc Law {the "Act'"), the piovisions of the Act
shall take precedence over the provisions of this Mortgage but
shall not invalidate or render invalid any other provision of
this Mortgage that can be construed in a manner consistent with
the Act.

B, 1t any provision of this Mortgage shail grant to
Mortgagee any rights or remedies upon default of the Grantor
which are more limited than the rights that would otherwlse be
vested in Mortgagee upnder the Act in the absence of sald
provision, Mortgagee shall be vested with the rights granted in
the Act to the full extent permitted by law,

C. Wwithout Ii{miting the generality of the
foregoing, all oxpenses incurred by Mortgagec to the extont
reimbursable under Sections 15-1510 and 1%=1%12 of the Act,
whether incurred before or after any decree or judgment of
foreclosure, and whather enumerated in this Mortgage, shall be
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N
added to the indebtedness securaed by this Mortgage or by the
judgment of foreclosure.

4.13 Junior Mortgages. Mortgagee horeby consants to
Crantor’s causing the Mortgaged Property to be encumbered by the
certain mortgages referroed to herein as the Junier Mortgage, more
particularly described on Exhibit C attached hereto, on the
following torms and conditions:

A The Grantor hereby covenants and agrecs that:

(i) The Grantor shall not tenew or
extend the Junior Mertgage without in each instance
the prior written consent of the Mortgagee:

(il) The Grantor shall not change or
aoldify, or agree to any change or modification of,
the terms and conditions of the Junior Mortgage
without the prior written consent of tho Mortgagee;
and

{i{ii) The Grantor shall, immediately
after being rotified in writing or otherwise of a
default under any of the Junior Mortgage, notify the
Mortgagece of sairs.

B. The Junior Mortgage shall contain the following
term or terms having substantially the same effect

(1) that sald Junlor Mortgage shall be
expressly made subject ane subordinate to the lien
and provisions of this Moitgage, and any other Loan
Documents glven as security far the payment of
Borrower's Llabilities, and to wuy and all advances
pursuant to the Loan Agreement, wboepaver made,
subject to the limitatlon set fortii in Section 4.09
hereof, with interest thereon, and ta any expenses,
charges and fees which may increase Borrower's
Liabilities above the original principal-amount
thercof,

(ii) that the holder of the note securec Ly any
such Junior Mortgage shall be obligated to give to
Mortgagee written notice of any defauit under salid
Junior Mortgage,

(iii)} that the holder of the Junior Mortgage,
its successors and assigns, or any other legal holder
of sald Junior Mortgage shall agree to assign and
release to the Mortgagee, its successors and assigns
or any other legal holder of this Mortgage:

29
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(1) all of its right, title and
interest, i1f any, in and to the proceeds of all
policies of insurance covering the property for
application upon the Indebtedness or other
disposition thereof in accordance with the
provisions of this Mortgage, and

(2) all of its right, title and
interest, all claims, if any, in and to all
awards or other compensation made for any taking
of any part of the Property to be applied upon
the Indebtedness secured by this Mortgage or
other disposition thereof in accordance with the
provision of thls Mortgage.

(ivy that the holdar of sald Junior Mortgage
agrens to exocute, acknowledge and deliver to the
Mocltgagee such instrumont of subordination as may be
roquired in order to evidence the foregoing,

4.14 Rider. Rider 1 attached horeto is hereby
incorporated horein in its ontiroty.

IN WITNESS WHEREOF, Suesntor has cauged this instrument to
be execcuted as of the day and yzor first above written.

GRANCC

WASHINGTON CoUi¥y LIMITED PARTNERSHIP

By: The Rezmar Corporation, an
Il1linois corporation
Its! General Partner

Ao,

Its. z A4 sth]w‘\
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STATE OF ILLINOIS )

)
COUNTY OF C O O K )

I, the undersignad, a Notary Public in and for sald Cogynty,
in the State aforosaid, DO HEREBY CERTIFY that /vl 9 [l v
personally known to me to be the ~—— Presidont of s
The Rezmar Corporation an Illinois corporation, which 1s the
general partner of Washington Court Limited Partnership, an
Illinois limited partnership, and personally known to me to be
the same person whose name are subscribed to the foregoing
inatrument, appcared before me this day in person and
acknowledgod that as such President, e signed, sealed and
delivered thno said instrument as President of sald corporation,
and on behalt{ ¢t sald partnership pursuant to authority, given by
the Board of Dirzctors of sald corporation as his free and
voluntary act, ap#-as the free and voluntary act and deed of said
corporation and on Sehalf of said Partnership for the uses and
purposes thervein set dorth.

, e
Given under my hanwd and official seal, this 30 day of

-AJ,M{ 1974,

Notary Public

My Commission Explres:

“OFFICIAL SEAL"
SANDRA HARVEY
Notary Public, State of Jingls
My Commisnion Expires 0ct. 5, 1993
PPN A 8 el
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EXHIBIT A

LEGAL_DESCRIPTION OF PROPERTY

THE FAST 5 FEET 8 TNCHES OF IOT 31 AND ALL OF 1OTS 32, 33, 34,
AND 3%, ALSO THE WEST 13 FEET, 7 3/4 INCHES OF LOYT' 36 ALL IN
BLOCK 8 IN DERBY'S ADDITION 10 CHI1CAGO, A SUBDIVISION GF PART OF
THE WEST HALF OF THE SOUTHEAST QUARTLR OF SECTION 9, TOWNSHIP 39
NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY ILLINOIS.

Property Address: 5032-5040 W. Washington, Chicago, Illinois

P.I.N.: 16-£2-422-021 Vol. 55v
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EXHIBIT B

PERMITTED ENCUMBRANCES

A second mortgage for the benefit of the City of Chicago,
Department of Housing, securing a Note in the principal
amount of $675,000.00 and dated as of _g,,, . { s¢ .
1991. '

xRequlatory Agreement between Grantor and the city of

Chicago, Department of Housing, dated as of _g, A 20 .
1991, ‘LTL”J"““

An Assiaament of Rents and Leases from Grantor ?o the City
of Chicage Department of lousing, dated as of fpaat 30
1991,

Building Court case filed in the Circult Court of Cook
County, Illineis'Municipal Division, known as Case No. 81
M1 67580,

Accrued and unpaid tazés not yet due and pnyable,
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EXUIBLL. C

JUNIOR MORIGAGE

A Mortgage trom Washington Court Limited Partnership to the City

of Chicage, Department of Housing, daﬁed as of

i

J}:l l‘ lp‘
1991, and securing a Note in the principal awount of $675,000.00
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ci\Cont inen\Rezmar\Rider, )

RIPER_3

This Rider is attached to and pade a part of the Adjustable
Rate Premissory Hote, the Building Loan Agrecment, and the
construction Loan Mortgage, Security Agrecment and Assignment of
Leases &nd Rents evidencing and securdng a loan in the amount of
Seven Hundred Seventy-ono Thousand, Fifty-kEight and No/100
Dollars ($771,058) (the "Loan") made by Continental Community
Developnent Corporation ("Lemder") to Washington Court Limited
Partnership "Borrower”) for the construction or rehabilitation of
the wroperty commonly known as 5040 West Washington bBlvd.,
chicage, Illinois (the "Project"). “he limited partnership
providing equity fer the Project, whether Borrower or another
antity, i3 sometimes referred to hercin as the "Partnership," and
the Articlea ef Limited Partnorship forming or continuing the
Partnership ava referred to herein as the “Partnership
Agreement" . "

The parties herveta agree that the following covenants,
terms, and conditions shall be part of and shall modify or
supplement each of the dccuments evidencing, securing, or
governing tho disbursement of the Loan (the "Loan Documents),
and that in the event of any inconsistency or conflict between
the covenants, terms, and condivions of the Loan Documonts and
this Rider, the followiny covenants, terms, and conditions shall
control and prevail:

1, The Loan 18 a nonrecourse obligocion of Borvower. Nelther
Borrower nor any of its general aud limited partners (or, it
Borrower is not the Partnership, the ¢eneral and limited
partners of the Partnership), nor any ether party shall have
any personal liability for repayment ¢t the Loan. The sale
racourse of Lender under the Loan Documoenscs for repayment of
the Loan shall be the exercise of its rigots against tha
Project and related security thereunder. PFoovided, however,
that nothing in this section shall limit, medify, ur amend
Borrower's indemnification ob:lf{gations set forth in Section
17.5 of the Loan Aqreemenl. with respect to losses’ suflfored
by Lender, other than bBorrewer's fajilure Lo repay tire) loan,

2. Naither tho withdrawal, vomoval, roplacement, and/or
additlon of o yeneral partnov of the Partnership pursuant te
the terms of the Partnership Ayreement, nor the withdrawail,
replacement, and/or addition ot any of its limited partnor's
general parvtners, shall constitute a delault under any of
the Loan Documents, and any such actlons shall not '
accolerate the maturity of thae Loan, provided that any
required substitute general partner is roasonably accoptable &
to Lender and is selected with reasonable promptnoss, a
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1f a monetary event of default occurs under the terms of any
of the Loan Documents, prior to exwurcising any remedies
thoreunder Londer shall glve Borrower and each of the
general and limited partners of the Partnership, as
identitied i{n the partnership Agreement, simultaneous
written notice of such default, Borrower shall have a
period of ten (10) days after such notlce is glven withln
which to cure the default prior to exercise of rewedies by
Lender under the Loan Documents. Submission of a written
invoice stating amounts due on the Loan from Lender to
Borrower shall constitute written notice under this section.

If o non=-monctary event of default occurs under the terms of
any of the Loan Documents, prior to exercising any remedics
therrunder Lender shall glve Borrower and each of the
generai-and limited partners of the Partnorship, as
{dentified<in the partnership Agreement, simultancous
written nolive of such detault., If the default is
reasonably copable of being cured within thirty (30) days,
Borrower shali tiave such period to effect a cure prior to
exercise of remedios by Lender under the Lean Documents. If
the detault is sugh-that it is not reasonably capable of
being cured within-tnirty (30) days, and if Borrower (a)
initiates corrective-action within said perlod, and (b}
diligently, continually, aad in good faith works to effect a
cure as soon as possible| then Berrower shall have such
additional time as is reasonably necessary to cure the
default prlor to exercise of(eoy remedies by Lender. In no
ovent shall Lendor be precluded /from exercising remedies if
its sccurity becomes or is about cn becomo materially
jeopardized by any failure to cure a<efault or the default
is not cured within ninety (90) days after the first noticr
of default is given,

Ir the event of any eminent domain proceedings resulting in
condemnation of the Project or any part hereof, Borrower
shall have the right to rebuild the Project, &énd to use all
available condemnation proceeds therefor, providasd-that (a)
such proceeds are sutfficient to keep the Loan in‘pulance and
vrebuild the Preject in a mapner that provides adequara
sccurity to lLender for repayment of the Lean or if such
proceeds are insutfficient then Borrower shall have funded
any deficiency, (b) Lender shall have the right to approve
plans and specifications for any major rebullding and the
right to approve disburscments of insurance or condemnatjon
proceads for rebuilding under a construction escrow or
similar arrangement, and (c) no material dofault then exists
under the Loan Documents. I[ the condemhation affects only
part of the Project and total rebuilding is infeasible, then
procecds may be used for partial rebuilding and partial
repayment. of the Loan ip a manner that provides adeguate
seccurity to Lender for repayment of thae remaining balance of
the Loan.
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In an approval, consent, or other determinatlon by Lender
required under any of the Loan Documents, Lender shall act
reasonably and in good falth.

In Witness Whereoof, the undorsigned have caused this Rider
to bo exocutod this 3¢" day of _Apf ., 1991,

Borrowear:

Washington Court Limlted
Partneorship, an Illincis
Partnzrship

By:The Reumn». Corporation
an Illinciu-corporation,
its goneral /partner

-.
=
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vi ol ]
Its:_é_l;‘jgdlw‘

Attest: //
-

Lendex:

Continental Community Development
Corporation, a Delaware Corporation




