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ASSIGNMENT OF RENTS AND LEASES ,,,(}1::

Dated as of April 33_, 1991
KNOW ALL MEN BY THESE PRESENTS THAT

Washington Court Limited Partnership, an Illinois limited
partnership (the "Assignor"), whose office is located at c/o The
Rezmar Corporation, 727 North Milwaukee Avenue, Chicago, Illinois
60622, in congideration of One Dollar paid by the City of Chicaqo,
Illinois (the "Assignee"), whose office is located at 121 North
LaSalle Street, Chicago, Illinois 60602, hereby conveys,
transfors and assigns unto the Assignee, its successérs and
assignzg all the rights, interest and privileges, which the
Assigner,~its successors and assigns, as lessor, has and may have
in the leases now existing (as more particularly described on
Exhibit A attached hereto and hereby incorporatéed herein by

reference) ot wereafter made and affecting the real property
deSuride below or any part thereof, as said leases may have been
or may from time te time be hereafter, modified, extended and
renewed, with all ‘rencs, income and profits due and becoming due
therefrom. The Assigrouv will, on request of the Assignee, execute
assignments of any fuwure leases atfecting any part of the
Premises (as defined in‘t!ies hereinafter defined Mortgage).

This Assignment of Rentd and Leasey {this "Assignment") is-
made as addltional security fcr Lhe obligations of the Assignor ,
under a certain Housing Loan Agreement dated of even date hetewith
{the "Loan Agreement") between tne Assignor and the Assignee and
for the obligations of the Assignor-under its profibsory note {the
“Note") in the principal amount of $67%,000 payable to the
Assignee. The obligations of the Asgignor-under the Loan
Agreement and the Note are secured by a cervain Junior Mortgage
and Securlty Agreement dated of even date hecawith (the
"Mortgage") from the Assignor to the Assignee, which Mortgage
constitutes a lien on and otherwise relates to Zecrtain interests
of the Assgignor in certaln real estate situated d{n the City of
Chicago, Cook County, Illinois, described in Exhibit E attached
hereto and hereby incorporated herein by reference, 202 described
in the Mortgage, and the acceptance of this Assignment-aad the
collection of rents or the payments under the leases hereby
assigned shall not constitute a walver of any rights of the
Asslgnee under the terms of the Mortgage. It ls expressaly
understood and agreed by the parties hereto that before an event
of default occurs (which has not been cured within any applicable
notice and cure periods) under the terms of the Loan Agreement or
the Mortgage (an "Event of Default")}, the Assignor shall have the
tight to collect sald rents, income and profits from the
aforementioned leases and to retain, use and enjoy the same;
provided, however, that even before an Event of Default occurs, no
rent more than two months in advance shall be collected or
accepted without the prior written consent of the Assignee,
Anything to the contrary notwithstanding, after the cccurrence of
an Event of Default, the Assignor hereby assigns to the Assignee
any award made hereafter to the Assignor in any court procedure
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involving any of the lessees in any bankruptcy, lnsolvency or
reorganization proceedings in any state or Pederal court, and any
and all payments made by lessees in lieu of fent, Upon the
occurrence of an Event of Default, the Assignor hereby appoints
the Assignee as [tg irrevocable attorney in fact to appear in any
action and/or to collect any such award or payment; subject to the
condition, however, that if after the cccurrence of an Event of
Default, said Event of Default shall be cured or waived, the
appointment of the Assignee as attorney in fact for the Assignor
ghall cease and determine.

The Assignor, if an Event of Default has occurred and is
contiriuing, hereby authorizes the Assignee, at its option, to
enter and take possession of the Premises and to manage and
operate "“hoe same, to collect all or any rents accrulng therefrom
and from £4id leases, to let or relet the Premises or any part
thereof, to cencel and modify leases, evict tenants, bring or
defend any suits, in connection with the possession of the Premises
in its own name =¢ the Assignor's name, make repairs as the
Assignee deems appcopriate, and perform such other acts, in its
own name oOr the Assignor's name, in connection with the management
and operation of the fremnises as the Asslgnee, in its discretion,
may deem proper,

The receipt by the Assignee of any rents, issues or profits
pursuant to this Assignment afier the institution of foreclosure
proceedings under the Mortgage shall not cure such default nor
affect such proceedings or any sals pursuant thereto. Upon
foreclosure of the Mortgage (for which this Assignment serves as
additional security), it is understosd by the Assignor and the
Assignee that the Assignee's rights uadzt this Assignment continue
through the period of foreclosure,

The Assignee shall not be obligated tolperform or discharge
any obligation or duty to be performed or discrarqged by the
Agssignor under any of the said leases, and the Assignor hereby
agrees to indemnify the Assignee for, and to save it -harmless
from, any and all llability arising from any of said leases or
from this Assignment, other than arising from the Assioiee's own
gross negligence or willful misconduct, and this Assigrirent shall
not place responsibility for the control, care, manigement or
repair of the Premises upon the Assignee, or make tie Assignee
responsible or liable for any negligence in the manigement,
cperation, upkeep, repair or control of the Premises; resulting in
loss or injury or death to any tenant, licensee, em)loyee or

stranger,

The Assignor covenants and represents that (i) the Assignor
has full right and title to assign all leases assig:ed heresunder
and the rents, income and profits due or to become (ue thereunder:
(i) the standard terms of sald leases have not beer changed from
the standard terms I{n the copy of said leases submitted to the
Assignee for approval:; (1ii) no other assignment of any interest
therein has been made other than to the Senior Lender (as defined
in the Loan Agreement); (lv) there are no existing material

-2-




UNOFFICIAL,GORY

is [

defaults under the provisions thereof: (v) all rents due under any
of said leases on or before the date heredf have been pald in full
to the Assignoer; (vi) no rents under any of said leases have
heretofore been collected in advance; (vii) the Assignor has not
granted any concession to any leggsee under any sald leases other
than as appears in the terms thereof; {viil) the Assignor will
comply with all of the material terms of all of said leases; (ix)
the Assignor will promptly give the Assignee a copy ¢f any notice
received by the Assignor concerning any material default by the
Agsignor under any of said leases; and (x} the Assignor will not
hereafter cancel, surrender or terminate any of gaid leases, or
exercize any option which might lead to such termination or
change, alter or modify any of sald leases or consent to the
release of any party liable thereunder or to the assignment of any
lesgee's' ipterest in the lease to which such legsee is a party,
other thaxi _in the ordinary course of business of the Assignor.

The Assigror hereby authorizes the Assignee, if an Event of
Default has occurred and is continuing, to give notice in writing
of this Assignment 4t~ any time to any tenant under any of said
leases,

The £ull performance of the Loan Agreement and the Mortgage
and the duly recorded reiz2ass or reconveyance of the Premises and
gsecurlty interests described therein shall render this Assignment
void,

The net proceeds collected Yv¢ the Assignee under the terms of
this Assignment shall be applied, 4% the option of the Assignee,
to pay all costs and expenses in copnestion with the management
and operation of the Premises, and/or 't pay all or any portion of
the entire indebtedness from time to timz cutstanding and secured
by the [.oan Agreement and the Mortgage. 7Trhe Agsignee shall not be
accountable for any monies other than said ‘n¢h nroceeds actually
received by the Assignee under the terms of tbéis Assignment, nor
shall the Assignee be liable for any fallure to collect rents or
other payments due from lessees under the leases-aszigned
hereunder.

This Assignment applies to and binds the parties lizreto and
their respective neirs, administrators, executors, succesaors and
assigns, as well as any subsequent ¢wner of the real estate
described herein and any assignee of the Mortgage.

50 long as the Senior Mortgage (as hereinafter defined) is in
effect and subject to Section 8(b) of the Mortgage, this Assignment
is subject and subordinate in each and every respect to any and all
rights of any kind created by that certain Construction Loan

Mortgage, Securlty Agreement and Agsignment of Leases and Rents 4
{the "Senior Mortgage") from the Assignor to Continental Community -
Development Corporation (the "Senior Lender") dated Wil 50 . 4
1991 and recorded as Document No, &»20/72/ in the Oftice of the C?
Cook County Recorder of Deeds on o« ‘so-q! securing ;b
a note of even date therewith in the amouni of $771, 058 in favor of &)
the Senior Lender. R
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IN WITNESS WHEREOF, the Assigno, has hereynsg et |tg hand anc
a e Year Fipg, abovea Writtep,

WASHINGTON COURT LiMITED PARTNBRSHIP

8y THE REZMAR CORPORATION,
I

its sole
\\ Jenerg} drtner
. o

By - WA Y (n,_m\
Ity ::' cJ}\»L

‘!

[Seal)
(%
iw L)
o,
K
JFM/WASH*LEASE
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STATE OF ILLINOIS )
S8

)
COUNTY OF CQOK )

I+ the undersigned, a Notary Public in and for the county and
State aforesaid, do hereby certify that {amier S, il ,
personally known to me to be the /?gsfleﬁi of The Rezmar
Corporation, an Illinols corporation and sole general partner of
Washington Court Limited Partnership, an Illineis limited
partnership, and _ N0/ 9. KeZ {O ., personally known to me
to be the _  Seoy ¢ ferye of The Rezmar Corporation and
persorally known to me totbe the 'same persons whose names are
subscribed to the foregoing instrument, appeared before me this day
in person ard severally acknowledged that as such 565,dfuf - and

btlzrdf»;t -+ they gigned and delivered the said lnstrument and

caused the corrorate seal of The Rezmar Corporation to be affixed
thereto, pursuait to authority given by the Board of Directors of
The Rezmar Corpsication, as their free and voluntary act, and as the
free and voluntary ack and deed of said corporation and partnership
for the uses and purposas therein get forth.

GIVEN upder my hand and official seal this 5 day of

A, /ﬂ 2y

Notary‘?ub11c k’

{SEAL)

My Commission Expires:

"OFFICIAL seap-

‘ SANDRA HaRygy ’
ubdig, '
My 00mmnllon t o Hinol

ww” 5. 1993
“"M\J
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EXHIBIT A

LEASES

NONE
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EXHIBIT B

LEGAL DESCRIPTION:

The East 5 feet 8 inches of Lot 31, and Lots 32, 33, 34 and
15, also the West 13 feet 7-3/4 inches of Lot 36 all in Block
8 in Derby's Addition to Chicago, a subdivislon of part of
the West 1/2 of the South East 1/4 of Section 9, Township 39
North, Range 13 East of the Third Principal Meridian, in Cook
County, Illinois.

ADDRESS COMMONLY KNOWN AS:  5032-5040 West Washington Boulevard
Chicago, Illlnols 60644

PERMANENT INDEX NO,: 16-09-422-021~0000, Vol. 550

DEPT~01 RECORDING $12.00

T43333  TRAN 0414 04/30/91 1415100

P2 C #=-91-2001223
CAlk COUNTY RECORDER
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