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This instrument was Freﬁared by:

MARGARETTEN & CGCOMPAN IRC

625 NORTH CT. PALATINE, IL 60067 MORTGAGE

60105304

THIS MORTGAGE ('‘Security Instrument'’) is given on April 29th, 1991

The mortgagor is SAM PRASSINOS,
MARIA PRASSINDS, , HIS WIFE

(*‘Borrower"’).

This Security Instrumeny iz given to
MARGARETTEN & CLPEDANY, INC,.

under the laws of the Stuta of New Jersey » and whose nddress is
One Ronson Road, Is4)in, New Jersey 08830

Borrower owes Lender the principa’ snm of

One Hundred Nine ty Thousand, and 00/100 Dollars
s ,000.00 (). This debt is evidenced by Borrower's note dated the same date as this Security

!nstrumem ("Note"), wmch pro\ndes 107 monthly payments, with the full debt, if not paid earlier, due and payable

on ist, 02y This Security Instrument secures to Lender: (a) the repayment of the debt (5
evldencn.d Ky the Note, with lnlerest and all renewsis, extensions and modifications of the Note; (b) the payment of all other 3
sums, with interest, advanced under Paragraph 7 (o rrotect the security of this Security Instrument; and (¢) the performance ¢
of Borrower’s covenants and agreements under this S:curity Instrument and the Note. For this purpose, Borrower does hereby?d
mortgage, grant and convey to lLender the following a7:-ribed property located in r]

which is organized and existing
(**Lender’”).

COOK County, Illinois{y

LOT 24 (EXCEPT THE EAST 5.0 FEET THELECF) AND THE EAST 25.0 FEET

OF LOT 25 IN THE SECOND ADDITION TO ’:WRTON AIRE, A SUBDIVISION

OF PART OF THE NORTHWEST 1/4 OF SECTIU’ 13, TOWNSHIP 41 NORTH,

RANGE 12 EAST OF THE THIRD PRINCIPAL MRXKTUIAN, IN COOK COUNTY,

ILLINOIS. DEPT-01 RECORDING $16.29

PIN.# 09-13-120-040-0000 T$7777 TRAN 9987 05/0t/%1 10118100
$272 1 G -9 1-202&614

CODX COUNTY RECDRDER

41

(“'Property Address’’);

which has the address of
7844 CHURCH MORTON GROVE, IL 60053

TOGETHER ‘WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the **Property.””

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generaily the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principa! and Interest; Prepayment und Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,
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UNOEEICIAL:COPY! 4
after the date of occupancy, unless Lender otherwise agrees in writing, ‘whicR congént shall not be unreasonably withheld,

or uniess extenuating circumstances exist which arc beyond Borrower’s control, Borrower shall not destroy, damage or impair
the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be In default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’'s good faith judgment could result in forfeiture of
the Property or otherwise materially impair the lien created by this Security Instrument or Lender's security interest, Borrower
may cure such a default and reinstaie, as provided in Paragraph 1B, by causing the action or proceeding to be dismissed with
a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower's interest in the Property or other
material impairment of the lien created by this Security Instrument or Lender's security interest. Borrower shall also be in
default if Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender
(or failed to provide Lender with any material information) in connection with the loan evidenced by the Note, including,
but not limited to, representations concerning Borrower's occupancy of the Property as a principal residence. 1f this Security
Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. if Borrower acquires fee title to the
Property, the leasehold and the fee title shull not merge untess Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such
as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may
do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions
may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take action under this Paragraph
7, Lender does not have to do so.

Any umounts Aisbursed by Lender under this Paragraph 7 shall become additional debt of Borrower secured by thia
Security Instrumznt. Unless Borrower #nd Lender agree 1o other terms of payment, these amounis shall bear interest from
the date of disbursemeat at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Morigage Insuaree:  If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower sbiil ay the premiums required to maintain the mortgage insurance in effect, If, for any reason, the
mortgage insurance coverags rejuired by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required
1o obtain coverage substantially cguivalent to the mortgage insurance previously in effect, at a cost substantially equivalent
to the cost to Borrower of the mor*gege insurance previously in effect, from an alternate mortgage insurer approved by Lender,
1f substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal
to one-twelfth of the yearly mortguge ins:rance premium being paid by Borrower when the insurance coverage lapsed or ceased
to be in effect. Lender will accept, use (ind r=:ain these payments as a loss reserve in licu of mortgage insurance. Loss reserve
payments may no longer be required, at t%i¢ opiion of Lender, if morigage insurance coverage (in the amount and for the
period that Lender requires) provided by an irsutsr approved by Lender again becomes available and is abtained. Borrower
shall pay the premiums required lo maintain inortgage insurance in effect, or to provide a loss reserve, until the requirement
for mortgage insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may makeeasnnable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspe=ti0r specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award Or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, ~r Var conveyance in liew of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shali be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In th2 event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equa! to or greater than the amount of the sums secured by
this Security Instrument immediately before the taking, unless Borrowrc and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of «b& rroceeds multiplied by the following fraction: (a)
the total amount of the sums secured immediately before the taking, dividzd by (b) the fair market value of the Property
immediately before the taking. Any balance shall be paid to Borrower. In the evewi of a partial taking of the Property in which
the fair market value of the Property immediately before the taking is less thar the amount of the sums secured immediately
before the taking, uniess Borrower and Lender otherwise agree in writing or uidess applicable law otherwlse provides, the
proceeds shall be applied (o the sums secured by this Securlty Instrument whether @ not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrowe.r (*.at the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 d~;safler the date the notice is given,
Lender is authorized 1o collect and apply the proceeds, at its option, either to restoration or ~coair of the Property or to the
sums secured by this Security lnstrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to princival shall not extend or
postpone the due date of the monthly payments referred to in Paragraphs | and 2 or change the am/unt of such payments,

11. Borrower Not Released; Forbearance by Lender Not a Walver, Extension of the time for pparcent or medification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor 2 iziterest of Borrower
shall not operute to release the liability of the original Borrower or Borrower's successors in interest. Lender 2na’l not be required
to commence proceedings against any successor in interest or refuse to extend time for payment or-o%ieywise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy. i

12. Successors and Assigns Bound; Joint and Several Linbility; Co-Signers. The covenants and agreements of this ...
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of |
Paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security ;.
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b} is not personally obligated to pay the,',.;
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree 1o extend, modify, -
forbenr or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's
consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with
the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without
any prepayment charge under the Note.
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it by first cluss mnll unless applicable law requires use of another methiod. The notice shall bé directed to the Property Address
or any other acddress Borrower designates by notlee 1o Lender, Any notice to Lender shall be given by flrst class mail to Lender’s
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; $evtribﬂhy This Security Instrument shall be governed by federal law and the law of the jurisdiction
in which the Property is lodaféd. In the event that dny provision or clause of this Security lnstrument or the Note conflicts
with applicable law, such tonflict shall not affect other provnsions of this Security Instrument or the Note which can be given
effect without the conflicting prévision. To this end’ ‘the provisions of this Security Instrument and the Note are declared to
be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficirl Interest in Borrower. If all or any part of the Property or any interest in
it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exerclse Is prohibited by federal law as of
the date of this Security lnstrument.

IT Lender exercises this option, Lender shall give Borrower notice af acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitte’ vy this Security Instrument without further notice or demand on Borrower.

18. Borrowcr's-Light to Reinsiate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Sceueity [nstruinent discontinued-at-any time prior to the carlier of: {a) 5 days (or such othar period as
applicable law.miay speci’y. for teinstalement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (+) ¢ utry of a judgment enforcing this Security Instrument. Those conditions arc that Borrower: (a)
pays Lender ali sums which ¢t.en would be due under this Security [nstrument and the Note as if no acceleration had occurred;
{b) cures any default of any ovhercovenants or agreements; {c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reaswnribie attorneys’ fees; and (d) takes such action as Lender may reasonably require 1o assure
that the lien of this Security Instrur~int, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured
by this Security Instrument shall contiruc unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain ©:u> ‘effective as if no acceleration had occurred, However, this right to reinstate shall
not apply in the casc of acceleration under Peoagraph 17,

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times withov: prior notice to Borrower, A sale may result in a change in the entity (known
as the **Loan Servicer'’) that collects monthly puyiosnts due under the Note and this Security Instrument. There also may
be one or more changes of the Loan Servicer unrelated *0 4 sale of the Note. If there is a change of the Loan Servicer, Borrower
will be given written notice of the change in accordant with Paragraph 14 above and applicable law. The notice will siate
the name and address of the new Loan Servicer and the aZaress to which payments should be made. The notice will also
coniain any other information required by applicable law.

20. Hazardous Substances. Barrower shall not cause on peimit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not ao, .ior allow anyone else to do, anything affecting the Property
that is in violation ol any Environmental Law. The preceding two w¢rences shall not apply to the presence, use, or storage
on the Property of small quantities of Hazardous Substances that a7¢ ssnerally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigaiion, cl=im, demand, lawsuit or other action by any
governmental or regulatory agency or private patty involving.the Property ani( any Hazardous-Substance or Environmental
Law of which Borrower has actual knowledge. IfBorrower learns, or is notified Ty unv governmental or regulatory authority,
that any removal or other remediation of any Hazardous Substance affecting the Projsiety is necessary, Borrower shall promptly
take ail necessary remedial actions in accordance with Environmental Law,

As used {n this Paragraph 20, **Hazardous Sibstances'” are those substances defizica 25 toxic or hazardous substances
by Environmental Law and the following substaricés- gasoline, kerosene, other flammable or'texic petroleum products, toxic
pesticides and herbicides, votatile solvents, materials containing asbestos or formaldehyde, aind radinactive materials. As used
in this Paragraph 20, *‘Environmental Law'" means federal laws and laws of the jurisdiction w nere 1he Property is located
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that rclate 1o health, safety or environmental profection. =707 L&

NON-UNIFORM COVENANTS. Borrower and Lender further covenant™and .agreé as: rolluw,

21. Acceleratlon; Remedies. Lender shall give notice to Borrower prior 1o acceleration followlir, borrower’s breach
of any covenant or agreement (n (his Security Instrament (but not prior (¢ acceleratlon under Paragraph 17 (ailess applicable
law provides otherwise), The notice shall specify: (a) the default; .(B) thé'acilon fequired to cure the default; (c) a date, not
fess than 30 days from the date the notice Is given to Borrower, by whieh the défault must be cared; and (d} that fallury 10
cure the default on or before the date specified in the notice may result in accelemtion of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
to reinstute after acceleration and the right (0 assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified In the notice,
Lender at its option may require immediate payment in full of ail sums secured by this Security Instrument without further
demand and may foreclose this Securily Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided In this Paragraph 21, inctuding, but not limlted to, reasonable attorneys’ fees and
costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower? Borrower shall pay any recordation costs,

23, Welver of Homestentl. - Borrower walves all tight of homesiead exemption in the Property.
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