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TUHE ABOVE SPAGE FOR RECORDBYERS LSE ONLY

THIS INDENTURE, Made April 12, 19 91, between*First Chicago Bank of Ravenswood,
an Hlinods Banking Corporation, not personally but as Trustee under the pravisions of a Deed or Deeds in truse d uly
recorded and delivered to_said Bank in pursuance of a Trust Agreement dated March 25, 1991 and known
as trust number RVO11173 | herein veferred 1o as “First Party,” und The First Commercial Bank

an Hlinois corparation herein vefevved o as TRUSTEE, witnessoth:
THAT, WHEREAS Fitst Party has concurrently herewith executed an instabment note bearing even date herewith in
the Principal Sum of Seventy Thousand and Ne/100ths ($70,000.00)
Dollars,

mude payable to The First Commercial Bank
and delivered anand by which said Note the First Party promises to pay ouc of that portion of the trust estate subject
to said Trust Agreement and hereinafter specilically described, the said prineipal sum and interest from

date of distursement un the balance of principal remaining from time to time unpaid an the e &

and  peaxoriee, px XM in instahnents as Xablowecx described in said note, a copy of which
is attached her<tc and made a part hereof as Exhibit "A",
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Allsuch payments onacvount of thiizadebiedness evidenced by said note to be firstapplied to interess on the unpaid
wincipal balance and the reaainder 1o grincipals provided tha the principal of each instalment unless paid when
(lluv sl:nll bear interest at the mte of 4 0 pvﬁi-'il!itlffﬁlhﬁmlxé?ndlun nflsnicl principal and interest bfl:ing made
payable at such banking house or trust company in Chicago, 1Hineis, as the haolders ofthe note may,
from time to time, in writing appoiol, and U7 absence of such appointment, then ar the office of The First
Commercial Bank, 6945 N. Clark in said City,

NOW, TIEREFGRE Fors Party tvecsne the paysssent ol the sail o pal siin f!mmr! and veiclisterestin dccurdam ewittobhe troms, !mw‘n'nm\and Hmivanons nl s ievst deedd, and alsain
comintieberatien af U sy o e Dotlar in hanad vk, he cedcapt whereol is hereby O knav sl e Jiy these presr s, graot, semise, selesse alien andcons ey anos e Trosiee, it surd pasury
and asigaes, the $ullowing descrbed Reat Favae viuare, g aod bring o the COUNLY O)

AND STATE OF LLITROS 160 wit:

LOTS 59 AND 60 IN HUNNEWELLS SUBDIVISTUN OF BLOCK 23 IN THE CANAL TRUSTEE'S
SUBDIVISION OF SECTION 7, TOWNSHIP 39 NOKTH, RANGE 14, EAST QF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

P.I.N.t 17-07-122-003
17-07-122-004

Prop. Add.: 511 N. Qakley Ave., Chicago, IL 60612
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* FIRST CHICAGO TRUST COMPANY OF 9120270
ILLINOIS AS SUCCESSOR TRUSTEE TO it 4

which, with the primerty hetrmalier desonibedt, is releced (a b e
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thr fnregamng), . ow Vhadey, 100d i dbeers g ccarrrimgs, ratdor bieds, K, staves and wase) heatees Allof the focequing ate declared i lir a pazt ol vaid ceal Frare
wheshed physsaly aviached shecet it and o is ageeretk thai all sinislas appacams, #)uijiment or urticley herealter placed in the premises by Fitsi £a0y a0 its st eanacs an aesigpa hadl e
cnnsubered ay constitaning pate of the redl evisie

FONAVE AND 10 LG the premives unio ahe s Trustee, i3 sugeessors and avegny, licever, for the purproses, andd wpon (he uses aind teusis herein ver lanh

T IS FURTHER UNDFERSTOO0 AND AGREED THAT:

1 Ungitthe ndebiedness sluresairt shal be fudly pasi, and in cace of the failaee af Faw Patty, Hs sureesun o anigas L 1) prompily eepaie, estore 1 eebivild any buidings o smprovemeon

tom ar Nerealies onihe peemises whisd iy becgme damaged o deserayed (20 beep said peemises in goud conditing and repais. withouf waste, and [tee ham sirchanirsen ather Liensae cfaindm
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chargreagainst the premises when due, and ilrn“aluul\ith 1 rustell o1 SaefTopBalr firhad 4 srarcder pren et inthe sannes provided by
Matule. any tag oy dssessiment Which First Pacty wiay desi-e to oontests () beep alt buitdings and imprveewent ¥ £ e insuted again T lammage by fore,
lighuming or windstrm under policies prociding for pavment by (he anonance crmpanies of soneys alliciens rither 16 pay 1h o1 repairing the w
indehtedness arcured I|rrrl|1.'.:'lil|1'nm|l-'mir\ satislactury tn the haddery of the nowe, und i i ave of lovcar damage eo rustes fut the beneli o
surh righis 1o bre cvidenceed by the standard monyage riause in e anached weach palicyiand i AU K additivnal and trnrwal ot
insuranee abuut 16 cxpite, todeliver rennewal policies not lea that ten days m H ster or thr holders ol the w)
prrincmany act herrinbelore set (orth in any Intin and matner deetied expe 3 " ke Full of pantial pa { ptincipal o
purchase, discharge., ramproniise ae serthe any 122 Yien o e prins lien or titke lai Far vedeem from any raxsaleor o
All moneys paid fur any of the pumoass heeein authorized and all rxprnses Pa t rhérepith cdudi . ol ] dre et the
holdery ol the note v the morgaged . he Heny e iy 1ea h Trustee fi [ | t wshall
be sammch addiGonal ifebBirdneso e aied hall bra it i ¥ 2 Fhad Lausi
of Trustee o¢ holders of the note shall never bin dered as a w. o any 1k & erung 10 theor on atcou
2. The Trawee ar thir holdees al thenote heteby serured making any payment hereby autharized relating o razesacassessments, maydoe 1o accor W, statenirnt ov extimate procur ed
fram the appropriase public ellice without innuicy inte the accursey u\’-urh Will, statemirat or mdimate or inae the validity oFany ax, assesune v, tax e ar tithe at daim thereol.
3. Avihy option ofihe holdrss ol the nede and withaar fotice s Firss Pan W ceasars ol ansighs. all unpaid indebtedorss secuped by (bi 1eleed vhall, norwithata rhie eme
o1 inthis tust deed 1o the cantrary, become due anil payalle (I”"IlaniIlI‘f the rase of defaull in wakéng payment of eny festalocene of principstor inlesess om the ) eot ufihe
failure of First Pany or its surcessar or anigns ta do any of 1the things qn-rll{r;.ny set lorthin pasagraph omﬁinrﬂfnnd snchalefauleshadl ontinur fur thiee davs, s, vised agany
1ime atier the expivation ol said three day geriod. -
4. Wheo the indrbtedness herehy secured shall beenme dur whether by arceleracion therwise, koldes of the non Trustee shall have the right to foteclose the fien fereof 1o any sui
i br allowed and included as additionat inderbirdoe } i ay be paid ovincuried by or on hehall wl
er or hulders of the nate lor attomeys* feey, Tranee's Fers, appralsers fees, outlays f o "ehi radsticarion « oars and ¢ ssisdwhich ntay be
ated as i itemin i be expended a entey ol the decrery of procueing all sich absiraces of e aithe s i Ir similar dataand
assurances with resproton ritte 28 Trustee ar kalders of the fote thay rem i be tv. bly et raanry e ' idders a1 any sale whic hinay be bad jrasvaant to
tuch deccee 1the tue cond s, o Fhse agaph men o shiail becoose w iach additisnad indrlitednen
serured herehy and imme y hi ithi paid ot incurred by Truster or huldess ol the note in connection with tiany
roceeding, including prebate and hankruptry g edings, 10 which cither of theas shall be 3 gacty, cither 2s plainhff, claimam or defendan, by reasun ol this trust deed o1 any indelnedacss
urrebu secured;or th) prepariions for the romm nentnf any suit far the foreclasure heeeof alfier acerual af surhvighlio loyeclotute whrther of notacually commen edior {Oprepatation for
the drfease af any threatrned sois ¢ procerding which might affect ke premises o the serunity herrof, whether pe nmy actuaily vommenced.

3. Thr procerds of any loreclnsure sale of the premiscs shall be distributed and applicd in the following anlerof priority: Fint. on sceount of alfcosts and expenses incCidens to che (ared lanure
proreedings, including :‘Iwrh items as ave mentioned in the prereding paragraph herrof: second, st other iteta which underihe terms hereof constinutr secuved indebirdness sdditinnalio thar
evidenced by the note, with interest therenn as herein provide :ehini.:ﬁ principal and intecest eringining aunpaid on thr noir; fossth, any pverplus 1o First Party its legal representatives o ansigns,
as thrir rights may appear.

6. Upon.aratanytimealier thefiting ofa bifi v foreclose thiserusr dred, the courrin which such bt is filed may appaisn a receiver of said prem n_Surhar puint mend iiay be made cither hefore
or aftre aale, without notice, without cegard 10 the 10lvency ar insolvency at the time of application for surh receiver, uf the pesson o1 pees any. liable for the payment of the indebite doea
serurrd heseby, and without regard 10 1he then value althe premitgs or whetherthe sae shall be then ocrupirdasa homesirad oenotand the Foisiee 1 ndes may inted assuy iv.
Such receiver shall have power o collect the reniy, liwues and profit of said premives during the pradreicy of such Farerlasg e suirand, in ease of a sale and a defi

rind of vedemption, whether there he redemprion or .2t well as during any funher timrs when Firsg P; 1‘. its succ evsors an assigus, #xcopt for the (ntesvention ¢ wiyl
entitled (o collect surh rents, lr 4. s and profits, and sl other powers which may be neresskry ar ste wiual in surh cases for the prowect nn, puseession, control, managemens and operation of the

remises during the whote of *dd p rled, The court fram Lime to time inpy authorlir the seeriver uunplylhrnrl ineo e in s hands i payaseod inowliole ar i pace of: 1) The indebirdsess secured
ereby, or by any deerre forcloniz ihis trust deed, ar any tax, special assessment ur other lien which msy beor herome wuperior 1o the ien hereafor ofsuch decree, provided uchapptication is
wade prior to forecfosure tafe; (2) rie deficiency in case of 2 sxle and deficienry,

7. Trustee or the holders of 117 not= shall have the right to inspect the premises ar all reasonabile fmes and arresws thereto shall be premitied for that purpose

4. Trustee has nn duty (0 examine ar 1 e, locatian, existence, or conditing of e premises, nor thall Trustee be obligated 1a record this 1rust deed nr 1o exercise any powes berei 0 unkess
eupeestly obligaiad by the teriis heve nf, v se Seliable forany artyar amissions hereunder, exreplin case of ity own gross negligence or miscondurt ar that ofrthe agraisor rmpluyecsol Trusire, and
it may require indemnities satisfacron; 1e 00 elore exercising any pewer herein given,

9._Trustee shall relrase this trust dee ind Zoe lien (hermol by proper instrument spon presentation of arisfactory evidenee that all indrebtedness sec wred by this teumt deed bas hees, folly paid;
and Trustre may execute and delivera ielec - F reclinanitat l!!r request ol any (wrvon who shall, either hefare o1 altes maturity thesrol, p eand eshibiittn Truster the note sepresenting that
allindebtedness erely secured has ieen pai f,sob ch copresentation Trustee may 2000 33 srue withput inguiry. Wherr a seleave is requested of a s censor Iminee, such suCcesson b sten iy
arcept as the genuine note herein described 2oy nor sohich hears 4 cepificae of idrnllf'rarlnn purporting 1a he execuird by a prior truttee hetennder or which confarms in subaianee wieh the
drseription herrin contained of the notrand whirh curge “stobe executed anbehalfof First Pacty; and where the relrase isrequevied of the onpinal irusiee and it has neves execiied 3 conificarron
any instrument identifying sanir as the nate desctibed o rin may accept as e genuine note herein deseribed arry nute which may e presesies and whish conferms in solisiane e with the
drscription h. il of the note and whick pur oy ta be executed ae Bbrhalf of Firr Bassy.

Trastes auy by instrunient in writing fited § ¢-lie ofFice of the Rervadee or Regisicar of Titles in which this insteument shail have beva recotded of fiked 10 vave of the resignarion,
hility or refusal to ar1 of Trustee. the then Recarder T oeed« of the coumyin which the premisesare sitnated shall e Sucd esson inTeuse Ay Sut s essorin 11wt hriew ndre shall fave the Dienti st
tirlr, powers and authority as are herein given Trustee, and 3.y Trisies or surcessor shall be envitled 1o teasonahle comprisetion (or a)l acts performed hereunder,

11, This Trust Deed and the Note whirli [U secures, will not be assumable without the Note Holder's consent.
Any sale, transfer, or further ercurbrance {including, but not limited to a contract sale, sale under arti-
cles of agreement for deed, or a transfer to'a lanc trust), or any attenpted sale, transfer, or further en-
curbrance of the undersigned's right, titic, e interest to the property mortgaged hereunder, without said
consent, shall render the entire note indebiedrecs imrediately due and payable at the Note Holder's elec-
tion,

THIS tlﬂ!‘l’ﬂ:Eb iy rarcuted h’f"‘iﬂlclﬂr‘tgﬂ Beirk af Ravearwend nnt personally but ss Trusiee asaforesaid in the rrervine of the povier Lad dathority canferred uponand vested initsesuch
Trustee (and saidFirst Chirago Bank of Raventwood hrrehy warrmnis that is passrases full power and rig 16 paecute thisinsrueent), as d it is =xpressly undersinnd and agrred that soching
herein ot in said note contsined 1hall Be cansirucd as creating any iahility on asid Firse Pariy or on sai hirago Bank ol Ravenswaod person. 1y io pay the waid note orany inierese that may
acrrue thereon.or any indehtedness acrraing hereinafter, or o pﬂfnnﬂln‘rruw'unrFiﬂu’rf!pn‘u&nm: ird herrin ropiained pll such § hilltg,&un'y,brin; expieasty waived iy Touster and by
rvery person now dr hereafierclaimingany rghi or arcurity sereunder, and that so far as the First Pact nm's itsturcenorsand widlintChirago Ba -’ of Ravesawond persansdly ate concerned, ihe
I;ga helder or haldrrs of s3id nose and the awner or owner of any indrbied; arcraing h der shall lnok lnll‘l"llllhf’]ll‘f'l\ilfl hereby conveyed forae poyrmnni thereof. by the roforrement

the fien herrby created, in the manner herein and In wid cote provided or by artion 1o roforee the peesanat Kahilisy of the guarantor, # any.

IN WITNESS WHER OF.#'irﬁ Chirasﬂ Bank of Ravenswood, nen personally but as Trustee as sfatesnid, has cauied these presears 10 he sign s by (% o _Vire Previden gnd its
carparare sral 1y be Rerrnnin alfined 2nd acesed by jis Land Tras Ofer shis Aay and year firss above weitten.

*FIRST CHICAGO BANK ENSWOOR As Trustee as aforesaid ard-nor personally,

Al V.CT-PRESIDENT

el
Attest_y )‘,& Vs P WwAME TRUST OFFICER

20

STATE OF ILLINOIS

L, the undersigned a Notary Public in Q for said i the sate aforesaid, DO HEREBY CERTIFY, thm
COUNTY OF COOK , SS: MARIO Y. GoTERLY
'Y, )

Qa7

—__ Viee-President of First Chicago Bank of Ravenswood and £,va@ _H}SI

., Land Truee Officer of raid Bank, who are pej y known to me 1o br the same persons whose npmes are
subseribed 1o the foreguing as such Vice-President and Land Trusi Officer, respectively,
Eared before me this day in person and acknowledged that they signed and detivered the said instrusment as their own

At L e AU IR PV VI V.Y

YV . ... 5 ciedand volv narvactandas the free and volwinary act ol said Bank, as Trustec as aforesaid, for the uses and purposes therein

SRR oo = serfanh: and the said Land Trust Officer then and there arknowledged that said Land Trusi Officer, as custodian of the

5 e coiporate seal of said Bank, did affix the sea) of said Bank (o said insrumenm as said Land Trum Officer's own fiee and

) e .- g "‘I"':n ntary act and as the free and voluntary sct of said Bank, a1 Trusiee as aforesaid, for the uses and purposes therein set
.. - . - 4 . : /7 L—

[y Carearizsicn Fenieos D9/07(04 & Given nnder my hand and Notarial Seal this W day pf "’/7{(‘ 192/.

v W FIRST CHICAGD” OMPANY OF ILLINOIS e Do C o O
AS SLK:CESS(R WSTEE TD Natayy Public

o\
¥ LA vVW{

IMPORTANT The Instalment Note mentinned in the within Trust Deed has bren identified
FOR THE PROTECTION OF BOTH THF BORROS FHR AND 1ENDER,
THENOTE SECURED BY THIS TRUST DEED SHOULD BE tDFNTIFIED
BY THE: TRUSTEE NAMED HEREIN BEFORE THE TRUST DEED IS
FILED FOR RECORD.

herewith under Tdemtilication N,

Trusiee
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$70,000.00 April t2, 1991

X

m

FOR VALUE RECEIVED, ON DEMAND, or if demand not be made, on May 1, 1992, FIRST
CHICAGO TRUST COMPANY OF ILLINOIS AS SUCCESSOR TRUSTEE TO FIRST CHICAGO BANK OF RAVENS-
WO0D, an Illinois Banking Corporation, not personally but as Trustee under the provisions
of a deed or deeds in trust duly recorded and delivered to said Bank in pursuance of a
Trust Agreement dated March 25, 1991 and known as Trust Number RY011173, hereby promises
out of that portion of the Trust Estate subject to the sald Trust Agreement specifically
described in the Trust Deed given to secure the payment hereof, to pay to the order of
THE FIRST COMMERCIAL BANK the principal sum of SEVENTY THOUSAND AND NO/%0Q0THS
{$70,000,00) DOLLARS and interest on the balance of principal remaining from time to time
unpaid, at the rate per annum equal to one and one half percent (1.5%) plus the prime
rate (as hereinafter defined}.

For purpagzes hereaf, the term “prime rate” shall mean the rate of interest then most
recently annouplied by THE FIRST COMMERCIAL BANK (First} as its prime rate. The term
“prime rate" is used for the internal convenience of this Bank, and no representation is
being made or intendad that the rate is elther the lowest, the best or a favored rate.

Interest shall bes sald quarterannually beginning with July 1, 1991, All such pay-
ments on account of ths indebtedness evidenced by this Note shall be applied first to
accrued and wunpaid interest on the wunpaid principal balance and the remainder to
principal.

‘1nterest after maturity or A4zfault until paid shall be payable at the rate of four
percent {4%) per annum plus the pr.ime rate.

The payment of this Note is zecured by a Trust Deed and an Assignment of Rents,
bearing even date herewith, to THE FIAST COMMERCIAL BANK, on real estate in Cook County,
[llinois, (the terms and provisions &1 which are incorporated herein by reference), to
which instruments reference is hereby madz vor a description of the security and a state
ment of the terms and conditions upon which this Note is secured.

The payment of this Note is further securzd by a ccllateral pledge of TWENTY THOUSAND
DOLLARS (%$20,000.00) of FIRST COMMERCIAL BANK (ertificate of Deposit # 124647, or any
renewal thereof., tc which Instruments reference 714 'hereby made for a description of the
security and a statement of the terms and conditivrs~upon which this Note is secured.

It is agreed that at the election of the holder oi: holders hereof and without notice
the principal sum remaining unpaid hereon, together with &accrued interest thereon, shall
become at once due and payable at the place of payment =vorsesaid in case of default in
the payment of principal or interest when due in accordance »ith the terms hereof, or in
case at any time hereafter the right to foreclose the said Trust Deed shall accrue to the
legal holders hereof under any of the provisions contained in seid Trust Deed.

1

The principal sum may be prepaid, in whole or in part, at any time, without penalty

upon concurrent payment of all accrued interest.

24202720
The maker, makers, guarantors, or endorsers Jjointly and severally waive diligence,
presentment, protest and demand, notice of protest demand and dishonor ara.ion-payment of
this Note, and resonable attorney's fees. Payments under this Note may be extended or
medified without affecting the liability of the undersigned. The security stated in the
Trust Deed securing this Note may be released, in whole or in part, or increased or
modified, and may secure future advances without affecting said iiability.




UNOFFICIAL COPY 2 o

Regardless of their form, all words shall be deemed singular or plural and shalli
have the gender as required by the text. Whenever applicable, the term "mortgage"
shall also mean “trust deed" or “deed in trust". 1If there is more than one maker of this
Note, the liability of the undersigned shall be joint and several.

FIRST CHICAGO TRUST COMPANY OF
ILLINDIS AS SUCCESSOR TRUSTEE TO
FIRST CHICAGO BANK OF RAVENSWOOD
as Trustee as aforesaid and not
personally.

By:

ATTEST:

912025720




