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MORTGAGE

THIS MORTGAGE (“Security Instrument') is given on Aprilt 3 .
19 53 . Themeoitgugoris  DONNA M. EMERSON, A SPINSTER
(“Barrower™). This Security Instrument is given lo

AMERICAN HOMZ 'FINMANCE, {NC. , which is organized and cxisting
under the laws of 1LLINDIS Land whose nddressis 1250 WEST NORTHWEST
HIGHWAY, SUINTE 700, PALATINE, ILLINOJS 60067 (" Lender™),
Burrower owes Lender e onineipal sum of Sixty-Stx Thousaad bpd No/100 ----w--momewnnmman—
""""""""""""""""""""" Doliars (U.S. § 66,000.00 ) Thisdebt is evidenced by Borrower's note
dated the same date as this Secdeity Instrument ("Note"), which provides for monthly payments, with the fuir debt, if not
paid carlier, duc and payable on May 1V, 2021 . This Security Instrument

secures to Lender: {(a) the repityment.aof the debt evidenced by the Note, with interest, and al} renewals, extensions and
maodificmions; (b) the payment of all othersums, with interest, advanced under paragraph 7 to protect the security of this
Seeurity [nsteument; and () the perforeince of Boarrower's covenants and agreements under this Security instrument and
the Note. For this purpose, Barrower does Yerchy mortgage, grant and convey to Lender the (otlowing described property

focated in CO0K County, Hlinois:

LOT 31 IN BLOCK 3 [N FAIRWAY ESTAUES UNIT 2 BEIJNG A SUBDIVISION GF PART OF THE
SOUTHEAST QUARTER OF THE NORTHWEST SUARTER OF SECTION i0Q, TOWNSHIP 36 NORTH, RANGE
t2, EAST OF THE THIRD PRINCIPAL MERIDIAN N COOK COUNTY, JLLINOIS.

PERMANEMT JHOEX NUMBER: 27-30-107-00%3

z/f:/f//-

9256 WEST OAK STREET / CRLAND PARK

jStreet) {City|

[linois 60462 ("Property Address™);
[2p Codu)

which has the address of

TOGETHER Wit alt the bmprovements now or hereafter erecied on the property, and all easements, rights,
appurlenafrces, rems, royajlics. minerai, oilf and gas rights and profits, water rights and s1iock and all fixtures now or
nereafter s part of the property. All replacements und additions shall also be covered by this Security Instrument. All of the
foregoing is referred Lo in this Security Instrament as the " Property.”™

BORROWER COVENANTS that Borrower s lawfully scised of the estate hereby conveyed and has the right o
maor(gage, grant and convey the Property and thay the Property is unencumbered, except for encumbrances of record.
Borrower warranis and will defend generally the ttle to the Properly against all cluims and demands, subject 1o any
encumbriaces of record.

TS SECURFTY INSTRUMENTY combines uniform coveranis for national use and non-uniform covenants with
limited variations by jurisdiction to constituie a uniform security instrument covering read property.

ILLINGIS —Singfe  Farmly—FNMA/FHLMC UNIFORM iNSTRUMENT form 3014 12/83

To Reometer Please Call: T Gremt Likes Busiiiess Formus, dne
S4B 202 T3 M1 THBD-IGH-2008 (2 FAN GG 701 + 11
Form No. 1876 w0
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IT Lender required mortgage insurance as a condition of making the loan secured by this Sccurity Instrument,
Borrower shall pay the premiums required to maintain the insuranee in effeet until sueh time as the requirement for the
insurance terminates in accordance with Borrewer's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Propeity, Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cavse for the inspection.

9, Condemnation. The proceeds of any award or claim for damnges, direct or consequential, in conneciion with
any condemmnation or other taking of any part of the Praperty, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event ol a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any exeess paid to Borrower. In the event of a partial taking of the Property,
uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the tuking, Any batance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor oflers 1o
make an award or settle a claim for damages, Borrower fails 1o respond to Lender within 30 days afier the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, ¢ither to restoration or vepair of the Property or
10 the sums securca by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceceds to principal shall stot extend or
postpone the due deite of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10, Borrower Mot Released; Forbearance By Lender Not a Waiver, Exiension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any specessor in
interest of Barrower shatt oo operate 1o release the lisbility of the original Borrower or Borrower's successors in interest.
Lender shall not be requived’ 12 commence proceedings against any successor in interest or refuse to extend time for
paymenlt or otherwise modifyamasttization of the sums secured by this Securily Instrument by reason of any demand made
by the original Borrower or Bortoyrer's successors in interest, Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclu<Cthe exercise of any right or remedy.

11. Successors and Assigns Found: Joint and Several Liability; Co-signers. ‘The covenants and agreements of
this Security Instrument shall bind and-Sesicfit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and ageeements shall be joint and several, Any Borrower who co-signs this Sceurity
Instrument but does not execute the Note: {a) is'co-signing this Security Instrument only to morigage, grant and convey
thal Borrower's interest in the Property undestheterms of this Security Instruoment; (b) is not personally obligated to pay
the sums secured by this Securily Instrument; ans {o) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations witn r2gird (o the terms of this Securiy Instrument or the Note without
that Borrower's consent.

12. Loan Charges. Ifihe loan secured by thit Secisity Instrument is subject 1o a law which sets maximum loan
charges, and that law is finally interpretect so that the ‘nierest or other loan charges collecled or 1o be coliected in
cennection with the loan exceed the permitted limits, thes: (2} any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and {b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chodsesdto make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower, If a refurid reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights, If enactment Gr 2xniration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenfoselable according toits terms, Lender, st its option,
may require immediate payment in full of all sums secured by this Security” Ingtrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shali take vhe si<ps specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrumentshall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method: T notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mai) 1o Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or tendeswhen given as provided
in this paragraph.

15, Governing Law; Severability, This Security Instrument shall be governed by fedean!iaannd the Juw of the
jurisdiction in which the Property is located. In the event that any provision or elause of this Security Tnstrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instzument or the Nole
which can be given effect without the conflicting pravision, To this end the provisions of this Security [asinament and the
Note are declared to be severabie.

16. Borrower's Copy. Borrower shall be given one conlurmed copy of the Note and of this Securty tnstrument,

17. Transfer of the Property or a Beneflcial Interest in Borrower. I all ar any part of the Property or any
interest in it is sold or 1ransferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a naturl
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall nor be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notlice of seeeleration. The notice shall provide a period
of not tess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Sccurity Instrument. I Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

1B. Borrower's Right to Reinstute. If Borrower meels cerlain conditions, Borrower shall have the right 1o huve
enforcement of this Security Instrument discontinued at any lime prior to the earlier oft (#) 3 days (ar such other period as
applicable law may specify for reinstalement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or {b) entry of a judgment enforcing this Sceurity Instrument. Those conditions are that Borrower:
{a) puys Lender all sums which then would be due under this Security Instrument and the Note had no seceleration
occeurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred i enforcing this
Security Instrument, including, but not lnited o, reasonable nterneys® fees; and (d) lakes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Barrower's
obligation 1o pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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