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2] 1 box ia checked, this mortgage secures future advances. r'-%ﬂ"":f .' "{;,.

THIS MORTGAGUE is made this 20711 dny of  AprIL 19 g; eh: ::'Mlﬂlgagor.
GEORGE _E£. HERMAN AND KATHLEEN R. HERMAN, HIS WIFE, AS JOINT TENANTS by P00

R

{herein "Boerower™ ), and Morigngee IQUSEHDOLD F INANCE _CORPORATION 111 [T .
a corporation arganized and existing under the Tnws O~ DEL AWARE whose address is
800810 GOLE RO, GOLFWOOD PLAZA, DES PLAINES, 1L BOOI8

(herein "Lender™).

‘The following paragraph preceded by a checked box is applenble.

WHIECEAS, Borrower ig indebted to Lender in the principsl sum of $ '
evidenced by Borrower's Loan Agreement dated and any exiensions or renewals thereof
(including those purziant to nny Renegotinble Rate Agreement) (herein "Nate”), providing for monthly installments of
peincipal and interest Jineluding any adjustments to the amount of payments or the contract rate 3 that rate is variable,

.

with the balance of the indebtedness, if not svoner paid, due and payable on ;

[__Ej WHEREAS, Dorrowsr Is indebted to Lender in the principal sum of $ 30,000. 00 , O 50 much thereofl
as may be advanced pursuant o Borrower’s Revolving Loan Agreement dated” apr(L 28, 1091 and
extensions and renewals thereal (herzia "Note"), providing for monthly installmenis, and iniereat at ihe rate and under
the lerms specilied in the Note, includingsny adjustments in the interest rate if that rate is varinble, snd providing for a
credit limil stated in the principal sur above and an initial advance of $ 29, 200. 00 :

TO SECURE to Lender the repazmant of (1) the indebtedness evidenced by the Note, with interest thereon,
including any increnses if the contract rate is varble; (2) Tulure advances under any Revolving Loan Agreement; {3) the
payment of all other sums, with interest thereor, advanced in accocdance herewith to protect the security of this
Martgage; and (4} the performance of the covens!s and agreements of Borrower herein contained, Borrower does
hereby mortgage, grant and convey to Lender and Lepstar’s successors and assigns the following described property
located in the County of  cook State of lilinois:

LOT 25 IN CALLERO AND CATIND'S GOLF \1L¥ GARDENS, BEING
A SUBUIVISION IN THE NORTHEAST 1/4 OF GECTAON 14,
TOWNSHIP 41 NORTH, RANGE 12. EAST OF THE /iHIRD PRINCIPAL
MERIDIAM, IN COOK COUNTY, ILLINOIS.
DEPT-01 RECORDING $15.29
T83553 TRAN 7431 05/01/91 10142:00
ORCER NO. 32077934 2902 2 E #— 1—202 3%

TRW REAL ESTATE : COOK COUNTY RECORDER
LOAN SERVICES
SUITE #1018
1NN N. LaSALLE
CHICAGO, 1L 60602

89120<392

- \Q-3n-o04

which has the nddress of 8142 W LYONS.

{Sireet) {City}

Hlinois BOB48 {herein "Property Address™);
{Zip Cods)
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TOGETHER with all the improvements now or herealler erected op the property, and all essements, rights,
appurtenances and rents, all of which shall be deemed to be and remain a part of the property covered by this Mortpage;
and all of the foregoing, together with said property (or the lessehold estate if this Mortgage is on a leaschold) are
hereinafter referred to as the "Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the property is unencumbered, except for encumbrances of record. Barcawer
covenants that Borrower warrants and wilt defend generally the title to the Property against all claims and demands,
subject to encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Intcrest at Variable Rates. This mortgage secures all paymenis of principal and
interest due on a variable rate loan, The contract rate of inlerest and payment amournts may be subject to change as
provided in the Note. Borrowers shall promptly pay when due all amounts required by the Note.

2. Funds for Taxes and Insurance. Subject 1o applicable law or waiver by Lender, Borrower shail pay to Lender on
the day monthly payments of principal and interest are payable under the Note, until the Note is paid in {ull, a3 sum
(herein "Funds®) equal to one-twellth of the yearly taxes and assessments {including condominium and planned unit
development assessments, if any} which may altain priority over this Morlgage and ground rents on the Property, if any,

lus one-twellth of yearly premium instalimenis for hazard insurance, plus ane-twelfth of yearly premium instafiments
or morigage insurance, if any, all as reasonably estimated initially and from time to time by Lender on the basis of
assessments and bills and reasonable estimates thereof, Borrower shall not be obligated 10 make such payments of Funds
to Lender to *hie oxtent that Borrower makes such payments to the holder of 2 prior mortgage or deed of trust if such
holder is an 1nstiwtional lender.

If Borrower pays-Funds to Lender, the Funds shall be held in an institution the depusits or accounts of which are
insured or guarant:ed by a Pederal or state agency {including Lender if Lender is such an instjtution). Lender shall apply
the Funds to pay said tazes, assessments, insurance premiums and ground rents. Lender may not charge for so holding
and applying the Fuadz, ~ialyzing said acconnt os veriflying and compiling said assessments and bills, vnless Lender pays
Barrower interest on the Vunds and applicable law permits F.ender to make such a charge. Borrower and Lender may
agree in wriling at the timme o0 exccution of this Mortgage that interest on the Funds shall be paid to Borrower, and
unless such agreement is made or applicable faw requires such interest to be paid, Lender shall not be required to pay
Borrower any interest or earaiigs on the Funds. Lender shall give to Borrower, without charge, an annual accounting of
the Funds showing credits and debits to the IFunds and the purpose for which each debit to the Funds was made. The
FFunds are pledged as additional secuvsii; for the sums secured by this Mortgage.

If the amount of the Punds held by Lerder, together with the future monthly instaliments of Funds payable prior to
the due dates of taxes, assessments, insuiance premiums and ground rents, shall exceed the amount required to pay said
taxes, assessments, insurance premiums and_zround rents as they fall due, such excess shall be, at Borrower's option,
either promptly repaid to Borrower or credited to Borrower on mon(hly instaliments of Funds. If the amount of the
TFunds held by l.ender shall not be sufficient to/pay tAxes, assessments, insurance premiums and ground rents as they Tall
due, Borrower shall pay to Lender any amount zérissary to make up the deficiency in one or more payments as Lender
may require.

Upo?u payment in full of all sums secured by this Martgage, Lender shall promptly refund to Borrower any funds held
by Lender. If under paragraph 17 hereaf the Property is sold or the Property is otherwise acquired by J.ender, Lender
shall apply, no later than immediately prior to the sale of th: Property or its acquisition by Lender, any Funds held by
Lender at the time of application as # credit against the surns necured by this Mortgage.

3. Application of Payments. All payments received by ‘Cearter under the Note and paragraphs 1 and 2 hereof shall
be applied by lender first in payment of amounts payable to e der by Borrower under paragraph 2 hereof, then to
interest, and then to the principal.

4. Prior Mortgages and Becd of Trust; Charges; Licns. Lorrewer shall perform all of Borrowers obligations
under any morigage, deed of trust or other securily apreement with a-len which has priority over this Mortgage,
including Borrower’s covenants to make payments when due. Borrcwer shall pay or cause to be paid all taxes,
assessments and other charges, fines and impositions attributable to the Peorerty which may attain a priority over this
Mortgage, and leasehold payments or ground rents, if any. .

5. Hazord Insurance. Borrower shall keep the improvements now existing or herealter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage.” and such other hazards as Lender
may require.

'l'heqinsurance carrier providing the insvrance shall be chusen by the Borrower subject to approval by Lender;
rovided, that such approval shall not be unreasonably withheld. All insurance policies-ind renewals thereof shall be in a
orm acceptable to Lender and shall inctude a standard mortgage clause in lTavor of and it a form acceptable to Lender.

Lender shall have the right to hold the policies and renewals thereol, subject to the terms of 2 mortgage, deed of trust
or other security agreement with a lien which has priority over this Mortgags. -

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender/ L<nder may make prool
of loss if not made promptly by Barrower.

If the Properly is abandaned by Dorrower, or if Borrower fails 1o respond to Lender within 33/Uavs from the date
notice is mailed by Lender to Borrower that Lhe insurance carrier offers wo settle a claim for insurasee benefits, Lender
is authorized to collect and apply the insurance proceeds at Lender’s option either to restoration or repair of the Property
or to the sums secured by this Mortage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments,
Borrower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of
the Property and shali comply with the provisions of any lease if this Mortgage is on a leasehold. I this Mortgage is on a
unit in a condominium or a planned unit development, Borrower shall perform all of Borrower’s obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and
regulations of the condominium or planned unit development, and constituent documents.

7. Protection of Lender’s Secvurity, If Borrower Iails to perform the covenants and agreements conlained in this
Mortgage, or if any action or proceeding is commenced which materiatly alfects Lender's interest in the Property, then
Lender, at Lender’s option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attarneys' fees, and take such action as is necessary to protect Lender's interest.

Any amounts disbursed by Lender pursuant to this parageaph 7, with interest thereon, at the contraet rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice fram Eender to Borrower requesting payment thereof,
Nothing contained in this paragraph 7 shall require Lender 1o incur any expense or take any action hereunder.,

8. Inspection. Lender may take or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related
to Lender’s interest in the Property.
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9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for canveyance in lieuw of condemnation, are hereby
sssigued and shall be paid to lLender, subject to the terms of any mortgage, deed of trust or other security agreement
with a lien which has priority over this Mortgage.

10. Bourrower Not Released; Furbearance By Lender Not a Waiver, Lixtension of the time for payment or
modifieation of amoctization of the sums secured by this Mortgage granted by Lendes to any successor in ierest of
Borrower shall not operate 1o relesse, tn any manner, the liability of the original Borrower and Borrower's successors in
interest. Lender shall not be required 10 commence proceedings against such successor or refuse 1o extend time for
payment o otherwise modily amortization of the sums secured by this Mortgage by reason of any demand made by the
origiral Docrower and Borrower's successora in interest. Any focbearance by Lender in exerciging any right or remedy
hereunder, of otherwise afforded by applicable law, shall not be a waiver of or preciude tho exercise of any such right or
remedy,

L1, Successors and Assigns Bound; Joint and Scveral Liabitity; Co-signers. The covenants and agreements
herein contained shall bind, and the rights hereunder shall inure to, the reapective successors and assigns of Lender and
Horrower, subject to the pravisiona of puragraph 16 hereal. All covenants and agreements ol Borrower shall be joint and
several. Any Borrower w{n,u cosigns this Mortgage, but does not execute the Note, (a) is cosigning this Mortgage only to
imorigage, grant and convey that Borrower's imterest in the Propersty to Lender under the terms of this Morstgage, (b) is
not perinnatly liable on the Nale or under this Mortgage, and (IS' agrees that Lender and any other Borrower hercunder
may agree 1o extend, muodily, forbear, or make any other sccommuodations with regard to the terms of this Maortgage or
the Note without that Borrower's consent and withaut relessing that Borrower ar modifying this Mortgage as to that
Borrower's interest in the 'roperty,

12, Notice, lixc«»l»r foor nny notice required under applicable law to be given in anolher manner, {8) any aotice to
Borrawer provided Jorsin ths Martgage shall be given by delivering it or by mailing such notice by certified mail
nddreased to Borcower al the Property Address or at such other nddress as Borrower may designate by notice 1o Lender
ns provided herein, and (21) Luy notice to Lender shall be given by certified mail to Lendee's addeess stated herein or to
such ather address as Lender may designate by notice 1o Borrower as provided herein, Any notice provided for in this
Morlgage shall be deemed te: hava been given to Borrawer or Lender when given in the manner designated herein,

13, Governing Law; Severability. The stale and focal laws applicable to this Maortgage shatl be the laws of the
jurisdiction in which the Properly is_toeated. ‘The Toregoing sentence shall not limit the applicability of Pederal Inw 1o
this Mortgage. [n the event thal a2y provision or clause of this Mortgage or the Nate conflicts with applicable taw, such
conflict shail not affect other provisions f this Mortgage or the Note whivh cau be given effect without the conllicting
provision, and to this end the provisieas O this Mortgage and the Note are declared to be severable. As used herein,
;'crm_is." "expenses” and "attorneys’ fees” include all sums 1o Lthe extent not prohibited by applicable law or limited
erein,

14, Borcawer’s Copy. Borrower shall be furzished a conformed copy of the Note and of this Mortgage at the time
of execution or alter recordation hereof, .

15. Rchabilitation Loan Agreement. DorrGwer shall fulfill sl of Borrower's obligations under any hume
cchabilitation, improvement, repair, or ather foan-aireement which Borrower enters into with Lender. Lender, al
Lender'’s option, may require Borrower 1o exeeute and deliver to Lender, in 8 form acceptable to Lender, an assignment
of any cights, clrims ur defenses which Borrower may have against parties who supply labor, materials or services in
connection with improvements made to the Property.

ta. Transfer of the Property. If Borrower sells or trans’ers all or any part of the Property or an inlereat therein,
excluding {a) the creation of a tien or encumbrance subocdinnte o 'this Morigage, (b) a transfer by devise, descent, ar by
operation of law upon the death of a joint tenant, (¢} the grant Ofoany leaschold interest of three years or less pot
containing an option to purchase, (1) the creation of a puschase mane; security interest for houschold appliances, (e} a
tranaler to 8 relative resulling from the death of a Boccower, (I} o transier where the spouse or children of the Boreowes
becomne an owner of the property, (g) a trausler resulting from a deeres of dissolution of marriage, legal separation
agreement, or from an incidental property setilement agreement, by which-tha spouse of the Borrower becomes an
vwner of the property, (h) a transfer into an inler vivos trust in which the Boriower is and remaina a beneliciary and
which does not relate to a transfer of rights of occupancy in the property,-or (i) any other transfer or disposition
deseribed in regulstions prescribed by the Pederal Home loan Bank Board, lsecrower shall cause to be submitted
information required by Lender to evaluate the transferee ns if a new loan were buing irade 1o the translerce. Borrower
will continue to be abligated undes the Note and this Mortgage unless Lender releases Nurcower in writing.

If Lender does not ngree to such sale or transfer, Lender may declare all of the sums sezured by this Mortgnge to be
immediately due and payable. If Lender exercises such option to accelerate, Lender shulh mail Borrower notice ol
acceleration in accordance with pasagraph 12 hereof. Such natice shail provide a period of qot tess than 30 days from the
date the natice is mailed ar delivered within which Borrower may pay the sums declared dud. If Jorrower Tails 1o pay
such sums prior to the espiration of such period, Lender may, without futther notice or demana o Borrower, invoke
any remedics permitted by parapraph 17 hereol,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: S

17, Acccleration; Remedies, Eyeept as provided in prrograph 16 hereof, upon Borrower's breach of any
covensutl ar agreement of Borrower in (his Mortgage, including the covenants to pay swhen iz sny sums %
sccured by this Morigage, Lender prior to aceeleration shall give notice 1o Borrower as provided in
parageaph 12 hereof specifying: (1) the breach; (2) the action required to cure such breach; (3) a date, not less T3
than {0 days from the date the notice is mailed to Borrower, by which such breach must be cured; and (4) &3
that faiture to> cure such breach on or before the dale specilicd in the notice may result in acceleration of the de]
sums secured by this Morigage, foreclosure by judicial proceeding, snd sale oI the Property. The notice shall b\
further inform Borrower of the right to reinstate afier acceleration and the right to assert in the foreclasure
procecding the nonexistence of a default or any other defense of Borrower to acceleration and foreclosure, If
the breach is nol cured on or before the dale specified in the notice, Lender, at Leader’s option, may declare ,
oif of the sums secured by this Mortgage to be immediately due and payable without further demand and
may loreclose this Morigage by judicial proceeding. f.ender shall be entitled to collect in such proceeding alt
expenses of toreclosure, including, but not limited to, reasunable attorneys’ fees and costs of documentary
evidence, abstracts and title reports,

18. Borrower's Right to Reinstate. Notwithstanding Lender’s aceeleration of the sums by this Maortgage due 1o
Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender 1o enforce this Mortgage
discontinued at any time prior to eatry of a judgment enforcing this Mortgage if: {a} Borrower pays Lender all sums
which would be then due under this Mostgage and the Note had no acceleration occurred; (b} Borrower cures all
breaches of any other covenants or agreements of Dorrower contoined in this Mortgage: (¢) Borrower pays all reasonable
expenses incurred by Lender in enforeing the covenants and agreements of Burrower contained in this Mortgage, and in
enforcing Lender's remedies as provided in paragraph 17 hereol, including, but not limited to, reasonable attorney's fees;
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and (d} Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage, Lender's
interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue unimpaired.
Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain in full force
and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns
to Leader the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereol, in
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 7 hereof or abandonment of the Property, Lender shall be entitled to have a
receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. All rents collected by the recciver shall be applied first to payment of the costs of
mansgement of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on
receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall be
liable to account only [or those rents actually received.

20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without charge
to Borrower. Borrower shall pay all costs of recordation, if any.

21. Waiver of HHomestead. Borrower hereby waives all right of homestead exemption in the Property under state or
Federail law.

IN WITNFGS WHEREQF, Borrower has executed this Mortgage.

GEORGE“E. HERMAN -Borrower

KATHLEEN R. HERMAN ~Borrower
STATE OF ILLINOIS, __CO0K - County ss:

I, STEVEN G. FERSTAND ~~__. a Notary Public in and [or said county and state, do hereby certify that
GEORGE E. HERMAN AND KATHLEEN F.. HFRMAN, HIS WIFE, AS JOINT TENANTS
personally known to me to be the same person{;}.v hwse name(s}_ABRE subscribed to the foregoing instrument,
appeared before me this day in person, and acknow! - gad that T _he_ ¥ signed and deliv e caid instrument as
IKEIR == free voluntary act, for the uses pur therein set forth,

Given under my hand and official seal, this 2974 day of APRIL ,19 91,

My Commission expires:

P

AL 3 This instrument was prepared by:
ST;?{;‘%ALFESEESTAND : HOUSEHOLD FINANCE CORPORATION III
Notary Public, State of [Hlinols JACALYN £ SZ0TT
ry 8608-10 GIL*-RD  (Namo)
R DES PLAINES  IL 60016

{Address)

My Commission Expires 2{7/93
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