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MORTGAGE

THIS MORTGAGE (“Security Instrument”} is given on  APRIL 30 , 1591
The mortgagor is TIMOTHY J. MEYERS . DEPT-Ul RECDRDIMG 414 .29
AND LAURIE J. MEYERS, HUSBAND AND WIFE . OTHRRZT  TRAN 9492 05,01,91 15:09.00

Wit B »—FLL-203558
CODR COUNTY RECORDER

THisSacurity Instrument is given to  MORTGAGE CAPITAL CORPORATION

. which is organized and existing under the faws of
THE STATE OFf /MINNESOTA , and whose address is 111 BEAST KELLOGG BOULEVARD
ST. PAUL, MINNESOTA 55101 " ender®).

Borrower owes Lender tho'plncipal sum of

NINETY FOUR THOUSAND FPIVE HUNDRED AND 00/100

{*Borrower").

Doflars (U.S. § 94,500:0% ). This debi is evidencad by Borrower’'s note dated the same date as this
Security Instrument {("Note”), whicl. nivovides for monthly paymonts, with the fuill debt, il not paid ecarlior, duec and payable
on MAY 1, 1998 . ~This Sccurity Instrumant secures to Londer: (a) the repaymaent ot the dobt aevidenced

by the Note, with interest, and all rencwils axtensions and modifications; [b) the payment of all other sums, with intarast,
advanged undor paragraph 7 to protect dthe security of this Securily Instrument; and (¢} the performancs of Borrower's
covenants and agresments under this Securify inctrument and the Note, For this purpose, Borrower does heraby mortigage,
grant and convey 1o Lendor the following describadd property located in

COOK Loanty, illinois:
PARCEL 1: LOT 33 (EXCEPT THE(SOHOUTHERLY 57.45 FEET) AS MEASURED ALONG

AND PERPENDICULAR TO THE EASTERZY- LINE, OF LOT 33 IN COLONY LAKE
CLUB UNIT NO. 2, BEING A SUBDIVISICYN OF PART OF THE EAST 1/2 OF THE
NORTHWEST 1/4 OF SECTION 16, TOWNEHII' 41 NORTH, RANGE 10, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COLWNTY, ILLINOIS.

PARCEL 2: EASEMENT APPURTENANT TC AYL /FOR THE BENEFIT OF AFORESAID
PARCEL 1, AS SET FORTH IN DECLARATION RuZORDED AS DOCUMENT NUMBER
23860589 AND AS AMENDED BY DECLARATION H{ECORDED AS DOCUMENT NUMBER
24060823, FOR INGRESS AND EGRESS, ALL IN (COK COUNTY, ILLINOIS.

07-16-106-043

which has the address of 1056 STONEHEDGE DRIVE , SCIIAUMBURG s
[Streat) {City}
Hliinois 60194 {"Property Address”);

(710 Codel

TOGETHER WITH all the improvements now ar hercalter erected on the property, and 3!l susomants, rights,

appurtenances, renis, royalties, mineral, oil and gas rights and prefits, water rights and stock and 2l Yixturas now of
hereafter a part of the property. All replacemants and additions shall also be covered by this Security lrsiiument. Al of
the foregoing is raferred te in this Security lastrument as the “Property.”

BORROWER COVENANTS that Borrower is lowTully seiscd of the estafe heraby convayed and has the right to mortgage,
grant and convay the Property and that the Proporty is unencumbered, oxcopt for osncumbrances of rocord. Borrower
warrants and will defend generally the titie to the Proparly against all claims and damands, subject to any ancumbranceas ot

record,
~
i
THIS SECURITY INSTRUMENT combinas uniform covenants for national use and non-uniferm covenants with timited” “h
variations by jurisdiction to constitute a uniform securily instrument covering real praperty. ?
1 ~
f.D

[UNIFQHM COVEMNANIS| Borrower and Lander covenant and agreo as lollows:
1. PAYMENT of PRINCIPAL and INTEREST. PHEPAYMENT and LATE CHARGES. Iﬂorrowur shall promptly pay when dum

the principal of and intarest an tha debt evidenced by the Note and any prepayment and late charges due under the Nota. {JT° ‘

CK
ILLlNOiS—SingIeZﬁi‘IyﬂFNMA/FHLMC UNIFORM INSTRUMENT ] é’l/

"/ . ;
Borrower(s) Initialgfe - 7_/,1“*1__ O Pago 1 of 4 Form 3014 12/83 DPS 420
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Any amounts disburs ylL nilcr this 7 A be ibnal dhbt of Bzﬁ}owur socured by this

Security Instrument. Unlass Borrower and kender agrea to othar tarms of payment, these amounts shall besr intarest from
the date ot disbursemant at the Note rate and shal! be payable, wlth intorest, upon notice from Lender 1o Borrower
requesting payment.

Hf Lender required mortgage insurance as a condition of making the loan securad by this Security Instrumont, Borrowar
shall pay the pramiums required to maintain the insurance in effect untid such time as the requirement for the Insurance
tarminates in accordance with Borrower's and Londor's written agraament or applicable Jaw.

[. --'EﬁNEFE'a-!Eﬁ.h]Landor or its agent may make rnascnable eniries upon and inspections of the Proparty. Lender shall
gt;ggr;;;;; -n:)ﬁc;a at the time of or prior 1o an inspection specifying reasanable cause for tho inspection.

9. CONDEMNATION. ] The proceeds of any award ar claim }or damages, direct or consequantial, in coanection with
any condemnation or othar taking ot any part of tho Property, or for convayance in lipy of condemnation, are heroby
assighed and shall be paid to Lendor.

Jn the event of a total taking of the Property, tho procesds shall be applied to the sums securad by this Sacurity

_instrument, whethar or nof then due, with any excess paid to Borrower. In tho avent of a partial taking of the Propoerty,
unless Borrower and Lender otherwiss agree in writing, tha sums securad by this Security Instrument shall be reducad by
the amount of the proceads multiplied by the following fraction: [z} the total amount of the sums secured immediately
before the taking, divided by (b} the fair market value of the Property immadiately before the taking. Any balance shall be

paid to Borrower.
If the Property is abandoned by Borrower, or if, after nolice by Lender to Borrower that the condemnor offars to make

an award or set’ic a claim for damages, Barrower fails to respond to Lender within 30 days affer the date the notice is
given, Lender s wiharized 1o collect and apply the proceeds, at its option, either to restoration or repair of the Property or
ta the sums secursd by this Security instrument, whether or not then due.

Unless Lender a1d 3orrower otherwise agree in writing, any application of proceeds to principat sha!l not extend or
ostpone the due date 5f 1he monthily payments referred to in paragraphs 1 and 2 or change the amount of such payments.
‘P 10. BORROWER NO (‘EL.EASED; FORBEARANCE BY LENDER NOT a WAIVER. 'Exlension of the time for payment ar
modilication of amortization of. the sums securnd by this Security instrument granted by Lender to any successor in
interest of Borrowsr shall not Gpiirate to rolease tho liability of tho original Borrowaor or Borraower’s successors in interest.
Lender shall not be required to <commance procoedings against any succassor in interest or refuse to extand tims for
payment or otherwise modify amorticilion of the sums securod by this Security Instrument by reason of any domand mada
by the original Borrower or Borrawess successors in interest. Any forbaarance by Lendor in axercising any right or remedy

shati not be a waiver ol or preclude the oxercize of any right orromedy, e
[ 11, sUCCESSORS and ASSIGNS BOUR D; JOINT a VERAL LIABILITY; €0 -signars. The cover@anis and agrecmenls
of this Security Instrument shall bind and o/nefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Barrower whao ca-signs
this Security Instrument but does not exceute the floler (al is co--signing this Security instrument only to mortgagae, grant
and canvey that Borrawer's interest in the Property under the terms of this Security Instrument; (b is not personally
obligatad to pay the sums secured by this Security Instruzaeni: and (¢) agraes that Lender and any other Borrower may agree
ta extend, modify, forbear or make any accommodations with regard to the terms of this Security instrumant or the Note

without that Borrowet's consent.

1 12. LOAN CHARGES.I If the loan secursd by this Securits lnstrument is subject to a law which sets maximum Jjoan
charges, and that law is finally interpreted so thal the interosat/or other loan charges collecled or to be collected in
connection with the loan exsoed the parmitted limits, than (a) ary such loan charge shait be reduced by the amount
necessary to reduce the charge to the permitted Yimit; and (bl any sums ziready callected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lendar may choose to ma'.a this refund by reducing the principal owed
under the Note ar by making a diract payment to Borrower. If a refund red sees principal, the reduction will be treated as a
partial prepayment without any prepayment charge undar the Note.

E 13. LEGISLATION AFFECTING LENDEAR'S BIGHTS, ] 1t enactmont or expiratic of applicable laws has the effsct of
rendering any provision of the Note or this Security tnstrument unenfarceable accurdiing to its ternrs, Londsr, at its option,
may require immediate payment in full of all sums secured by this Security Instrument and may invoke any remedies
It Lendear exercises this option, Lendar shall tako the steps soucified in the second paragraph

permitted by paragraph 19
of paragraph 17.

. EAQ_IJg_IE_SL]Any notice to Borrower provided for in this Security Instrument shall b2 gisen by delivering it or by
maiting it by first class mail unless applicable law requires use ol ancthar method. The nouce stall be directed to tha
Property Addross or any other address Barrower daosignatos by notice to Lender. Any notice to Zosider shall be given by
first class mail 1o Lender's addross statod harein or any othor address Lender designates by notice to8oirower. Any notice
pravided for in this Security instrument shail be deemed 1o have beoen given to Borrowar or Lender whon'g ven as provided

inthis paragraph.

15 (B’QXERNING LAW,; SEVEHABlLiTY‘]This Security Instrument shatl be governed by fedoral law and the law of the
jurisdiction in which the Propearty is located. In the event that any provision or clause of this Security !nstrurmnent or the
Note conllicts with applicablie faw, such conflict shall not affect other provisions of this Security Instrument or the Note

which can be given affact without the conflicting provision. To this end the provisions of this Security Instrument and the

MNote are declared to be severabie.
r 15. BORROWER'S COPY. ,i Borrower shail be given one confarmed copy of the Note and of this Security Instrument.

i 17. TRANSFER of the PROPERTY or a BENEFICIAL INTEREST in BORROWER.. ]lf alt or any part of the Property ar any
intarest in it is sold or transfarred {or if a beneficia) interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of ah)
sums secured by this Security Instrumoent. However, this oplion shall not be exercised by Lendsr if oxercise is prohibited

by federal law as of the date of this Securily Instrument. .~
t} Lender exercises this option, Lender shalt give Borrower naotice of acceleration. The notice shall provide a period of NES
not less than 30 days from the date the notico is delivered or mailed within which Borrower must pay all sums secured by !\
this Sacurity Instrument. If Borrower fails {o pay these sums prior to the expiration of this period, Lender may invoke any ".‘,3
romedies permitted by this Security Instrument without further notice or damand on Borrowor. é‘j
iyt

G
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THIS BALLOON RIDER is made this 30TH day of APRIL , 1891, andis incarporatad into and shal)
be deemed to amand and supplemont the Mortgage, Deed of Trust or Doad to Secure Dabt {ihe "Security Instrumant”] of the sama
date given by tha undersigned (the "Borrower”) to securo tho Borrower's Nota to

MORTGAGE CAPITAL CORPORATION

{the “Lender”) of the same date and covering the property described in the Security Instrument and located at:

1056 STONEHEDGE DRIVE
SCHAUMBURG, ILLINOIS 60194

LProperty Acdress)
The interest rate stated on the Note is calied the “Note Rate.” The date of the Note is called the “Note Date.” | understand
the Londer may transfer the Note. Secutity Instrument and this Rider. The Lender or anyone who takes the Note, the Security
Instrument and this Rider by transfer and who is entitled to receive payments under the Nota is called the “Note Holdar.”

ADDITIONAL COVENANTS. in addition to the covenants and agreameanis in the Security instrument, Borrower and Lender
turther covenant and agree as follows (despite anything to the contrary contained in the Security Instrument or the Note}:

1. CONDITIONAL RIGHT TO REFINANCE

At the malurit, date of the Note and Security instrument {the “Maturity Date”), | will be able to obtain a new loan {("New
Loan”) with a new Matdrity Date of MAY 1 , 2021 | and with an interest rate equai to the “New Nate
Rate” dotermined in accordance with Section 3 below if all the conditions provided in Sections 2 and & below are met (tho
“Canditional Relinancing Option“l. ! those condilions ara not mel, 1 understand that the Note Holder is undor no obligation to
relinance or modify the Wule o to oxtend the Maturity Date, and that } will have 10 repay the Note from my own resourcos or

tind a londer willing to fend mainsmoney to repay the Note.

2. CONDITIONS TO OPTION

{f I want o exercisa the Cend tizna) Refinancing Optian at maturity, cortain condilions must be met as of the Maturity Date.

Theszo conditions are: {1 1 must stilt o the ownor and occupant of the property subjoct to the Security Instrument (the
"Property”); {2} | must be current in my_cacalhly payments and cannol have been more than 30 days late on any of the 12
schaduled monthly payments immediately precesding the Maturity Date; {3) no lien against the Property lexcopt for taxes and
special assessments not yet due and payable) 3thel than that ot the Seocurity insfrument may exist; (3} the New Note Rate cannot
be more than 5 perceniage points above the lvele Sate; and {51 | must make a written request to tha Note Holdar as providad in

Section 5 below.

3. CALCULATING THE NEW NOTE RATE

Tho New Nole Rate will be a fixed rate of inter<s( aqual to the Federa) National Mortgage Association's requirad net yleld
tor 30-year fixad rate mortgages subject to a BD-day mansuiary delivery cammitment, plus ono~hall of one percentage point
{0.5%), rounded to the nearast one—aighth of one parcentags point (0.125%) {the "New Note Rale”). The required net yield shall ba
the applicable net yield in effect an the date and time of day that the Note Holder receives notice of my election to exarcise the

Conditional Retinancing Option. it this required net yield is nov-aviilable, the Note Holder will determine the New Note Rate by

using comparable information.
4. CALCULATING THE NEW PAYMENT AMOCUNT

Provided the New Note Rate as caleulated in Saction 3 above is rot/greater then 5 percentage points above the Note Rate
and all other conditions required in Section 2 above are satisfied, tho M ote Holder will datermina the amount of ths monthly
payment that wilt be sufficient to repay in full {a) the unpaid principal, plus (b} {ceruzd but unpaid interest, plus (c) all othar sums |
will owe under the Note and Security Instrument on the Maturity Date lassuining’ my monthly payments then are current, as
required under Section 2 ahovel, over the tarm of the New Nota at the New Nole Rale in equal monthly payments. The rosult of
this caleulation will be the amount of my new principal and interast payment every mon® uiitil the New Note is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 60 calendar days in advanco of the Maturity Zote and advise me of the principal,
accruad but unpaid interest, and alt other sums | am expeciod to owe on the Maturity Date. I he Note Holdor also will advise me
that | may exercise the Conditional Refinancing Option it the condilions in Section 2 above are wet. The Note Holder will provide
my payment record inlormation, together with the name, title and address of the person represelnting *ii2 Note Holder that { must
notify in order to exercise the Conditlonal Refinancing Option. lf | meet the conditions of Sectior’ 2 aaove, | may exercise the
Conditional Refinancing Option by notifying the Nate Holder no later than 45 calendar days prior to the Piaturity Date. The Note
Holder will calculate the fixed New MNote Rate based upon the Federal National Mortgage Associatico's cpplizable published
required net yietd in effecl on tha date and time of day notification is received by the Note Holder and as valculated in Sectlion 3
above. | will then have 30 calendar days to provide the Note Holder with acceptable proof ot my required ownership, cccupancy
and property lien status. Before the Maturity Date the Note Holder will advise me of the new interest rate [the New Note Rate),
new monthly payment amount and a date, time and place at which | must appear to sign any documaents required to complete the
| understand the Note Holder will charge me a $250 processing fee and the costs associated with updating

required refinancing.
the title insurance policy, if any.

aY SIGNING BELOW, Borrower accepts and agroes to the tarms and covqrﬁ'nnts contained in this Ballcon Rider.

LL‘m’ i & U_LLQ iSeal) ' J \1 (L _L! { j] /)‘;)LJ”(C’LL (Seal)

TiMbTRHY U://ME&ER;S’ Borrowaer : J,,D‘A}JRIE J. MEYERS ; ] Borrower
(e
- S - (Seal} lSeai} R
Borrower Borrower
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