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MORTGAGE

311510047

THIS MORTGAGE ("Security tastrument "} is givenon - APRIL 247TH u.aié . The mortgagor is
MURPHY
WARREN JOSEPH GILL and KAY L GILL, F/K/A KAY L33bbi, HUSBAND AND WIFE
("Borrower”). This Sccurity Instrument is given w

MIDAMERICA FEDERAL -SAVINGS BANK

which s organized and existing under the laws of  UNITED ST4TSS OF AMERICA . and whnm'z
address is - 40 W H7TH ST, WESTERN SPRINGS, IL 60554

1 andery. Borrower owes Lender the principal sum of

FORTY ELGHT THOUSAND AND NO/100
Lotlars (1.8, § 48‘000_00 .

This debt is evidenced by Borrower's note dated the same dite as this Seearity lnstrament ("Naote™), which provides for
monthly payments, with the [ull debt, i not paid earlicr, due and payable on @AY 1, 2006
This Security Instrument secures o Lender: (a) the repayment of the debi evidenced by the Neie, with interest. and all ILHL\hIl\
extensions and modifications of the Note; (b) the paymem of all other sums, with interesy, udvanced under paragraph 7 to
proteet the security of this Security Instrument; and {¢) the performance of Borrower's covenasios and agreements under this
Seeurity Tnstrwment and the Note. For this purpose, Borrower does hereby tmortgage, grast and canveyao Lender the following
deseribed property located in COOK County, Hlinois:
LOT 28 IN BLOCK 6 IN XKOMAREK'S WEST 22ND STREET 5TH ADDITICN REING A
SUBDIVISION OF THE EAST HALF OF THE NORTH EAST QUARTER OF SECTION 27,
TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLLINOIS.'

g’».‘zﬂe’(’ﬁ

P.T.N.T 15272130070000
which has the address of 2325 S 12TH AVE, NORTH RIVERSIDE
inais 505uq?ip Codel ("Property Address");

[Street, City),

ILLINGIS.Single Family-Fannis MasgiFraddia Moc UNIFORM INSTRUMENT Paya 1 0t 8 Form 3014 &/90
@ -6RIIL) wion VMP MORTGAGE FORMS (3131280 100 - (H00)621-7291 %
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O TOGETHER WITH ol the tmprovements now or bereadter crected on the prepenty, andd ulI)cusulu:nl.. appurtemances, and
fisdures now or herealter a part of the propenty. AL replacements and idditions shadl also he covered by this Security
Pnsteumient. AlY of the Toregoing is refesred to in this Sceurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is tuwlully seised of the estate hereby conveyed and has the right o mortgage,
grant and convey the Property and that the Property is uneneumbered, exeept for encumbrances ol record. Borrower warrants
and will defend generally the title to the Property against all claims wnd densands, subject W any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenims for national use and non-nmform covenants with limiled
varfations by jurisdiction w constitute a uniform security instrament covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as Tollows:

1. Payment of Principai and Interest; Prepayment and Late Charges, Boreower shall promptly pay when due the
principal ot and interest on the debt evidenced by the Note and any prepayment and ate charges duce under the Nole,

2, Fundls for Taxes and Insurunce. Subject 1o apphicable Faw or to o writlen waiver by Lender, Barrower shall pay 0
Lender on the day monthty payments are dus under the Noe, until the Note ds paid i full, wseens ("Faids™s fors ta) yealy laxes
and assessiients which may attain priority over ehis Security Tastrament as o en on the Property; (b) yearly leasehold piryrients
or ground rents on s Properly, ifany; (e} yearly hazard or property insurance premiums, () yearty Hood institance premivis,
i any: (o) yearly meagge insurance premiums, il any: and (1) any sums payable by Borrower fo Lender, in aevorsdance with
the provisions of pardgraph 8. in Tew of the payment of mortgage instirance premiums. These flems are ealled "Escrow fems.”
Lender may, at any tinge, <alleet and hold Funds inoan wnount not 1o exceed the maximum amount a lemder for a federaily
reluted mortgage loan niay=eatire for Borrower™s escrow account under the federal Real Estate Setdenient Procedures Act of
(974 us amended from time et 12 US.C Section 2601 e sey. ("RESPA", unless another Liny that applics w0 the Fonds
sets o lesser amount. [ so, Lender may, at any tme, colleet and hold Funds in an amount not 1o exeeed the lesser amount.
Lender muy estimate the amount ot Funeds due on the basis of current data and reasonable estimates of expenditures ol Mature
Fserow ltems or otheswise in accordunce s irapplicable law,

The Funds shall be held inoan instiutisnwhose deposits are insured by a Jederal agency, instrumentality, or emity
tincluding Lender, iF Lender is such an instituidon) or inany Federal Home Loan Bunk. Lender shall apply the Funds w pay the
Fserow Hlems. Lender may ol charge Borcower e Lelding and applying the Funds, annually analyzing the eserow account, or
veritying the Bscrow Jtems, uniess Lender pays Borrdswerdnterest on the Fuads and applicable Lew permits Lender o make sueh
a charge. However, Lender may require Borrower 1o pay a one-lime charge for an independent real estale tax reporting service
used by Lender in cornection with this loan, unless applicabiz faw provides otherwise, Unless an agreement is made or
applicable taw requires interest to be paid, Lender shall not deraquired to pay Borrower any interest or carnings on the Fonds.,
Borrower and Lender nay agree in writing, Bowever, that interesgshal) be paid on the Funds, Lender shall give to Borrower,
withawt charge, an amnual secounting of the Funds, showing eredits and debits to the Funds and the purpose for which each
debit to the Fumds was made, The Funds are pledged as additional securisy Sior all sums sceured by thiy Seeurity Instrumient,

If the Funds held by Lender exceed the amounts permitied (o be held Gy applicable law, Lender shall account w Borrower
for the excess Funds in accordance with the reguirements of applicable faw. 1 the amount of the 12unds held by Lender at any
time is not sufticient w pay the Escrow Ttems when due, Lender may so notify Botower in writing, and, in such case Borrawer
shidl pay 1o Leader the amount necessary 10 mike up the deficiency. Borrower shall ipeke up the deliciency in no more than
twelve monthly payments, at Leader's sake discretion,

Upon payment in full of alf sums secured Dy this Seearity nstrument, Lender shadl, gromptly refund 10 Borrower any
Funds hield by Lender, £, under paragraph 21, Lender shadl aequire o selbthe Property, Lender, piser to the sequisition or sale
of the Property, shall apply any Fuads held by Leader at the time of acquisition or sale as o cresi_against the sums sceured by
this Security Instrument,

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Leridor under parugraphs
I and 2 shall be applicd: first, o any prepayment charges due under the Nute sceond, to amounts payable under pasisgraph 2,
third, to interest due; tourth, to principal dae; and last, w0 any lute charges due under the Note,

4. Charges; Liens, Borrower shall pay abl taxes, assessments, charges, {ines and impositions attributeble w the Property
which may wltain priority over this Sccurity Instrument, and leaschold puyments or ground rewis, i any. Borrower shabl pay
these obligations in the manner provided in paragraph 2, oz il not pasd in that manner, Borrower shall pay them on time directly
to the peeson owed payment Borrower shall promptly furnish 1o Lender all notices of amounts to be paid under this paragraph.
1§ Borrower makes these payments divectly, Borrower shall promptly furnish o Lender receipts evidencing the payients,

Borrower shall promptly discharge any lien which s priority over this Security Instrumens unless Borrower: () ugrees in
writing to the payment of the obligation secured by the lien in @ manner acecplable 1o Lender; (b) contests 1 goad faith the lico
by, vr defends against enforcement of the lien i, tegal proceedings which in the Lender’s apinion operide to prevent the
enloreeinent of the Tien: ur (¢ seeures from the holder of the fien an agreement satisfactory o Lender subordhnting the hien o
tis Sceurity Tnstrument, {f Leader determines that any past of the Property is subject 1o aben which oy attain priority uver
this Sceurity Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall sutisfy the len or take one or
more of the actions set forth above within 10 days of the giving of netice.

Form 3014 9/90
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17, Transfer of the Properly or a Beneficiul Interest in Bm'rt)\wr Ir .11)1 or Ty | 1:.:11 o?ihu meutv or any interest in il
is sold or transterred (or it i benelicial interest i Borrower is sold or transferred and Borrower is ot a natural person) without
Lender's prior writlen consend, Lender oy, at ity option, require inmediate payoxemt in full of all sums secured by this
Seeurity Instranent. However, this option shall not be exercised by Lender if exercise is prohibited by federal Tw oy of the dae
of this Seeurity [nstrurment,

I Lender exercises this option, Lender shatl give Borrower aotice of acecleration, The notice shall provide a perind of not
less tisny 30 days from the date the gotiee as delivered or mailed within which Borrower must pay all sums secured by (his
Security Tustrument. 1 Burrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
pernitted by this Securily Instrument without lurther notice or demand on Borrower,

18, Borrower’s Right to Reinstate. I Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement ol this Seeurity Instrument discontinued at any time prior o the earlier of: () § days (or such other period s
applicable Taw may specity for reinstitementy hefore sale ol the Propenty pursuant to iy power of sale contained in this
Security nstrurent; or (h) entry of o judgment enforcing this Security Instrument, Those conditions are that Borrower: (a) pays
Lender all sums which then would be dae wnder this Security Instrument and the Note as il mo acceleration lad occurred: (b)
cures any default olany other covenants ot agreements: () pays all expenses incurred in enforcing this Security Instrument,
inctuding. but not liited Lo, reasonable attorneys” fees: and () takes such action as Lender may reasonably require (o assure
that the Hen of this Seeurity Instranment, Lender™s rights in the Property and Borrower's obligation to pay the sums secured by
this Sceurity Instrumest_amll continue unchanged. Upon reinsiatement by Borrower, this Sceurity Instroment and the
obligations secured hereby spaitiremain fully eftective as if no seeeleration hind oceurred. However, this right o reinstate shat)
not apply in the case of aecelergfiopeunder paragraph 17.

[9. Sale of Nete; Clangecol Loan Servicer. The Note or it partind interest in the Note (together with this Security
Instrument) may be sold one or more tniss without prior notice W Borrower. A sale may result in a change in the entity (known
as the “Loan Servicer”) that colleets moattity“payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrefatedaos sule of the Note, 1 there is @ change of the Louan Servicer, Borrower will be
given written notice of the change i accordince with piragraph 14 above and applicable Jaw. The notice will state the mune am!
address ol the new Loan Servicer and the addrest s sehich payments should be made. The notice will also comain any other
information required by applicable law,

20. Hazardous Substances, Borrower shatl not tiuse oe permit the presence. use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower stall not do, aor allow anyone else 1o do anything affecting the
Property that is in violation of uny Envirenmental Law. The precoding two sentences shall not apply to the presence, use, or
storage on the Property of smalt quantities o Hazardous Substances that are generally recognized 1o be appropriate o norml
residential uses and 1o maintenanee of the Property.,

Borrower shall promptly give Lender writien notice of any investization, cliim, demand, fwsuit or other action by any
governmental or regalatory agency or private parly involving the Properts=ind weyHuzardous Substance or Environmental Law
of which Borrower has actual knowledge. 11 Borrower learns, or is notified by any’ sovernmental or vegulatory suthority, il
any removal or other renrediation ol any Hazardous Substance affecting the Propersy s aecessary, Borrower shall promptly 1ake 35
all necessary remediad aetions i accordance with Environmental Law, O

As used in this paragraph 20, "Hazardous Substunces” are those substances definea as <oxic or hazardous substances hg, C'l
Environmental Law and the following substances: gasoline, kerosene, ather flammible ¢ritoxic petroleum products, 1oxic
pesticides and herbicides, volitile solveats, materials umhumnb ashestos or formaldehyde, and radimactive materials, As used in N
this paragraph 20, "Eavironnental Law™ means Tederal laws and laws ol the jurisdiction where the Property is located that
relate to health, salety or environmenial protection,

NON-UNIFORM COVENANTS. Borrower and Lender further vovenant and agree as follows:

21, Acceleration; Remedies, Lender shall give notice te Borrower prior (o aveelerathm following Tasvrower's hreach
of any covenanl or agreement in this Seeurity Instrument (bt not prior to aceeleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specity: (@) the default; (b3 the action required to core the defunli;
() & date, net less than JO days from the date the notice is given (o Borrower, by which the defantt must he cored; and
{th that failure to cure the defaull on or belore the date specified in the notice may resalt in aceeleration of the sums
seeitred by this Seearity Instroment, Toreclosuree by judicial proceeding and sale of the Propesty, The nodice shall furiher
inform Borrower of the right to reinstate alter aceeleration and the vight (o assert in the Toveclosure proceeding the
nan-existence of ) defaalt or any other defense of Bogrower o aceeleration and foreclusure, IF the defiiulf is not cured on
or before the date specificd in the notice, Lender, at its oplion, may require immediate payment in full of all sbms
secured by this Securtty Instrument swithont further demand amd may foreclose this Security Instrument by judicinl
procecding. Lender shall be entitied 1o eollect al) expenses incurred in pursuing the remedies provided in this paragraph
21, inr.'!udinu. but not limited to, veasonable atiorneys’ fees and costs of tithe evidenee,

22, Release, Upon payiment ol all sumis secured by this Sceurity Instrument, Lender shall release this Seeurity Instrument
without charge 1o Borrower,  Barrower shatl pay any recordation costs,

Foteng of 1 vl qae OO T WS TV ™ ) selen] ove | H ' ey
23, Waiver of Homestead, Borrower waives al right of homesicad exemption in the Propernty. Form 3014 9/90
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