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FHA Case No. 131:
State of lllinois MORTGAGE LOAN # 0006

THIS MORTGAGE ("Security Instrument”) is given on APRIL 30,

19 91 . The Mongagoris
JAMES N. SKOVSENDE
AMY ROTH SKOVSENDE , HUSBAND AND WIFE

whase address is 77 ¥ARTON LANE , STREAMWOOD , ILLINOCIS 60107

{"Borrower™). This Securily lstrument is given to
LINCOLN MOROMZAGE & FUNDING CORPORATION

which is organized and existing under tha laws of 1LLINCIS

and whose address is 870 EaAST #iGGINS ROAD, SUITE 132
SCHAUMBURG, TL.LINOIS 60173

{"Lender"). Botrower owes Lender the principw sum of
ONE HUNDRED THOUSAHD FOUR HUNDEED TWENTY SIX AND 00/100

Dollars {U.5.$ 100,426.00 ). This delt is evidenced by Borrower's nofe dated the samae dats as this Security Instrument
("Mote"), which provides for monthly payments, with the (il JJgkt, if nol paid sarlier, due and payableon ~ MAY 1,
2021  .This Securily Instrument secures to Lender: {a ne repayment of the debt evidenced by the Note, with intarest, and all re-

newals, extensions and modifications; (b) the paymant of all othar syms, with interest, advanced under Paragraph 6 to protscl the se-
curity of this Security Instrument; and (¢} the performance of Boirower’s covenants and agreements under this Security Instrument and
the Mota. For this purpose, Borrower doas hereby morigage, grant (ind convey to Lender, the following described property located in

COOK _ County, lilinois:
LOT 150 IN TIFFANY PLACE UNIT 3, BEING A SIIBDIVISION OF PART OF THE SOUTHWEST

1;/4 AND PART OF THE SOUTHEAST 1/4 OF SECTION 14, TOWNSHIP 41 NORTH, RANGE 9,
EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TOQ./THE PLAT THEREOEF RECORDED

CCTOBER 19, 1988 AS DOCUMENT NUMBER B88-481204, IN COOt CCUNTY, ILLINOIS.
TAX ID #06-14-306-054

77 MARION LANE

TOGETHER WITH al! the improvemants naw ar hareaftar arected on the property, and all easemanis, rights, appurtenances,
rants, royalties, mineral, oil and gas rights and profits, water rights and slock and all lixtures now or herealter a part of the propany. All
replacements and additions shall also be covered by this Securily Instrument, All of the foregoing is referred to in this Security

{nstrument as the "Property.”

BORAROWER COVENANTS that Borrower is lawlully seized of the estale hereby conveyed and has the right 1o mortgags, tod
grant and convey the Property and thai the Property is unencumberad, except for encumbrances of record, Borrower warrants and wi
defend generally the title to the Property agains! all claims and demands, subject 1o any encumbrances of record, L

1, Payment of Principal, interest and Late Charge. Borrower shall pay when dus the principal of, and interest on, the debl

evidenced by 1he Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in sach monthly paymant, tegether
with the principal and inlerest as sel forth in the Note and any late charges, an installment of any (a) taxes and special assessmants
levied ar 1o be levied against the Property, (b) leasehold payments or ground rents on the Properly, and (c) premiums for insurance

required by Paragraph 4. X % 5 ﬁ @ @
K - I g . 0
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Lender shall apply such procu N\QUEY\IO; ‘I@LAL’”‘G@BC‘M‘ @)curily Instrumeant, first to any

delinquent amounts applied in the order providad in Paragraph 3, and then tabrapaymant ot principal, Any application of the procseds
1o the principal shall not extand or postpone the due date of the monthly paymants, which are referred 1o in Paragraph 2, or changa the
amount of such payments. Any excess procgsds over an amount required to pay all outstanding indebledness under the Note and this
Security Instrument shall be paid lo the antity legally entitled thereto.

B. Fess., Lander may coilect feos and charges authorized by the Secretary.

8. Grounds for Acceleration of Dabt.
(a) Default. Lender may, except as limited by regulations issued by the Sacratary in the case of payment defaulls, require
immediate payment in full of all sums secured by this Securily Instrument if:
(i} Borrower defaulis by tailing 1o pay in full any monthly payment required by this Security Instrument prior to ar on
the dua dale of the naxt monthly payment, or
{ii} Borrowsr delaulls by failing, for a period of thifty days, lo perdorm any other obligations contained in this Security
Instrumaent,
(b) Sale Without Credit Approval. Lender shail, if parmitled by applicable law and with the prior approval of the
Secratary, require immediate payment in full of all the sums secured by this Security Instrumant il:
{i) All or part of the Property is otherwise transfarred (ather than by devise or descent) by the Borrower, and
(i) The Properly is nol oecupiad by the purchaser or grantee as his or her primary residencs, or the purchasar or
grantee doses so occupy the Property but his or her credit has not besn approved In accordance with the requiramonts
ol the Secretary.
(c) No Walver. If circumstances oceur that would parmit Lendar lo raquire immediate paymeni in full, bul Lander doos not
requirs sus paymaents, Lendar does nol waive iis righls with respoct to subsequent events,
(d) Reguiriions of HUD Secrelary. In many circumstances regulations issued by the Secretary will limil Lender's righls,
in the case Of rayment defaults, to require immediate payment in fuill and foreclose il not paid. This Security Instrument
does nol autharize accelaration or oreclosure il nat parmittod by regulations of tha Secratary.

10. Relinstatement. Boorower has a right to boe reinstatad it Lendaer has required immediate payment in tull because ol
Borrower's failure to pay an amoun! avs under the Note or this Security Insirument. This right applies even altar tareclosure procesd-
ings are instituted, To reinstate the Gesurity Instrument, Borrower shall tender in a lump sum all amounts required to bring Borrower's
account currant including, to the sxtariney are obligations of Borrower under this Securily Instrumant, loreclosurae costs and reason-
abla and customary atlorneys’ fees and oxpenses properly associated with the [oveclosure proceeding. Upon reinstatement by
Borrower, this Security Instrument and the-zb'igations 1hat it secures shall remain in effect as it Lender had not raquired immediate
payment in full. However, Lender is not required Yo narmit reinstatemant if: (i) Lender has accapted reinstalamant after the commenca-
mant of loreclosure procesdings within two years iminedialely preceding the commencaement of a current foreclosure proceeding, {ii)
reinstatement will preclude foreclosure on dilfarant grounds in the futuse, or (i) reinstatemant will adversely atlect the priority of the lien
craated by this Security Instrumant.

11. Borrower Not Released: Forbearanca By t4nder Not a Welver. Extension of the time of payment or modilication of
amonrtization o} the sums secured by this Security Instrumint granted by Lender 1o any successor in interest of Borrower shall not
cparata 10 relaase the liability of the original Borrower or Borrorver's successor in infarest. Lender shall not be required lo commencse
proceadings against any successor in interest or refuse la exiandtime for paymen: or otherwisa modily amortization of the sums
secured by this Security Instrument by reason of any demand mada by the original Borrower or Borrower's successors in interesl. Any
forbearance by Lender in exercising any right or remedy shall not be awaiver of or precluds the exarcise ol any right or remedy.

12. Successors and Asslgns Bound; Joint and Several Lluol ty; Co-Signers. The covenants and agresments ol this
Sacurity lnstrument shall bind and benelit the successors and assigns ol Ledrr and Borrowar, subject to 1he provisions of paragraph
g({b). Borrower's covenants and agreements shail be joint and several. Any firower who co-signs this Security Instrument but does
not execute the Note: (a) is co-signing this Security Instrument only tc mortgags, giant and convey thal Borrower's interest in tho
Property under the torms of this Sacurity Instrumant; (b) is not personally obligated = pav/the sums secured by this Securily Instrument;
and (c) agress that Lender and any other Borrower may agree 1o extend, madily, forbseCur make any accommeodalions with regard to
the term of this Security Instrumant ar the Note withou! that Borrowet’s consent.

13. Notices. Any notice to Borrowar provided for in this Security instrument shall Lorgiven by delivering it or by mailing it by
first class mail uniess applicable law requires use of another methed. The nolice shall be direutad o the Propery Addrass or any other
address Borrower designates by notica to Lender. Any nolice 1o Lender shali be given by first.ciass mail to Lender's addrass slated
herein or any oiher address Lender dasignates by notice 1o Borrower, Any notice provided for in/his Security nsirument shall be
deemed to have been given to Borrower or Lendar when given as providad in this paragraph.

14. Governing Law; Severablilly. This Security instrument shall be governed by Federal law‘ara the law of the jurisdiction
in which the Property is located. I the event that any provision or clause ol this Security Instrument or the ‘drie conflicls with applica-
ble law, such conilict shall not afiect other provisions of this Sacurity Instrument or the Note which can be.given effact without the
canliicting provision. To this and the provisions of this Securily Instrument and the Note are declared 10 be saverahia.

15, Borrower's Copy. Borrower shait be given ane conformed copy of this Security Instrument.

16. Asslgnment of Renls. Borrower unconditionally assigns and transiers to Lender all the rents and revenues of the
Property. Borrowsr authorizes Lender or Lender's agents lo collect the rents and revenues and hersby directs each tenan! of the
Property 1o pay the rents 1o Lander or Lender's agents. Howaver, prior to Lender's notice to Borrower of Barrawer's breach of any
covenant or agreament in the Security Instrument, Borrower shall collect and receive all rants and revenues of the Property as trustee
tor the benafit of Lendsr and Borrowar. This assignment of rents constitutes an absolute assignment and no an assignment for
additional security only.

If Lendar gives notice of breach to Borrowor: (a} all ranta recaived by Borrower shall be held by Barrower as trustes for benalit
ol Lander only, to ba appliod to the sums socured by the Security Instrument; (b) Lender shall be entitled to collect and receive all of the
rents of the Propeny: and {c) each tenan of the Propeny shali pay all rents due and unpaid to Lender or Lender's agent on Lender's

written demand to the tenant.
Borrower has not executad any prior assignment ol the renls and has not and will not pedorm any act that would prevent

Lender trom exercising its righls under this Paragraph 16.

Lander shall not bo reguired to anlar upon, take control of or maintain the Property belore or aftar giving notice of breach to
Borrower. Howaver, Lendar or a judicially appoinled receiver may do so al any time there Is a breach. Any application of rents shall
not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of reats of the proparty shall tarminate

when the dabt securad by the Securily Instrument is paid in full.
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LOAN # 00069336 (0056 )

-

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 30 T™H day of APRIL ,
1¢ 91 , and is incorporated into and shall be deemed to amend and supplement the Morngage, Deed of Trusi or
Security Deed ("Security Instrument") of the same date given by the undersigned ("Borrower”) {o secure Borrower's Note

{"Note") to
LINCOLN MORTGAGE & FUNDING CORPORATION

{"Lender") of the same date and covering the Property described in the Security [nstrument and focated at:

77 MARION LANE , STREAMWOOD , ILLINOIS 60107

(Proporty Addross}

The Property is a pan of a plancec-unit development ("PUD") known as.

TIFFANY PLACE UWIT 3, AS RECOGRDED IN COVENANTS, CONDITIONS AND RESTRICTIONS
CONTAINED IN DECLARATION ‘LECORDED AS DOCUMENT NUMBER B7346988

(Name ol Plannod Unlt Davelopmont)

PUD COVENANTS. In addition to the civenanis and agreements made in the Securily Instrument, Borrower and
Lender further covenant and agree as {oliows:

A. So long as the Owners Association {or eguivelent entity holding title 1o common areas and lacilities), acting as
trustee for the hormeowners, maintains, with 2/'oznerally accepted insurance carrier, a “master” or “blanket” policy
insuring the property located in the PUD, incitding all improvements now existing or herealter erected on the
mortgaged premises, and such policy is satistactory lolLender and provides insurance coverage in the amounls,
for the periods, and against the hazards Lender roquirss, including fire and other hazards included within the
term "extended coverage,” and loss by fiood, to the exirit required by the Secretary, then: (i) Lender waives the
provision in Paragraph 2 of this Securily Instrument lor the rionthly payment to Lender of one-twellth of the yearly
premium instaliments for hazard insurance on the Property, ard.{ii) Borrower's obligation under this Paragraph 4
to maintain hazard insurance coverage on the Properly is de2med satisfied to the extent that the required
coverage is provided by the QOwners Associalion policy. Borrowii shall give Lender prompt notice of any lapse in
required hazard insurance coverage and of any loss occurring frony a azard. In the eveni of a distribution of
hazard insurance proceeds in lieu of restoration or repair following a 2550 the Properly or lo cormmon areas and
lacilittes of the PUD, any proceeds payable lo Borrower are hereby assicned and shall be paid to Lender for
application to 1he sums secured by this Security Instrumenl, with any excesa’paid to the entity legally entitled

thereto.

Borrower promises to pay all dues and assessments imposed pursuant 1o the-egal.instrumenls crealing and
governing the PUD.

I Borrower does, not pay PUD dues and assessmenis when due, then Lender may pay them. Any amounts
disbursed by Lender under this paragraph C shall become additional dabt of Borrower sccured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amoumnc riall bear interest
from lhe dale of disbursement at the Note rate and shall be payable, wilh interest, upon notice from Lender lo

Borrower requesting payment.

BY SIGNING BELOW, Borrower accepls and agrees (o (he terms and provisions contained in this PUD Rider.

) S/ : (Seal) \%w ﬁMmMJ (Sea))
JAMES N. SKOVSENDE Borrower aMY rRgPH SKOVSENDE Borrower

(Seal) (Sea)
Borrower Borrower

Sp Bolow This Line Reservod for Acknowledgmani]
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