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RECORD AND RETURN TO:

MIDLAND FINANCIAL MORTGAGES, INC.
1821 WALDEN OFFICE SQUARE-STE. 53535
SCHAUMBURG, ILLINOIS 60173-4273

(Soace Zcove Ihit Lme For Secorcing Datdl
2005-10599 MORTGAGE

THIS MORTGAGE I"Securily Instrument”) is given on  BPRIL. 29
The mortgagor is MARSHALL R.. ADELMAN
AND DAIL S. ADELMAN, HUSBAND AND WiIFZ=

. 1991

t"Borrowerl. 7mis Lecurily Instrement is given to  MIDLAND FINANCIAL
MORTGAGES, 7ilC. . which is organized and existing under the laws of
STATE OF IOWa . and whose address is 206 6TH AVENUE-SUITE 101

DES MOINES, iJwd 50309 tlenderl

Borrower owes Lande: tiil 7 wincipal sum of
SEVENTY THOUSANL AND 00/100
Dollars (LS. $ 70,000.0¢ 3. This deb! is evidenced by Borrower's nois dated the same date as shis

Security Instrument {"Note”), which srovides for monthly payments, with the full debl, if not paid earlier, due and payable
cs MAY 1, 20056 . ~This Security Instrument secures to Lender: (2] the repayment of the debt evidenced
by the Note, with interest, and all rer.ev 3. exiensions and modificalions; () the payment of all other sums, with interesl,
advanced undes paragraph 7 to protect the <acority of this Securily Iastrument: and ic} the performance of Sossower's
covenants and agreements under this Sacur ty I strument and the Note. For this purpose, Borrower does Bereby mortgage,
grant and convey to Lender the following descritood property located in

COOK County, Mingis:

UNIT NUMBER 39-"F", IN THE 100 EAST WALTON CONDOMINIUM,
ON A SURVEY OF THE FOLLOWING D CRIBED PARCEL:

PARTS OF LOTS 8, 9, 10, 1i, AND 12-IN MOSS SUBDIVISION (OF PART OF
IOT 10 IN THE SOUTE 1/2 OF BLOCK 3 IN CANAL TRUSTEES' SU3DIVISION OF
SECTION 3, TOWNSHIP 39 N-ORTH, RANGZ /1% EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOX COUNT ILLINOIS, WHICH SURVEY IS ATTACHED AS
EXHIBIT "a" S0 D:CbERATION OF CONDOMINIID™ RECORDED AS DOCUMENT NUM3ER
24262435 AND REGISTERED AS DOCUMENT NUMBLP LR2990252; TOGEZTHER WITHE AN
UNDIVIDED PERCENTAGE INTEREST IN SAID PAKCEL (EXCEPTING FROM SAID
PARCEL ALL ‘FTHE PROPERTVY AND SPACE COMPRISING ALIL THZ UNITS THEREOF AS
DEFINED AND SET FORTH IN SAID DECLARATION ANJD SURVEY)}, IN COOX

COUNTY, ILLINOIS.

17-03-207-061-1225

AS DELINEATED

which has the address of 100 EAST WALTON PLACE-UNIT 39F CHYCAGO .
. {5iresz) {Cazy)
Hfincis 60611 t"Property Address;

{X1> Cooe)
TOGETHER WITH all the improvesments now or hereafter arected on the property. and a4 ecasemenis. cights,
appurtenances, rents, royalties, mineral, cil and gas righls and profits, walzsrs righls and stock and M Ixteres now OF
hereafter a part of the property. All replacements and additions shall also Le covered by this Securily \nsaument. it !

the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estale hereby conveyed and has the right 1o morigage,
grant and convey the Property and that the Properly is unencumbsered, except for encumbrances of record. Borrower
warrants and will defand generally the title to the Property against all claims and demands, subject 1o any encumbrances of

record

THIS SECURITY INSTRUMENT combines uniform covenants for national ase and non—uniform covenanls with liunilad
wvariations by jurisdiction to constitute a uniform securily insiroment covering real property.

iuﬂ[EQEM_CQ_\LMi Borrower and Lender covenant and agree as follows:
t 1. PAYMENT of PRINCIPAL and INTSREST: PREPAYMENT and LATE CHARGES. | 8crrower shall promplly pay when due

the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Noiz

ILLINOIS —Single Family ~-FNMA/FHLMC UNIFORM INSTRUMENT

Form 3015 312/83 DPS 320

Borrowerls) initia? — — Page 1of 4
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and is incorporated into and shall be deemed o d and 4 enl {he Moripage, Deed of Trusl or Scowily Deed (the
~Secwrily Inslroment”) of the samae dale given by the undersigned {ibe "Borrower ] 1o secure Bosrower™s ple 12
MIDLAND FINANCIAL MORTGAGES, INC.

Fd

{ihe “LenderT
of the same date and covering the Property described in the Securily inslrument and focaled al:

100 EAST WALTON PLACE-UNIT 397, CHICAGO, I1LLINOIS 60611
{Property Addrezs}

The Property includes a unit in, together with an ondivided inleres? in the ¢ on et s of, 2 cond
known as= 100 EAST WALTON CONDOMINIUGM ASSCCIATION

project

{Name of Coadominiom Project]
(the “Condominiuns Project™l If the owners association of olther eniity which acis for the Condominiuvm Project {the
“Owners Association’} bholds title 1o properly for the benefit or use of ils members or sharehplders, {he Properly also
inciudes Barrawer’s interest in the Gwners Associalion and the vies, proceeds and beaelits of Borrower™s inlerest.

CONDOMINIU 4 COVENANTS. In addilion 1o the coveaanis and agreemenis made in lhe Secwrily insizument,
Borrower and LenGer further covenant and agree 35 follows:

A. Condominiur: Ubligations. Borrower shall perform ail of Borrower's gtiligations under the Condominium Project’s
Consliluenl Documenis T)e *Constiluent Documenis” are the il Qeclaralion of any other documenl which creales the
Condominium Project; (i) *iy-laws; fiii) code of regulations; and {iv) other equivalen! documenis. Bosrower shall prompity
pay. when due, all dues and =5 essmenls imposed pursuaat 10 the Conslituent Documenis.

B. Hazard Insurance. S~ frag as the Owaers Associalion maintains, with a generaily accepled insurance carrier, a
“master” or "blanket” policy on th: Condominium Project which is salisfaclory 1o Lender and which provides insurance
coverage in the amounts, for the pa-iods, and against the harards Lender requires, inciuding fire and hazards included
wiatlhin the term “axtended coverage,” the o

#) Lender waives the provitira ‘a Uniform Covenanl 2 for the moothly payment {0 Lender 5f one~lwelilh of
the yeariy pr H inctall ts for hazard ensur=nce on the Properly: and

{ii) Borrower’s obligation under L nifo m Covenant 5 1o mainiain harard insurance coversge on the Properly is
deemed satisfied to the exlent that the requirec o cTage is provided by the Gwners Associalion policy.

8orrawer shall give Lender prompt nolice o1 37.v "apse in required hazard inswwance coverage.

in the event of a distribution of hazard insur.nc: uroceeds in fieu of resicralics or sepair foliowing a foss 1o the
Praperty, whether to the unit or {o common elements, Jar proceeds payable i Borrower are hereby assigned and shall be
paid to Lander for application (o the sums secured by the Sec i Insirument, wilh any excass paid 16 Borrower.

C. Public Liabilily Insurance. Borrower shall take sich aclions as may de reasonable {0 insure thal the Owners
Association maintzins a public liabilty insurance policy acceplabl. in form, amoun?, and exieni of coverage 10 Lender.

0. Condemnalion The proceeds of any award or claima fo. d-mages, ditect of consequential, payabie 10 Borrower in
connection with any condemnalion or other taking of all 67 any para7¢ Tae Properly. whether of the unil or of ihe common
elemments, or for any conveyance in licu of condemanation, are hereby aslivsed and shail be paid 10 Lendes. Such proceeds
shail be applied by Leader to the sums secured by the Securily insirumen’ a5 provided in Uniform Covenant 8.

E.  Lender's Prior Consen!. Borrower shall 5ol excepl afler no'ie (0 Lender and with Lendesr’s prior wrillen
consent, either parlition or subdivide the Properly or consent o

{il the abandonment or termination of the Condominiom Project. ex_ept for abandonmen! or lerminalion

required by law in the case of substantial destruction by fire or other casually or Lo ih3» case of a taking by condemnation

or eminent domain;
il any amendment {0 any provision of {he Consliluent Documents if the ps/~-sinn iz lor the express benefil

of Lender;

i) terminalign of professional manag t and as plion of sel! ~managemin’ of the Cwners Associalion;
(-T2
{ivl any aclion which would have the effect of rendering the public liabilitly insuranc» crsoige mainlained by
e Owners As istion un piable {o Lender.
F. Remedies. I Borrower does not pay condominium dues and assessmenls whan due, then Lender may pay them.
Any amounts disbursed by Lender undes 1his paragraph F shall become additional debi of Borrower securd & by the Securily
instrument Unless Bocrower and Lender agree o olher terms of payment, these amoonts shall bear inleres! do7um the dale
of disbursement at the Note rate and shall be payable, wilh inlferesl. upon nslice feom Lender 1o Sosrower sequesling

paymentL

8Y SIGNING BELOW, Borrower accepls and agrees 1o 1be terms and pr

7’

MARSE

BAIL ST ADSLMAN ~Borrower

. {Seal
-Borrower

—{Seali
—Borrower
{Sign Original Only}

DPS 044
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Aay amounts disbursed by Lender under Ihws paragraph

Socnnly iastrument. Unless Sorrower and Lender agree 1o olher lerms ©f pay 1. these 15 shall bear inleresd Ioom
the date of disbursement at lhe Note rale and shall be pryable. with inleresl. wpon nolice from Lender 10 Sorrower
requesting payment.

tf Lender required morlgage m:urance 25 a condilion of making :he loan secored by s Secority Insiromeni. Sorrcwes
shail pay the premioms requarcd :c maintain the snsurance in effect unlit such lime a3 the requirement ios the snturante
terminales in accordance wath Bouawer s and Lender’'s writllen agreement of applicable law.

8. INSPECTION. jLender ot,-ts agent may make reasonable enlries upon and inspeclions of the Pioperiy. Lender shall
give Borrower nolice at the time of or prior 1o an inspeclion specifying seasonadle cause lor the snspeclicn
| 9 CONDEMNATION. | The proceeds of any award or claim for damages. disect of consequential, in conneclion with
any condemnation or other taking of any part of the Properly. or for conveyance in lieu ©! condemnalion, are heseby
assigread and shall be paid o Lender.

In the event of a2 lotal laking of the Properly, the proceeds shall be applied 1o the sums secured by Ihis Securily
Instrument, whether or nat then doe, with any excess paid 1o Borrower. In the evenl of 2 pariial taking of ihe Properly,
unless Borrower and Lender otherwise agree in writing, the sums secored by this Senwrily Insiroment shall be seduced by
the amount of the proceeds mulliplied by the following fraction: {a) the 1ota) amount of the sums secwed sanedialely
before the taking, divided by Ib) the fair market valoe of the Properly immedialely before the laking. Any balance shall be
paid to Borrower.

If Yhe Proper?;: is abandoned by Borrower, or il. after notice by Lender 1o Borrower (hal the condemnor olless 1o snake
an award or sellle ) claim for damages, Borsowes fails 1o respond 10 Lender wilhin 30 days aller the dale the nolice s
given, Lender is aulinrized to collect and apply the proceeds. alils oplion, either 15 sesioralion o sepair ©f the Properiy ot
to the sums secured sy this Security instrumen?, whether Or a0l hen due.

Unless Lender and BLitower otherwise agree in wriling, any applicalion of proceeds 10 prinapal thall nol exlend oF

postpcae the due datc ¢t &2 monthly pay 1s referred 10 3n paragraphs i and 2 o change the ampunl of swch paymenls.
i 10. BORRCWER NOT RELFASED; FORBEARANCE 8Y LENDER NDT a2 WAIVER. ' Extension of the limz for payment o7
modification of amorlization o) the sums secuwred by Ihis Secority Insirument granted by Lender ID any SKcessor s
interest of Borrower shall not upirzte to release the liabilily of the original 2crrower OF BOTsGwer’s SULSESSOIS in inTeresl.
Lender shall not be required 10 convnence proceedings againsi any successor in inlerest or refuse 10 =xlend lime fce
payment or otherwise modify amortiza?.c7of the sums secored by this Securily instrument by reason of ary demand made
by the original Borrower Or Borrower’s 7 accessors in inleresl. Any forbearance by Lender in exercising any sighi of remedy
shall not be a waiver of or preclude the exe cisy of any right or remedy.

i 11. SUCCESSORS and ASSIGNS SOUND JOWIT and SEVERAL LIABRITY: CO-—signers. The coveninis and ajreemanis
of this Security Instrament shall bind and b(:ne it the successors and assigns of Lender and Borrower, subject 1o the
provisions of paragraph 17. Borrower's covenants a.d agreements shall be joint and several. Any Bosrewer who co-sigas
this Security Instrument but does not executs the (J.'= {a} is co-signing this Secwrily Insirument only 1o morigage. granl
and convey that Borrower’s inlerest in the Properly und o the lersns of this Security instrument: (b} is nol personally
obligated to nay the sums secured by this Security Instrui nent. and ic) agrees that Lender and any other Borrowers may agree
to extend, modify, forbear or make any accommodations wi’li vegard 1o the terms of this Securily Instrumeni or the Nole
without that Borrower's consent

i 32, .LOAN CHARGES. ] If the loan secured by this S ity brsy t iz subjecl 10 2 law which sels maximum loan
charges, and that law is tinally interpreted so that ithe interest or other loan charges collecled or 1o be collecied in
coaneaction with the lcan exceed the permitted ifimitls, therr {a} any si.ch loan charge shall be reduced by (he amount
necessary to reduce the charge to the permitted limil: and ) any sum 2 already collecied from Borrower which exceeded
permitted limits will be refonded to Borrower. Lender may choose 1o m. e 1his refund by reducing the principal owed
wvnder the Note or by making a direct payment to Borsower. If a refund reduces 7irincipal, the redociion will be fz2aled as 2
partial prepayment without any prepayment charge under the Note.

[ 13, LEGISLATION AFFECTING LENDER'S RIGHTS. | If enaciment or expiraiisn ol applicable faws has the =ffeci of
rendering any provision of the Note or this Security Instrument unenforceable accord o5 In its lerms, Lender, a1 ils oplion,
may require immediate payment in full of all sums secured by this Security Insiruneri and may invoke any remedies
permitted by paragraph 19. If Lender exercises this cptlion, Leader shall take the sieps s; ecified in the second paragraph

of paragraph 17.

I -14_ :NOTICES. }Any notice to Borrowsr provided for in fhis Serurity Instrument shall be @7 e by delivering il or by
mailing it by first class mail unless applicable law requires use of ancther method. The nolic. s’OK be direcled 1o the
Property Address or any other address Borrower designates by nolice {o Lender. Any nolice 16 Leaszs shall be given by
First class mail to Lender's address stated herein or any other address Lender designates by actlice to Azzrower. Any nolice
provided for in this Securily instrument shall be deemed to have been given to Borrower or Lender whei ¢'ven as provided
in this pacagraph.

1__15. GOVERNING LAW; SEVERASILITY. | This Security instrument shall be governed by federal 1aw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secorily Instrument or the
Note conflicts with applicable law, such conflict shall not affect olher provisions of this Secuwrily Insirument or the iole
which can be given effect without the conflicting provision. 7o this end thr provisions of this Securily Insitumen? and the

Note are declared {o be severable.
“16. BORROWER'S COPY. 1 Borrower shall be given one coniormed copy of the Note and of this Security [nstrument

7. TRANSFER of the PROPERTY or a BENEFICIAL INTEREST sn BORROWER.  If all or any part of the Properly or any
interast in it is sold or transferred {or if a3 beneficial interest in Borrower is sold or transferred and Borrower is nol a
natural person} without Lender’s prior written consent. Lender mzy, at its oplion, require immediale payment in full of all
sums secured by this Secutity instrument. However, this option shall not be exercised by Lender if exercise is prohibited
by federal law as of the date of this Securily Instrument.

f Lender exercises this option, Lender shall give Borrowes nolice of acceleration The nolice shall provide & period ol
not less than 30 days from the date the notice is delivered or mailed within which Borrower mus! pay all sums securad by
this Security lnstrument If Borrower {ails 1o pay these sums prior 1o the expiration of this pericd, Lender may invoke any
remedies permilted by this Security instrument without farther notice or demand on Borrawer.
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