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MORTGAGE

THIS MORTGAGE is made this. . 29th. ... dayof .... April

19.91 . between the Martgagoer, . .. ... ROBERT 2. .MARTIN AND .MICHELLE .S. .MARTIN,. HLS WIFE-.--.-
............................. therein "Borrower™ ) and the Morfgagee, .. ... .. 0 i i i e
.. COMMERCIAL CREDIT LOANS,. THG. ... ..ottt i, » & corporation organized and
existingunderthetawsof . DELAMARE . .. .. .. e e
whose addressis. .. ... B7G5 W. .95th. Srreet, Hickory. HLL1s, . 11. 60457 «c v v rrurnunernannnn..
................................................................... (herein "“Lender”).

WHEREAS. Barrower is indebied 1o Lender in the principal sumof U.5. % . .1.7.8.1.2, 20 ......................
which indebiedpess is evidenced by Borrower™s notedated 4/£29/91. ... ... ... .. .. and extensions and renewals
thereol therein U Note™), providing for monthly installments of principat and interest, with the balanee of tndebtedness,
i ot sooner patd, dae and payableon ... SA03/D6. .. .

To SECURE to i<pday the repayment of the indebtedness evidenced by the Note, with interest thereon: the payiment
of all other sums, witndstorest thereon, advanced in accardance herewith to proteet the seeurity of this Mortgage: and
the performance of the coveannts and agreements of Borrower herein contained, Borrower does hereby morigage, gran)
and convey to Lender the folioving described property located in the Countyof ... ... COOK - s n i State of
{linois:

¢

Lot 125 and 26 in Resubdiviiirn-of Block ! in Evergreen Park, being a Subdivisien of
the Narth 3 of the Southwest. 2 of the Southwest t of Section 1, Township 37 NOrth,
Range 13, East of the Third Priacinal Meridian, in Cook County, Illinois:

Permanent Index NO: 24-01-318-020

. DEPT-01 RECTRDING $15.2%
- T25595 TRAN 9485 05/01/%1 14:15:00

. FIHIZ E #»—91-20320%

. COOK COUNTY RECORDER

82203299

i
Ty
i
which has the sddressof ., . . 9357, Utdca  Bverareen .Raxk. .. ... ... ... ... . . .. . . . . i
ISteel | 1Ly}
Binois . .. .. 60642 ... therein “Praperty Address™);

TOGETHER with all the improvements now or herealter erected on the property. and all easements, rights,
appurtenances aind renls all ef which shall be deemed to be and remain a part of the property covered by this Mortgage;
and all of the foregeing. tagether with said property for the leasvhold estate if this Mortgage is on o leasehold) are
herewnatier referred to as the “Property.””

Borrower cavenants that Borrower is lawiully seised of the estate hereby conveyed and has the right to mortgage,
urant and convey the Property. and tha the Praperty is unencimbered, except far encumbrances of record, Horrower
vavenants that Borrower warrants and will defend generally the title to the Property apainst all claims and demarncds,
subjeet to encumbrances of record.

ap— '
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10. Borrower Not MJN@F‘EL@'bAtQIM« EXIPP ime t6r pagiment or modilica-
suinsYse dfby this Mo gefgra by 0 hny subcessor in interest of Borrower

tizn of amortization of t
shall not vperale to release, in any manner, the liability of the original Borrower and Borrower's successors in inlerest.

Lender shall not be required to commence proceedings against such successor or refuse to extend time for
payment or otherwise modify amertization of the sums secured by this Martgage by reason of any demand made by the
original Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder. or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy.

11. Successors and Asslgns Bound; Join( and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereoll All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Morigage, but does not execute the Note, {a) is co-signing this Moriguge only to
mortgage, grant and canvey that Borrower's interest in the Property to Lender under the terms of 1his Mortgage, (b} is
not personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms ol this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner. (a} any notice to
Borrower provided for in this Mortigage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herdin, and (b} any notice to Lender shall be given by centified mail to Lender's address stated herein or to
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall beidesmed to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing Lr.w; Severability. The state and local laws applicable 10 this Morigage shall be the laws of the
jurisdiction in which tlie Property is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the evesil that any provision or clause of this Morigage or the Note conflicts with applicable law, such
contlict shatl not aftect otiver 'pesvisions of this Mortgage or the Note which can be given ¢ffect without the conflicting
provision, and to this end 1the/provisions of this Mortgage and the Note are declared 1o be severable. As used herein,
“eosts”, Vexpenses’ and UCattorngys' fees” include ail sums to the extent not prohibited by applicable law or Jimited

herein.
14, Baorrower’s Copy. Borrower iz be furnished a conformed copy of the Note and of this Mortgage a1 the time of

execution or alter recordation hereof,

15. Rehablitation Loan Agreenrent. Borrower shall fulfill all of Borrower's abligations under any home rehabilita-
tion, improvement. repair, or other foan agreeinent which Borrower enters into with Lender. Lender, at Lender's option,
may require Borrower to cxecute and delived 4o Lender, in a form acceptable fo Lender, an assignment of any
rights, claims or defenses which Borrower may havd 2gainst panies who supply labor, materials or services in connection
with improvements made to the Property.

16. Transfer of the PFroperty or » Beneficial Intere:t in Borrower. 11 all or any part of the Praperty or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior writlen consent, Lender niay, at its option, require immediate payment in full of all
sums secured by this Mortgage. However, this option shail Zic) be exercised by Lender if exercise is prohibited by
federa! law as of the date of this Mortgage.

If Lender exercises this option, Lender shall give Borrowerwiice of acceleration, The notice shall provide a
period of not less than 30 days from the date the notice is delivered Cr /nziled within which Borrower must pay all sums
secured by this Morigage. 1T Borrower fails 10 pay these sums prici to the-expiration of this period, Lender may in-
voke any remedies permiited by (his Mortgage without further notice ol derrand on Borrower.

Non-UNIFORM COVENANTS. Borrower and Lender further covenant aud/agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereo, vpon Berrower's breach of any cove-
nant or agreement of Borrower in this Mortgage, includlng the covenants lo pay’ when due any sums secured by this
Mortgage, Lender prior to accelerstlon shall glve notice to Borrower as provided in'p aregraph 12 hereof specifylng: {1}
the breach; {2} the nction required to cure such hreach; (3) a date, not less than 10 days frin, the date the notice Is malled
to Borrower, by which such breach must be cured; and (4} that fallure to cure such breaci: on o= belore the date specified
in the notice may result In acceleration of the sums secured by this Mortgage, foreclosure by judiclal proceeding, and
sale of the Property, The notice shall further Inform Borrower of the right 1o reinstate after acacielation and the right to
assert in the foreclosure proceeding the nonexistence of a defnudt or any other defense of Borrgwrr fo ncceleration and
foreclosure. If the breach is not cured on or before the date spectfied in the notice, Lender, a1 Lesorr's option, may
declare all of the sums secured hy this Mortgage to be Immediately due and payable without furthe.d mand and may
foreclose this Morigage by judicial procecding. Lender shall be entltled to collect in such proceediny. ail expenses of
foreclosure, including, but not limited to, reasonable attorneys’ fees and costs of documentary evidence, abstracts and
title reports.

18. Borrower’s Right to Reinstate. Notwithsianding Lender’s acceleration of the sums secured by this Mongage
due to Borrower's breach, Barrower shall have the right to have any proceedings begun by Lender to enforee this Mort-
gage discontinued af any time prior 1o entry of a judgment enforcing this Mortgage if: {a) Borrower pays Lender all sums
which would be then due under this Morigage and the Note had no accelerastion occurred: (b) Borrower cures all
breaches of any other covenants or agreements of Borrower conlained in this Mongage: () Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreemenis ol Borrower contained in this Mortgage, and in
enforcing Lender’s remedies as provided in paragraph 17 hereol, including, but not limited 1o, reasonable attorneys’
fees: and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Morigage,
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Recelver. As additional security hercunder, Borrower hereby assigns to
Lender the reats of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hercol or
abandonment of the Property. have the right to cotieet and retiain such rents as they become due and payabile.

Upen acceleration under paragraph 17 hereof or abandonmem af 1he Property, Lender shall be entitled to have a
veceiver appointed by a court to enter upon. take possession of and mapage the Property and to collect the rents of the
Property inctuding those past due. All rents collected by the receiver shall be applied first to payment af the costy of
management of the Property and coliection of rents, including. but not limited to, receiver's fees, premiums on receiver's
bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall be liable to

)
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