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This instrument was gregared by:

625 NORTH CT PALATINE, IL 60067 6
INE, 06061279

MORTGAGE 1 37>

THIS MORTGAGE (“*Sccurity Instrument®’) is given on May ist, i993 .
The morigagor is . EDWARD W NGLAN,
GLORIA NOLAN, , HIS WIFE
("*Bosrower™).
This Security Instrumesr. 7= given io
MARGARETTEN & COM2ANY, IHNC. which is organized and existing
under the laws ofthe State of New Jersey . and whosc address is
(“m“)-

One Ronson Road, Iselin, New Jersey 08839

Borrower owes Lender the princ p7{ sum of
Doilars

One Hundred Twenty--cive Thousand, and 00/100
125,000.00 ). This debt is ovidenced by Bormower's note dated the same date as this Security

Uus. s

instrument (**Noic™"), which provides . moathly paymenis. »ith the fell debt, if mot paid caslicr, due and payvable
on Mavy ist, 2021 < rNs Sccurity Instrumesni secuies 10 Lenders (2) the cepayvment of the deht
evidenced by the Noie, with interest, and all : snexals, extiensions 2nd modifications of the Noiz; (b) the pavmeni of 2l other
sume, with interest, advanced under Paragraph 7 (o protect the security ¢f this Secusity Iastrument; and (c) ike performance
of Bormower's covenants and agreements under this Secuity instrument and the Noie For this purposs, Bomsoaer doss hereby

mortgage, grant and convey io Lender the following discribed property Jocaied in
CO0X Couniy, Hinois:
LOT 16 IN STAPES SUBDIVISION, BEING A SUBDIVISION OF THE NORTH-
EAST 1/4 OF SECTION 35, TOWNSHIP 41 NORTH, RANGE 10, EAST OF
THE THIRD PRINCIPAL MERIDIAN. IN COOX COUNTY, ILLINOIS.
PIN #07-35-201-015-0000
fo
=
&<
o=
-
c:
e
&z
which has the address of
("*Properiy Address™™);

738 BLUE JAY ELK GROVE VILLAGE, IL 60007

TOGETHER WITH alt the improvements now or hereafier erectzd on the property, and all casements, appuricnances,
and fixtures now or hereafier a part of the properiv. All replacements and additions shall also be covered by this Security
Iastrument. All of the foregoing is refersed 10 in this Security Insiroment as the “*Properiv?™

BORROWER TOVENANTS that Borrower is lawfolly seised of the csiaie hereby comved and has the right 10 myorigage,
grant and coavey the Properiy and that the Propeny is unencumbered, except for encumbrance: of record. Bormower wamanis
and will defend generally the tiile 10 the Property against all claims and demands, subject io any encumbrances of record.

THIS SECURITY INSTRUMENT combices uniform covenanis for natjonal wuse and non-uniform covenants with limited
variations by jurisdiciion 10 constituie a uniform security insirument covering real properiyv.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymeat of Principal and Interest; Prepayment aad Late Charges. Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and laie charpes due under the Note.

Form 3014 9790

ILLINOIS—SINGLE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT

MAR-1205 Page 1 of 5 (Rev. $5/91)
Neplaces MARAXS (Rev. 77873




hmu@;tiﬁi@fglClAL COPY

*ONI "ANVAWOD7 3 NILITHVIUYIN

066 HOE misog-

oL HVW
<f¥‘<23

1661 . - Xew Jokep

s/t »E) ST AVIT oSy
(IG!GW)SJ"S“'GMM

BJSNI WBO.{INII OWITHA/VINNI—XIDAVA mms—sxom

¥E6IAL sauldxs nmssmvma in ;_

s'om'm so 3ms' *omna AVYIOR
HINNIM ¥V Y

- -:va_sf‘-w:ou:so -3

o5 b~ sadn uvonsTmasy £

asT SR “[e3s [ePUJO pue pury Am zapnn'im"ub

“g110) 3°s VIR sesodmd pue sasn I3 10§ 'na szm;m pne :nu;

Jbln nq ‘srq summnnsugpgnsaq; p:mlpppuap':m&s.bql ‘aqs ‘aqlzm pa?m]mux:re pue 'nosx:d mﬁepsmp:m u0)q. .
pmmdde m:mrmﬂt Smos:uog 21 01 paquasqns (21e)si (5)otIeU S50Um (s)nosxad Swes > 2. 0) :m 0) Um0y uma'uosnd

N
!

91204638

12 .Jnm  Aqausy op s puz Aiunoo pms JOJ pue m :qqnd X‘%ox L

g 20, mepg 3owis]

FIIM SIH * xvﬁo& vxxoqb
sosh om 1

2000 ‘SIONI'TTI 40 JIVIS

- - ruaswnu ALIHDOBS qv:ocs;
. k . L I I9MOIIOFS:

- - , xzanmt z.r.nmass ..-nr:l:aos':?

zanoaaoa-~

OPZS ¥ 33 BHEH.DH MIHDDSS*HVIDOS"—

onxﬁoa—aamwts:tng

‘NVION-¥INOTD: : :
 26PO-PO_GEE . HHARON: A.znmoas TYTO0SH | - e
ooy e ITMOIIOH=NYIONE MEQUIVMOT:

TTLETIY

luaum.nsnl Alun.:ns

e S . 31 UM PIFUOJR PUR J3MO0LI0Y: AQ: pIInORE (SHIPUL Loe mspmz
S s m'mmmuo: SIHTUSADS PUE S33) S 03 S32183 PU HIEI0E 15MEN0E ‘MOTIH DNINDIS AQ]

AaZHOVIIV SAUIAIE ON

:payoe3le IaXE SISIPTH BUTMOTTOIX IUYlL

-nnumnsu] LAUnoog STt 10 red e 03w (S)IIPU 33 §1 SB 1wdmmIs] LUNoeS STY1 JO SIUSWSAISE pue SITEUaA0D 31 1usmaddas
pue puaure feys pmz owr pam:od.so:m °q {reys 39pL yons 1oe2 Jo sswmeSe Pue SITLTIA0D 313 JWIWNISTY LIRS
SHR YiM 1319 50) POPI0osl DUE 1xMOLIOYH 4AQ POINDSND A€ SIOPL 10T 10 500 J]  “JUIWNNSUT NS $1Y) 0) SIpRF “$Z




I-);-

UNOFFICIAL COPsY:

2. Fuads for Taxes aad Insurance. Subject 10 applicable law or to a writien waiver by Lendes, Borrower shall pay 1o
Lender on the day monthly payments are due under the Noie, uatil the Noie is paid in full, a sum {*Funds™) for: (@) yearly
taxes and assessments which may attain priority over this Socurity Insirumen: as a lien on the Property; (D) yearly leaschold
pavments or ground rents on ihe Property, if any; () yearly hazerd or property insurance premiums; (d) veariy flood insurance
preminms, if any; () yearly morigage inserance preminms, if any; and (f) any sums payabie by Borrower to Lender, in
accordance with the provisions of Paragraph 8, in licu of the pavmeat of mortgage insurance premiums. These items are called
“Escrow Itemns”’ Lender may, at any time, collect and hold Funds in an amoum nct 10 axceed the maximums amount a lender
for a federally reiated morigage loan may require for Borrower's escrow account under the fedzral Real Estate Sailement
Procedures Act of 1974 as amended from time to time, 12 US.C. § 2601 &7 seq. (*'RESPA™), uniess another law that applics
1o the Funds sets a lesser amount. If so, Lender may, 2t any iime, collect 2nd hold Funds in an amount not 1o cxceed the
fesser amount. Leader may estimare the amount of Funds due on the basis of current data and reasoaable estimates of
axpenditures of future Escow Items or otherwise in accordance with applicable law.

The Fuads shall be held in an institution whose deposiis are insured by a federal agency. insimamemalny, or eniliy
(including Lender, if Lender is such an institution) or in any Federal Home Lozn Bank. Lender shall apply the Funds to pay
the Escyow [tems. Lender may not charge Borrower for holding and applving the Funds, anauxlly analvzing the cscrow acoount,
of yerifying the Escrow: fiems, unless Lepder pags Bortower joterest on the Funds and applicable law permits Lendes to make
soch a chargs. ‘However, Tender ma;'reqinm Bomower {0 pay a onc:times chzarge jor an independent real esiate 12x reporiing
service used by Lender in connection with this loan, unless appiicable law provides otherwise. Unless an agreement is made
or applicable law renuires interest 10 be paid, Lender shall oot be required 1o pay Bortower a2ny inlerest or earnings on the
Funds. Borrower .0d Lender may agree in writing, howeves, that inierest shall be paid on the Funds. Lender shall give 10
Borrower, without chz.ge, an annual accounting of the Funds, showing credits and debiis to the Funds and the purpose for
which each debit to the runds was made. The Funds are pledgad as additional security for all sums secured by this Secusity
Instrument.

If the Funds hedd by (=762 exceed the amounis permitied 10 be held by applicable Iaw, Lender shall acoount o Bosrower
for the excess Funds in accoi daiwr2 with the requirements of 2pplicable law:. If the amoun: of the Funds hedd by Lender a1
any rime is not sufficien: to pay th_ Escrow liems when due, Leader may so notify Borrowes in wriling. and, in such case
Borrower shall pay 10 Lender the an.os:nt necessary 10 mnake up the deficiency. Borrower shail make vp the deficiency in no
more than twelve monihly paymeics, at_ Lender’s sole discretion.

Upon payment in full of all sums (ecurrd by 1his Secarity Instrument, Lender shall prompily eefund to Borrower any
Funds held by Lender. I, under Paragraph 21, Lender shall acquire or scll the Properiy, Londes, prior to the aogaisition or
saie of the Property, shall apply any Funds held oy J.ender at the iime of acguisition or s2le 25 a ¢rediz against the sums secured
by this Security Instrument.

3. Applhication of Payments. Unless applicalie ' aw provides othersise, all pavmenis reoenved by Lender undes Paragraphs
I and 2 shall be applied: {irst. (o any prepayment <hurg s sloe under the Noie: second, 10 amounts payvablc under Paragraph
2; third, to interest duce; fourth, to principal due; ana 721, to any lzte charges due under the Nole.

4. Charges; Liens. Bormower shall pay all taxes, 2¢s sssms1s, charges, fines and unpositions ansmbulable 0 the Propesty
which may astain pnomxowrth:.s Sec;mty Instroment, ani| ical chold paymenis or ground rents, i aov. Borrower shall pay
ihese oblxgzuon.rm the’ manucr pmﬁdﬁi in Paragraph 2, o1 if Lot paid in that manncr, Borrowes shall pay them on fime

dircctly r:rfﬁc person owed pavment. Bormvn' shall pm_{npth‘m rarhio b:ndcr ali boticks of 2monois (o be paid undes this
pa:imgh h Borrowcr maku !hc:e pg}:t:;cgi.g d:rcq!;. Bomrwez $5 43.pmmpu:~ :’urmm io. l.:adcr Fectipis evidencing the
parmenks. - - TET

Borrower shall promptly discharge aay lien which has priority oves 201y Sa:unr_v laszm:acm unlecss Bosvowes: (2) agrees
in writing to the payment of the obligation secured by the lien in a mannce s acoeptable 10 Lender: (b coniesis ia good faith
ihe lien by, or defends against enforcement of the lien in, legal procesdings whiln iy the Lendes™s opinion opeizic (o picveat
the enforcement of the lien; or (¢) sccures from the holder of the lien an agreeinens satisfaciory to Lender subordinating the
Beao :lnsScmmyirmnzmmL If[.mderdamnstha:anypar of the Propeniv #. sadiect 10 2 Gen witcl may atiain paloniiy
over ithis Security instrument, Lender may give Bormower a notice identifying the un Parrower shall saisfy the lien or tzke
onc or more of the actions sct forth above within 10 days of the giving of notice.

5. Hazard nrhpgerf; lnsnr:ncr. Borrower shatl keep ‘hc improngments now ¢ isling of hereafier creciod on the

pertyinSirdd againsi 10ss by fire-hazards iwivded within ihe ferm “exiended coverage” and anv otbes hazands, induding
ﬂoodsorﬂooding‘_forwhs:b [qddraqmrsmmmsummshzn be maintzined in the s unis ana for the periods
tﬂf’lmdarﬁqﬁxm. msn@i_:c:gmcrpmndmg_mcmmmshaﬂbechoscab. Borrorwer s ubd 0710 Lender’s appronazl
~which shail not beunrcasdy Saably withkeld “Tf Borrower fails to mainiain coverage described above. |invier may, 2t Lendes™s
Bption: Blia&u‘i:‘é'vd:‘zgﬂo protect Lendér™s rights in the Propenty in accordanes with Paragraph 7.

All insurance policies and renewais shall be acceptabie to Lender 2na shall include 2 standand morigage clause. Lender
shall have the right 10 hold th= pelicies and renewals. If Eender requises, Borrower shall prompily give 1o Lncer 21 receipss
of paid premiums and renewal nouccs In ihe event of !ossksormwzr shal] give promp: noiice 10 the Insu=dce casticr and
Lender Lender may-mat: J:mof of loss :f ot fnade pmmpﬂ)' by Borsower.

Uniess Lender and Borrower othierwise agyeein wmmg. insurapce proceeds shall be appbcd to rsto:auon o7 repair of
the Property damaged. if the restoration or repair is cconomicallv feasible and Lender™s secoriny is not kessened. If the
restoration or sepair is not cconomically feasible or Lender’s sequrity wonld be iessened, the insurance proceeds sha® e applied
to the sums securcd by this Security Instrument. whaiher or not then dus, with any oxcess paid 10 Borrower. if Borrower
abandam the Propenty, or.docs not answer within 30 days 2 notice from Lender tha; the insuranoe casrier has offered 10 setile

"a-_cﬁig'{, _thqﬂmd‘u‘dxifcbﬂect the insurance proceeds. Lender may use the proceeds o repair or sesiore ihe Propeny or
" T o pay siirs secaved by tA5s Security Instiment, -whether or not then due The 30-day pariod will begin when the notice is given.

Uniess Lender and Borrower otherwise agree in writing, any 2ppiicaiion of proceeds 10 principal shall not exiend o7
postpone the doe date of the moathly payments referred 10 in Paragraphs 1 and 2 or change the amount of the payments.
If under Paragraph 21 the Property is acquired by Lender, Borrower's right io any insurance policies and proceeds resuliing
from damage 10 the Prepeniy prior to the acquisition shali pass 10 Lender 10 she oxieni of ihe sums secured by chis Security
{nstrement immediately prior o the acquisizion.

6. Occopancy, Preservation, Maintenance and Protection of the Propesty; Borrower’s Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Properiy as Borrower's prindipal residence within sixiy days afier the exccution
of this Security Instrument and shall continue to occupy the Property as Borrower"s principal residence jor a: Icast one vear
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after the date of occupancy, unless Lender otherwise agrees in writing, which consent shali not be unrcasonably withheld,
or unless extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not desiroy, damage or impair
the Property, allow the Property to deteriorate, or commit wastt on the Properiy. Borrower shait bein defaul if any forfeiure
action or proceeding, whether ¢ivil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of
the Property or otherwise materially impair the lien created by this Security Instrumeni or Lender’s security inieresi. Bormower
may cure such a default and reinstare, as provided in Paragraph 18, by ceusing the action or procecding to be dismissed with
a ruling that, in Lender’s good faith determination, precludes forieiture of the Borrower’s interest ins ithe Properny or oiher
material impairment of the fien created by this Security Instrument or Lender’s security inierest. Borrower shall also be in
default if Borrower, during the loan applicarion process, gave materially false or inaccurate information or staicments to Lender
{or failed to provide Lender with any material information) in connection with the Ioan svidencsd by the Note, including,
but noi limited 0, represeniations concerning Borrower's occupancy of the Propenty as a princijsal residence. 1 this Security
Insirument is on a leasehold. Borrower shall comply with all the provisions of ihe lease. if Borrower acquires fee iiile 1o the
Property, the leaschold and the fee title shall not merge uniless Lender agrees 1o the merger in writing.

7. Protection of Lender’s Rights in the Property. I Borrower f2ils 10 perform the covenanis and agreements conizined
in this Security instrument, or there is a legal proceeding that may significantly affect Leader’s righis in the Propenty (such
as a proceeding in bankruptcy, probate, for condemnation or forfeiture or o enforce laws or regulations), then Lender may
do and pay for whatever is necessary 10 protect the value of the Property and Lender’s righis in the Propenty. Lender’s 2ctioas
may include paying any sums secured by a lien which has priority over this Security Instrument., appearing in courz, paying
—casonzble attorneys’ fees and entering on the Propeny 1o make repaits. Although Lender may 1ake action under this Paragraph
7, Lender does not have to do so.

Any amouni< cishursed by Lender under this Paragraph 7 shall become additional debt of Bornower secured by this
Security Instrunient. Unless Borrower and Lender agres to other icrms of pavinent. these amounts shall bear igterest from
the date of disburserient a1 the Noie rate 2nd shall be pavable, with interest, upon notice from Lender 0 Borrower requesiing
paymcenl.

8. Morigage Insuragrc If Lender required morigage insurance s a condition of making the joan secured by this Security
Instrument. Borrower siia¥ oy the premiums required 10 mainiain the morigage insurance in eifect. If, for any reason, ihe
morigage insurance coverag® inovired by Leader lapses or ceases 10 be in eifect, Bormower shall pay the premiums required
<0 obtain coverage substantially eraivalent 10 the morigage insusznce previousiy in effect, at 2 cosi subsiantially equivalent
10 the cost 1o Borrower of the moigage insurance previously in effect, from an aliernate mongage insuerer approved by Lender.
if subsiantially eqguivalent raorigos< msurance coverage is not avasiable, Borroaer shall pay to Lender cach month a siim equal
10 one-twelfth of the vearly mortgage irsmance premium being paid by Borrower when the insurance coverage lapsed or ccased
1o be in effect. Lender will accept, use wnid cvizin these paymenis as a 0ss seserve in Beu of morigage insurance. Loss reserve
payments may no longer be reguired, at the rption of Lender. i morigage insurance coverage @n ithe amount and for the
period that Lender requires) provided by 2n | nsurzr approved by Lender again becomes avallablic and is obiained. Bommower
shall pay the premiums reqguired to maintain n:orzage surance in effect, or to provide a less resenve. uniil the requirement
for mortgage insurance ends in 2ccordance wily 2. wTilien agreement deiwcen Bommower and Lender or applicable law,

9. Inspection. Lender or i1s agent may make {casorable eniries uvpon znd inspeciions of the Propeniy. Lender shall give
Borrower notice 21 the time of or prior t0 an inspecii-n-speciiving reasonable cause for the inspection.

10. Condemnation. The proceeds of any award cor claim for damages, direci or consequeniiai, in connsciion with anv
condemnation or other taking of any past of the Properiy or Jor comeyance in lisu of condemralion, are hereby assigned
and shall be paid 10 Lender.

In the svent of a toial taking of the Property, the proceeds s 02, e applied 10 ihe sums secured by this Securiiy Instrement,
whether or not then due, with any excess paid ic Borrower. In iy cvont of a partial 1aking of the Property in which the fair
market value of the Property immediately before the 1aking is egralu or gicaler than the amouni of the sums sectied by
this Security Instrument immmediately before the 1aking, unless Borroar. and Lender otherwise agree in wriling, the sums
secured by this Security instrument shall be neduced by the amounnt of (he proceeds muliiplied by @ 1c following fraction: (2)
the total amount of the sums secured immediaiely before the 1aking., d3.3ded bv (D) ihe fair mari=i sziue of the P s
immediately before ihe 12king. Any balance shafl be paid 10 Bormower. In the oy ent 0f 2 partial takang of the Propeniy in which
the fair marker value of the Properiy immediately before the taking is less thaao the amouni of the 5: s secured immediazely
before the :aking, unless Borrower and Lender otherwise agree in wriling or urie's applicable Iz» otheraise providss, the
proceeds shall be applied 10 the sums secured by this Security Instrument whether o7 nni the sen s 2re then due.

1f the Property is abandoned by Borrowes, or if, 2ficr notice by Lender 10 Borrocar: 1thal the o sdemnor offers (0 mnake
an award or settle 2 Aaim for damages, Borrower fails 10 respond 1o Lender wiihin 30 di oS afier tht d21¢ ithe notice is oiven,
Leader is authorized 1o collect and 2pply the proceeds. 2t its opion. oither 10 resiorziion o supir « § ihe Properiv or to the
sums secured by this Security instrument, wheiher or not 1then dne i

Unless Lender and Borrower orherwise agree in widiing, any 2pplication of procesds 10 nini pel shall not cxicad or
postpone the due dzic of the monthiv payments referred 10 in Paragraphs 1 and 2 or change the 2.3 ‘ani of ssich paymenis.

11. Borrower Not Released; Forbearance by Lender Not 2 Waiver.  Exicnsion of the iime for gt »inini o1 modification
of amontization of the sums sccured by this Securniiy Instrument granted by Lendes 10 any successoi v roierest of Bostower
shall not operate 10 release the Liability of the original Borrower or Borrowe:r™s sucoessors in inierest. Lende” <k pot be soguirad
10 commence proceedings against any SuccessOr in intesest of 1efuse 10 wxiend iime for paymen! or (% oiwise modify
amortization of the sums secured by this Security Instrument by reason of amy demand made by the onsznal Borrower or
Bei;rower’s sucoessors in interest. Any forbearance by Lender in sxercising 207 right or remmedy shall ot be a wajver of or
preciude the exercase of any right or remedy.

12. Successors and Assigns Bound: Joint 2nd Severa) Liabilitys Co-Signers. The covenanis and agsecments of this
Seccurity Inst:ument shall bind and benefit 1the successors and assigns of Lender and Bormower, subject 10 the peonvisioas of
Paragraph 17. Borrower's covenants ang agreemenis shall be joim and several. Any Borromer who co-signs this Secomy
Instrument bot does not execute the Note: (2) is co-sigping this Securily Insitumen: only 16 morigage, graal and comey thag
Borrower's inicrest in the Properiv under the 1zrms of 1his Seceriy Instroment: {B) is not pervonzfiy obligaied o pav the
sums secured by this Sccurity Instrumeni; and (c) 2grees that Lender and 2ny oither Borrower may agree 10 extend, modify,
forbear or make any accommodarions with regard 10 the 1erms of this Securiny Instrument or the Nole nithoo! that Borrower's
consent.

13. Loan Charges. [f the loan secured by this Security Instrument is subjeas 10 2 1law which se1s maximum lozan charges,
and that law is finaliv interpreted so that the interest or othier ioan charges coliecied or 10 de collected in connection with
itic loan oxcesd 1the permitied limits, then: (2} any such foan charge shall be r=duced by the amoun: necessary 10 redooe the
charge 10 the permitted limit; and (b) any sums already collected from Borrower which exceeded pennitied Iimiis will be
reiunded 10 Bormower. Lender may choose 1o make this seinnd by redodng the princpat owed under the Noie or by making
a dirsct payment {o Borrower. If a refund seduces principal. the reduction will be treated as a2 parniial prepaymenm without
any prepavment charge under the Noite,
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after the date of occupancy, unless Lender otherwise agrees in writing, which conscat shall not be uvasreasonably withheid,
or unless exenuating circumsiances exist which are beyond Borrowes’s control. Barrower shali nioi desiroy, damage of impair
the Properiy, allow the Property to deterioraie, of commit wasie on the Property. Borrower shal} be in defzalt if any forieituse
action or proceeding, whether Sivil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of
the Property or otherwise materiaily impair the lien created by ihis Secusuty instrument or L 2nder’s security interesi. Borrower
may cure such 2 default and reinstaic. as provided in Paragraph 18, by causing the aciion or proceeding 10 be dismissed with
a ruling that, in iender’s good faith determination, precludes fosfeiture of the Borrower’s interest in the Properiy or other
material impairment of the lien created by this Security Ensirument or Lender’s secuaiy inieresi. Bormower shall 2lso be in
default if Borrower, during the loan application process, gave maierially false or inaccurate informaiion or statemenis to Lender
(or failed 10 provide Lender with any material information) in connection with the lozn evidenced by the Note, including,
but aot Bmited 1o, representations concerning Borrower’s occupancy of the Properiy a?a‘pﬁnc:pahuidgncc. i{ this Sécunifv
Instruntent is on 2 ieasehold, Borrower shail comply with all the provisions of ihe lease. I{ Borrower acquires fee titie to the
Properiy, the leaschoid and the fee title shall not merge unless Lender agrees to the merger in writing. 5

7. Prolection of Lender’s Rights in the Property. 1§ Borrower fails 1o perform the covenanis and agreements coniained
in this Security instrument, or there is a legal proceeding that may sigaificantly affect Lender’s righis in the Properiy (such
2s a proceeding in bankrupicy, probare, for condemnation or foriciture or to enforce Iaws or regulations), then Leader may
do and pay for whatever is necessary to protect the value of the Property and Lender’s righis in the Propeniy. Lender's actions
may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in coust, paying
reasonable attorneys” fees and entering on the Property io make repairs. Although Lender may :ake action under this Paragriph
7. Lender does not have to do so.

Any amoun’s Cisbursed by Lender under this Paragraph 7 shall become additional debt of Borrower secured by this
Security Instruraciii. Unless Borrower and Lepder agree 10 other terms of payment, ihese amounis shail bear interest {rom
the date of disburse-aent.at the Notze rate and shall be pavable, with inferesi. upon notice from Leader to Bormower requesting
payment. g

8. Mortgage Insurs-ce . 1f Lender required morigage insurance as a condidon of making the loan secered by this Security
Instrument, Borrower sheli wey the premiums required 10 mezintzin the morigage insurance in effect. 1§, for any reason, the
morigage insurance coverayc renuired by Lender lapses or ceases 10 De in effect. Borrower shall pay the premivms requised
10 obtain coverage subsianually cjmivalent to the morigage insarance previously in efiect, ai a cosi subsaniizly equivalent
10 the cost 10 Borrower of ihe mft are insurance previously in effect, from an alicrnaic morigase insurer approved by Lender.
If substantiafly cquivalent morig=xe istsurance coverage is not avzailable. Borrower shall pay io Leader each moath a sum equal
to one-twelfth of the vearly morigage i<suance premium being paid by Borrower when th: insurance coverage lapsed or ceased
10 be in affect. Lender will accept, use can? setain these payvmenis as a Joss resenve in lew of morigage insurance. Loss reserve
pavments mav no longer be sequined. at the sption of Lender, if morigage insurance coverage (in ihe amount and for the
period that Lender requires) provided by an insuer approved by Lender 2gain becomes available and is obtzined. Borrower
shail pay the premiums required 1o mainiain ww0rarage insurance in eifect, or to provide 2 loss reseive, uniil the requirement
for morigage insurance ends in accordance with 4ry writien agreement beiween Borrower and Lender or 2pplicable Taw.

9_ Inspection. Lender or its agent may make re7 snazble enirics upen and inspeciions of ihe Properiv-Lender shall give
Borrower notice at the time of or prior 10-an inspectin: $pecifving reasonzble Tanse for the inspeciion.

10. Condemnation. The proceeds of any award or d=im for damages, direct or consequenzial, in conneciion with any
condemnation or oiher taking of any part of ihe Propert;, or for convevanse in licu of condemnaztion, are hereby assigned
xnd shall be paid to Lender.

in the event of a 1otal 1aking of the Property. the procesds =h-4] be applied 10 the sums secured by this Securiiy Instrument.
whether or not then due, with any excess paid 1o Borrower. In the ¢ent of a2 parniial taking of the Properiy in which the fair
market value of the Properiy immediately before the w2king is 2qu7i @) or greaier than the amoant of the sums secured by
this Securiry Instrunment immediately before the taking, unless Borrowes and Leader otherwise 2gres In wiiting, the sems
secured by this Security Iastrument shall be raduced by the amoun: of thz rroceeds muhiiplied by the following fraction: (2)
the 1012l amount of the sums secured immediaiely before the 1aking. divided fw.(b) 1he.fair masket value of the Propeny
immediaicly before the taking. Any balance shatl be paid 1o Barmewsr. In the ¢ venl of 2 parial taking of the Propeny in'which
the fair market value of the Properiy immediaiely before thic taking is less thanshs amount of ihe sums secured immediaicly
before the taking, unless Borrower and Lender otherwise agree in writing or uallss 2pplicable faw oitherwise paonides, the
procesds shall be applhied 10 the sums secured by this Security instrument whether 22 001 the sums are then due.

If the Property is abandoned by Borrower, or if. afier notice by Lender 10 Borrowy ' that 1he condemnor offess to make
an aw=rd or setile a claim for damages. Borrower fails 10 respond 1o Lender within 30 d 233 afier the date the notice is given.
Lender is authorized to coliect and apply the proceeds, a1 its opiion. cither 1o sestoration o sepair of the Properiy orio the
sums secured by this Securiiy Instrument, whether or not then due

Uniess Leader and Borrower otherwise agree in wiiting, any zpplication of proceeds 10 prin Spal shall not oxicad or
postponc ihe doe date of the monthiy payments referred 0 in Paragraphs 1 and 2 or change iho oot of such payments.

11. Borrower Not Rel=ased; Forbearance by Lender Not 2 Waiver.  Exiecnsion of the time fosr pisment or modification
of amonization of the sums secured by this Security Instrumen: granied by Lender 1o any seccessor v wuiernes: of Bammoaer
shall not operate io release the Liabiliiy of the oniginal Borrower or Borsower™s successors in interesi. Lender sh=3 not be reguired
10 commence proceedings against any successor in interes: or refuse 10 <xiend dime for payment or Slaerwise modily
amotiization of the sums secured by this Security Instrumen: by sezson of any domand made by the original Bosroaes or
Borrower's successors in interest. Any forbearance by Lender in excrcising any right or remedy shall not be a waiver of or
sreciude the exercise of anyv right or remedy. T

12. Suoccessors and Assigns Booaod: Joint and Several Liability: Co-Signers. The covenanis apd agreemen:s of this
Securiiy lastrument shall bind and benehil the successors and assigns of Lender 2nd Borrower, subjeqt 1o ibe provisions of
Paragraph 17. Borrower’s covenan:s and agreements shall be join: 2nd sever2l. Any Bormower who co-sizas this Securiny
Instrument but does noT exccute the Notes (a) is co-signing this Securnly Insirumen! ondy 12 monig2Ee, grani 25d comey that
Borrower's intcrest in the Property under the tetms of this Security, Insirument: (b) is fiot personaily obligaisd to pay the
sums secured by this Secornity Instremceni: and {c} 2grees that Lender and any other Borroner may a2gree (o exiend, modiiv.
forbear or make any accommodarions with regard 10 the 1erms of this Security Instrument or ilie Noic withont that Bormonzi's
consent.

13. Loan Charges.  if ihe loan secured by 1his Security {nsirament is subject 10 2 law which seis meximnm loan charges,
and that law is finally interpreied so that the interest or other loan charpes collecied or to be collected in connection wiih
the loan exceed the permiited fimits, then: (2) any such igan charee shall be redoced by the amonal necessary (o redoce the
charge 10 the permitied limit; and (b) any sumnms already collecied from Boraower which exceodsd permiiied limits will be
refundzd 10 Borrower. Lender may choose 10 make this refond by reducing ihe prindpal owed onder the Noie or by naking
a direct payment 1o Borrower. If 2 refund reduces principal, the reduciion »il! bz treaied as a panial prepayment withous
anyv prepaviment charge under the Noie.

ILLENOIS—SINGLE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT Foem 3012 990

MAR-1205 Prge 5 of S (Row. 5795
Arpiaces MAR-INS {Rev. 7.8T)

REN0O2T6







