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THIS INDENTURE. made __3pril 24 = 19. 91 torween B & H Finmancial Consuitants Partnership
bereas rclerred 30 23 “Moripagors,” and
Devon Bank, An {1lincis Banking Corporation _
herein reforred 10 as “Trastre.,” witacticth: That, Whercas Mostgagors arc jndy indebied w0 the jegal mhda§Wl promissory aotr,

termmed “Imtallment MNotc~ of even date berewith. executed by Morigagoss. made payabic jo Bil#

acipal sum of £173.000.00

and detivered. m and by whick note Morigagors prosmisc lo pay the pri .
OXE BUNDRED SEVENTY FIVE THDLSAND AND 80/100-—————-—- 5&““‘{?73°4>E5E o HE F DISBIRSEMERT
P P - . - oS 5 FRALEAMIALL Fdazs - .
e e e O { B SR B B nared B od I G0 P s A e e
2-;)\-“ the IS 4oy of __JUTE 1921 ana Dpe Thousand Eight Hundred & 007100-~————————~ ollars
,ou:bz.__,,iit.dayotea&andnzgmomhthcmfwrunfiln.idnoteisfeilé id. exeopi that the faal payment of princigal and insterest. il ot
sooocrpﬁd_shﬂlbcdueontbc__‘f‘_._dayol May < 19_7""_ - afl such paymeniz oa account of the indebtedo evidenced

- by said notc io be applicd Srat 1o accrued

and vnpaid interest on the wnpxd princpal balence and the remaiader 1o princpal: the ponion of each
2t the rate of

i W;.wv‘«mgupm_\w the extent not paid when dnc, 10 bear inlerest afier the due for ,‘,"”“*— 3 thereol, at
%N-:} °§-‘Uu‘ ,{b{':‘.rt‘c}eni}s‘c: e i Ul bt :Es;}mau Being made payable at DEVOX BARE, 6445 XWORTH “‘%. PTER AVENGE

/3 ,C_EEQ . ’;i';. _ or a1 tuca riavt place as the dcgal bolder of the notc may. {rom lme (o lime, in writing appoint, which sote farthe: prosides shat
’ 2t the ciection of the legal holdcr “Arreof and without notice, the prindipal sum remaining uapasd thacon, fogciher with mcrued mntcscrt thereon, shail
become at oace duc and payshic. a7 place of payment aforcaid, in cac Sofaull shall occur wn the pryment. when doc, of any inmtaliment of puincipal

o inlerest in accordance with th., lerins thercof or in case defaolt shall ococur and conzinue for 1hree days in the porformance of xay ober agrcement

" contained in this Trust Decd {in whics € vent clection may be madc at any time aficr 1the capiration of said three daye. witheot notice ). and cthat all

\;Apu!ies thereto severally waive prescnimes s for payment. notice of dishooor, peotest and notice ol protest.

-~ NOW THEREFORE. 1o sccure the pryrent of the said principal sum of snoncy and iotefest in accordance with the lerms, provisoss and
e hesein coataiped, by the

= of the above mentioned note or. of this Trust Deed, and the parfocmance of the covenants and agzcements
J Mocigagors 1o be porformed, and alwo in  untideration of the som of Onc Dollar in hand paid, the roocipl whereol it heichby
Moctgagors by these presents CONVEY and W2 X
and ail_o!‘ their cstarc. right, title and anterest Usetrin -sitoale, Iying and being in the
(N CITY OF CHICAGO CCUNTY OF DOX AND STATE OF lu.mc*

\

5~ Lots 13 and 1% in Fitch's Subdivisiop-of the South West 174 of Bleck 25 in Sheffjeid’s
addition to Chicago in SEB.-31, Toxnsaiy 20 North, Range 1%, East of the Third Principa
Meridian, in Cook County, Illinois.

Permanent Index Number: 14-31-430-038-DD0J §-15-31-430-039-0000 and commoenlyr known as
158£8-50 W. XNorth Avrenue. Chicago, Ii.
*I1 Soress of Poine Sabte of Intsrest as arancesd axd estzob shed by the LaSaile Netl. Bark of Cnicaus o

irs Sooressers.
which, with the property hercizafier described, i3 referred to hescin as the Cercp s
TOGETHER with all improv, s, te ts, cas ts, and appurienrace ; thermo bodonging. snd all reats, fssoes apd pyofits
5o loag and dering all such times 2y Morigagors may be enltled shercto 1which & issues and profite are plodged primanty and oo a
said real estate and rot secondarily). and all fixfurcs. apparatus, cquipment or a1 dc: pow or hercafier sheroin or theroon used 20
conditiomng {(whbeaiber single anits or ~zairally controlied . and ventilaton, inclodmg

xlar

gas. wzter, Hght, power, rcirigeration and zir » 2 " e
strictio, window shades, awnings, soan doort and windows, foor (overingi, inador beds, slover and water acrs} Al

g the foregomag). wreene, -
of the {oregoing arc doclared and agreed 10 be a part of the morigaged prcmites whether phys cally aniachod 1thercta or not. =nd it i 2

all buildings and additions and all similar or other apparatus, oquipmen? o articier bereilier placed in the premiscs by Morigzgors or
cessors or assigns shall be part of the morigaged
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aknowladged,
ARANT unto the Troueoe, its or his successons and anigns, 1be following dacribod Real Estate,

-t
N

PrCmasc.
TO HAVE AND TO HOLD the premises anto thr said Trustee, i3 or his meoenors and aow pur. forsver., for the porposcs, and
of Hhncs, which

andtmﬂshcreiamfoﬂh.frcc&manrighumdburﬁumdcrudh_yﬁnwof:heﬂmad?mptmbmo{thc&nu
raid rights and benefits Morigagors do hereby capresily release and waive.
Tais Trust Deed consists of two pages. The coveosnls, conditicas and providons
# are Incorporated
Mortzagocs, thelr belex, soccessoes and zasigne. ~
Witness the hapndy and seals of Mortzagors the dyy-and ycAz 613t aboe wiritlen
& 8
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appearing o, gy 2 {the reverse side of this Trust Deed)
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BELOW

SIGNATURELS) o (Scaly . (Seal)

State of Nitinots, County of Cock o, L, the undersigned. a Notary ¢ i and foe sakd Counly,
in the Stsic aforcsaid, DO HEREBY CERTIFY that 77/ ’ Foldfes

aril  Axa £ - MolAles —
personally kaowm 10 me 10 be the same PersonS_ whose axne S OCAL

- OFF!CIAMP:&EAL:
CARLOS A.seZQuUtZ

snbscribed to the foregoing instrument, appearcd tcfore me this day in 3 M\utno-i-

wajver of the right of bomestead.
*AND RIDER CONSISTING OF PANGES
gy 2t

day of

NGTARY PUBLIC. STAYERET ILLINCIS . e
' cdged 1ha 3 alod and delivered the said Thu.~-
MY COMMISSTN EXPIRES 8729794 cdred 1b R S e bt st foeth, inciodiog the soicas and

Given under my hand and official scal, this -

Commitpon capires 19 / —
ADDRESS OF PROPERTY:

1‘ 1648-50_, Nocth Avenue. . w2

. (X1 - Chicsgo, IL,. . % s

- Ca same DEVON BANK -RUSSTLL APISTRONG -]  THE ABOVE ADDRESS IS FOR STATISTICAL < F

?fh‘ i}f\ PURPOSES ONLY AND IS NOT A PART OF YHIS = iy

’ / - . . . TRUST DEED = =

MAR TO:  appress. S345 H. WESTERN AVENUE SEND SUBSEQUENT TAX BILLS 70: Z -—
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CITY AND = o

STATE CHG0., IL. Z19 CODE. 60645 } . g G
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THE FOLLOWING ARE THE COVENANTS: CONDITIONS. AND PROVISIONS REFERRED TO ON PAGE 1 (THE REVERSE SIDE
OF THIS TRUST DEED) AND WHICH FORM A PART OF THE TRUST DEED WHICH THERE REGINS

1. Morigagors shall (1) kecp said premises in good condition 2nd repair, without waste; (2) prompily sepair, restore, or rebuild any
buildings or improvements now o hereafter on the premises which may become damaged or be destroyed: (3) keep said premises free from
mechanic’s licns or fiens in favor of the United States or other liens. or claims for licn not expressly subordinated 1o the lien hereof; (4) pay when

due any indebtedacss whick may be secused by a lien or charge on the promises superior to the licn bereol, and upon sequest exhibit satisfaciory
evidence of the dischaige of such prior lien to Trustee or 1o holders of the note; {5) compicte within a rcasonsbic time any building or buildings
now Of at any litne in process of erection upon said premises: {6) comply with all requirements of law or municipal ordinances with respect 10
the premises and the use thereofs (7) make no materis! alierkiions in said premises ¢xcepl as required by law or municipal ordinance or as
previoasly consented to in writing by the Trustee or holders of the note.

2.. Mongagors shall pay before any penalty:aitaches alil general taxes, and shall pay special taxes, special assessments, waler charges, sewer
service chazges, and other charges 2gainst the premises when due. and shall, upon wrilien request, furnish to Trustes or 1o holdess of the nole
1he osiginal or duplicate receipts therefor. To prevent default hescunder Mortgagors shall pay in full under protest, in the manner provided by
statulc, 20y lax Or assessmient which Mortg2g0s may desire 1o contest.

3. Moctgagoss shall keep ail buildings and improvements now or hereafter situated on said premises insured against loss or damage by fire,
Iightning and windstosm under policics providing for payment by the ifiturance companies of moneys sufficient cithes to pay the cosl of seplacing
or repatsing the same ot to pay iz Tull the indebledness secured hereby, all in companies satisfactosy 10 the holders of the nowe, under msurance
policics payable. in case of foss or dz2mage. to Trustce for the benefit of the holders of the note. such rights 10 be evidenced by 1the szandard mort-
gage clause 10 be antached 1o cach policy, and shalf deliver all policies, including additior:al and renewal policies, to holders of the note, and in
case of insarance about 1o expire, shall deliver rencwal policies not less than ten days prior 1o the respective dates of expiration.

4. In case of default therein, Trusiee of ihe holders of the pote may, bul inced nol, micke any paymeat or peiform any act hescinbefore 1e-
quircd of Mrrtgagoss in any form and manner decmed expedient. and may, but nced not, make full or partial payments of principsl o1 inicies: on
prioc encembrances, if any. and purchasc, discharge. compromise or seitle any tax lien or olher prior lien or title or claim thereof, or redeem
fro any tax sake or {oifr ture aflecting szid premises or contest any lax oF assessment. All monceys peid for any of ihe porposcs berein anthonized

- and all expenses pawd o anc wzed in connection thercwith, including rexsonable attomeys’ {===_and any other moneys advanced by Trusioe or the
Bobders of the note to pcai-ct the mortgaged premises and the lien hereof, plus reasonable compensation to Trusice for cach matter CONCCIHINE
which action herein authori-oJ may be taken shal} be so much additional indebicdness secured hereby and shall become immediately due and
payable with ice anc Wil interest thereon at ihe rate of seven per cent per annum. Inaction of Trusice or holders of tht pote shall never

Be considered as a waiver of any tight accruing 1o them on account of any default hereundes on the pant of Mongagors.

S. The Tristee or the hol’crs o the note hereby secured making any payment hereby authonized relating 10 taxes oF asscssmefils, fay do
o accosding 1o any bill. siatemen: ¢ cMimale procured from the appropriaic public office withou? inquiry inio the accuracy of such bill, state
ment or estamate Of iato the validity ot zpy tax, assessment, sale, forfeituze, 1ax lien or title or claim thereof. .

6. Motgagoss shall pay cach iteia o7 indebtedness herein mentioned. both principal and interest. when due according 16 1he terms hereod.
Al the ekection of the holders of the prinlip: | note, and without notice 10 Mortgagors, al! unpaid indcbhiedness secured by this Trust Degd shall,
notwithstandicg anything in the principal nc’2 or in this Trust Deed to the contrary. become doe and payable when defaclt shall occus in payment
of principal or intesess, of i case defauli shail 0c-2r and continue for three days in the performance of any other aprccment of the Mortgagors
beoein contained.

7. When the indebicdness heseby secured sha’s become due whether by the terms of the nole described on page one or by acceleration or
othernisc, halders of the note or Trusiee shall have the 7gm 1o foreclose the lien hereof and ziso shall have 2il other rights provided by the lavs
of IMinois for the enfoccement of 3 morigage debr. In a1y sut to foreclose the lien hereod, there shall be allowed and mceluded as additional in-
debiedness in the decree foc sale al) expendituses and cx,;<ns~~ which may be paid or incurred by or on behalf of Trusiee or holders of the note for
ausoeneys” fees, Trustee's fees, aporaiser’s fecs, outlays for Cocu mentary and eapest evidence, stenographers’-char ges, publication costs and costs
twhich may be estimated as 10 items 10 be eapended afier ey of the decree) of procuring all such abstracts of title. title searches and examina.
tions, guarantce policies, Torrens certificates, and similar data and asLurances with respect to title as Trustee or holdess of the note may decm 10
Be r=asonably necessary cithes (o prosecute such cuit or to evidumiie (o bidders at any sale which may be had punuam 10 such decree the truc con-
dition of the title 10 or ihe vafue of the psemises. In addition, all (X »endiurcs and expenses of the nature in this paragraph mentioned shall be-
come so moch additional indebtzdness secured hereby and immedizlely £ and payable, with interes: thereon at the rate of seven per cem pt
a2nnum, when pad oc incurred by Trustee or holders. of the note in conecticnt with (2) 2ny action, suit or proceeding. inciuding but not fimited
te secbate and bantrupicy proceedings. to which cither of them shall be a pasy. cither as plaintiff, claimart or defendant, by reason of this Trust
Dred o any indebtedness heteby scenred; o {b) preparations for the counniovement of any suil for the foreclosure hereof after accrual of such
right to focechose whether or not actually commenced: or (<} preparations (or 'or defense of any threat=necd auit or proceeding which might affect
the premises or the securnidy hereof, whather or ot actually commencsd.

S. The proceeds of any foreclosure sale of the premises shail be distributed asad ypplicd in the following order of priority: First, on account
of al} costs and expenses inciicnt 1o the foceclosure ings, incleding all such iteris s are mentioned in the preceding paragiaph hereof; sec-
oad. alt other itemns which under the terms hereof conastitute secured indebledness aud’(0nal to that evidenced by the note hercby secured, with
interaat therena as Berein provided: ihitd, all principal and intesest ;emaining unpaid: foorth, any overplus to Morigagors, their heirs, legai sepre-

. senfalives oc assigns as their rights may appear.

' 9. }’J‘;ng or at any time afier the filing of a complaini 10 foreclose this Trust Deed, the Court in which such complaint is filed may appoint a
receiver of sasd pramnes. Soch appointment may be made cither before or after sale, without solice “without regatd 10 the solvency or insolvency
of Moczgagoes at the time of application for such recgiver and withotl regard (o the then value 0f (b= premises o5 whether the same shall be then
_ e as 2 23 o7 not and the Trustee herennder mnay be 2ppointed as such receives. Suci te eiver shall have power 1o collect the renis,
mssues and profits of said premives dutiog the pendency of such foreclosure suit and. in case of a i»k nd 2 Geficrency. during the Tull stawnory
period fos redempiion, whether these be redemption of nof. as well as during any further times wher Melipapors, excepl for the interventon of
suck gecriver, woulkd be eatitled to collect such rents, issucs and profits, and all other powers which may "< ucessary o1 are usual in such cases for
the protection, passcssion. coatrol. managernent and operation of the premises during the whole of saud p rriod. The Conrt from time 10 timc may
authocize the receiver zo apply the aet income in his bands in payment in wholc or in pant of: (1) The indentledness secused hereby, or by any

. decsee forechosing this Trust Deed, or any tax, special assessment or other fien which mav be or hecome sun gior o the licn hereo! or of such
. -b?t_:. arovided such application is made prior to forecfosure sale: (23 the deficiency in case of a sale and deficier ¢y.

o .

s [ k- T&ractica foc the enforcement of the Tien of this Truss Deed or of any provision hereof shall be subject 0 ary. <ofense which would not
' -'Qsﬁod and anvaifable o the panty interposing same in an action at law upon the note hereby sequr

11. Trusice oc the holders of the note shall have the right to inspect the premises at all reasonable times and accels therelo shall be per-

mitted for tharpurpase.
ek
= Tnan: has oo duty to examine the title, location, existence, or condition of the premises. nor shall Trustee be oblipaind to recotd

this Trust Deod 07 o exercise any power hercin given urfess cxpressly obligated by the terms hercof, nor be liable for any acts or omissions
bereunder. cacept in case of his own gross negligence or misconduct or that of the agents or employees of Trustee, and he may require indemnities

satisfacrocy to him befosc exercising any poswer heremn given.

13. Trustee shalj selease this Trust Deed and the lien thercof by proper instrument upon preseniation of satsfaciory evidence thal all in-
Sebredness secised by this Trust Deed has been fully pzid; and Trusice may execute anc deliver a release hereof 10 and at the 1cquest of any
persoa who shall cither before or after matority thescof, produce and exhibit to Trustee the principal nole, representing that all indebtedness
hereby secured has been paid, which representation Trustee may accept as true without inquiry. Where 2 releasc is requested of a spccessor trustee,
sch successor trustee may accep? as the genuine note herein described any note which bears 2 certificate ‘of identification purporiing 10 be ex-
ccuted by a prior rustee heseunder of which conforms in substance with ihe description herein conlained of the principal note and which pur-
ports 1o be exesytrd by the persons herein designaied 23 the makers thereof: and where the release 3 requesied of the onginal trustee and he has
acve: executed 2 cerlificale on any instrumient identifying same as the principal note deseribed heicin, be may accept as the genaise principal
oote herein described any note which may. bz presented and which conforms in substance with the description herein contained of the principal
note and which pusposts 10 be cxecuted by the persons hercin designated as makers thercof.

1$. Trusice may resign by instrumens in writing filed in the office of the Recorder or Regisirar of Titles in which this instrument shall have

been recorded os filed. I case of the death. resignation. inabilizy or refusal to act of Truslee,
shall be firng Successor in Trust and in the event of his oz its death, resignation. inability or refusal 10 act. the then Recorder of Deeds of the coumy
in which the premises are situated shall be second Successor in Trust. Any Successor in Trust hercunder shall have the identical title, powers and
authosity as are bierein pisen Trustee, and any Trusice of suwcessor shall be entitied to reasonable compensation for all acts performed hereunder.

15 This Trest Deed and all provisions hercof, shall extend 1o and be binding upon Morigagors and all persons claiming under os through
Mostgagoss, and the word “Moctgagors™ when used herein shall include ali such persons and all persons at any time labic for 1he payment of
the indcdiedness o any part thereol, whether or not such persons shall have executed the principal note, or this Trust Deed.

toa . The Installment Note mentioned in the within Trust Deed has been
IMPORTANT
FOR THE PROTECTION OF BOTH THE BORROWER AND identificd herewith under tdentification No. ...
LENDER. THE NOTE. -SECURED BY -THIS TRUST DEED
SHOULD BE IDENTIFIED BY THE TRUSTEE. BEFORE THE
TRUST DEED IS FILED FOR RECORD. .

Foma 17181 paasTOuars, INME.
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RIDER ATTACHED TO AND MADE PART OFf A TRUST DEED
DATED APRIL 21, 1991
BETWZEN
W & B FINANCIAL CONSUGLTANTS PARTNERSHIP
AND
DEVON BANK

R.1 If there be a conflict between the provisions of this
Rider and the printed Trust Deed (collectively *Trust Deed") to
which it is attached, the provisions of this Rider shall prevail.

R.2- Mortgagors shall defend, at its own cost and expense,
and hold Trustee harmless from any proceedings or claim affecting
the Premiscs. All costs and expenses incurred by Trustee in
protecting i%s interests hereunder, including, without limita-
tion, all couri costs and reasonable attorneys’ and accountants'
fees, shall be lLorne by Mortgagors.

R.3 Mortgagors covenant and agree with Trustee that, until
ail Indebtedness is irepzid in full, all toxic substances, within
the definition of any ipplicable statute or regulation, which may
be used by any person fo: iny purpose upon the Premises shall be
used or stored thereon only in a safe, approved manner, in
accordance with all industrial standards and all laws, regula-
tions and requirements for such siorage promulgated by any
governmental authority, that the Fremises will not be used for
the principal purpose of storing sech substances and that no such
storage or use will otherwise be allewad on the Premises which
will cause, or which will increase the yikelihood of causing, the
release of such substances onto the Prelises.

R.4 Mortgagors hereby indemnify and seve Trustee haraless
on and from all loss, cost (inciuding reasonabi=2 attorney fees),
liability and damage whatsoever incurred by Tructae by reason of
any violation of any applicable statute or regulation for the
protection of the environment which occurs upon the Poemises, or
by reason of the imposition of any goveramental lien for the
recovery of environmental cleanup costs expended by reuson of
such violation; provided that to the extent that Trustee 4is
strictly liable under any such statute, Mortgagor's obligaion to
Trustee under this indemnity shall likewise be without regacd to
fault on the part of Mortgagors with respect to the violation of
law which results in liability to Trustee.

R.5 Mortgagors shall not, without the pricr written consent
of Trustee, grant, permit, allow, or suffer any lien, security
interest, or other encuabrance [hereinafter called a “Subordinate
Mortgage®) affecting any of the Premises. If Trustee consents to
a Subordinate Mortgage or if the foregoing prohibition is

T:\EDEIIL220IWMG\GIID0L2]
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determined by a court of competent jurisdiction to be unenforce-
able, any such Subordirate Mortgage shall contain express
covenants to the effect that:

(2} the Subordinate Mortgage is unconditionally
subordinate to this Mortgage;

{(b) if any action (whether judicial or pursuant to a
power of sale) shall be instituted to foreclose or otherwise
enforce the Subordinate Mortgage, no tenant of any of the
Leases shall be named as a party defendant, and no action
shall be taken that wouid terminate any occupancy or tenancy
wichout the prior written consent of Trustee;

{~» Rents, if collected by or for the holder of the
Subordinste Mortgage, shall be applied first to the payment
of the Iudebtedness then due and expenses incurred in the
ownership, oOreration and maintenance of the Mortgaged
Property in such order as Trustee may determine, prior to
being applied o azny indebtedness secured by the Subordinate
Mortgage; and

{d} a copy of ary notice of default under the
Subordinate Mortgage znrl written notice of the commencement
of any action {whether judicial or pursuant to a power of
sale) to foreclose or otheiwise enforce the Subordinate
Mortgage shall be contemporancouslvy given to Trustee.

R.6 If the ownership (legal oz ULeneficial) of the Premises
or any part thereof bhecomes vested in‘7 person other than
Mortgagors, or in the event of a change uf any ownership of
Mortgagors (legal or beneficial), Trustee @may, without notice to
Mortgagors, deal with such successor or succissors ia interest
with reference to this Mortgage and to the Indehtedress in the
same manner as with Mortgagors without in any way vitiating or
discharging Mortgagors® liability hereunder or upoq the Indebted-
ness. No sale of the Premises, and no forbearance or-the part of
Trustee, and no extension of the time for the payment «f the
Indebtedness, shall operate to release or affect the original
liability of Mortgagors.

R.7 To the extent that Mortgagors may lawfully do so,
Mortgagors hereby expressly waive any and all rights pertairing
to the marshalling of assets, any and all rights of redemption
from sale under any order or decree of foreclosure of this
Mortgage Deed (for itself and on behalf of each and every person
and entity, acquiring any interest in or title to the Premises
subsequent to the cdate hereof}, the exemption of homestead, the
administration of estates of decedents, or other matter to
defeat, reduce or affect the right of Trustee to sell the
Premises for the collection of the Indebtedness (without any
prior or different resort for collection}, or the right of

-2- 2INEDEINIS220 3 \NTG\GPZOD42)
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Trustee to the payment of the Indebtedness out of the proceeds of
sale of the Premises in preference to every other person and
claimant.

R.8 To the extent that proceeds of the Indebtedness are
used to pay any outstanding lien, charge or encumbrance affecting
the Premises, such proceeds have been advanced by Trustee at
Mortgagors®' request, and Trustee ghall be subrogated to all
rights, interests and liens cwned or held by any owner or holder
of such outstanding liens, charges and encumbrances, irrespective
of whether such liens, charges or encumbrances are released of
record; provided, however that the terms and provisions hereof
shall geovern the rights and remedies of Trustee aand shall
supersedz %he terms, provisions, rights and remedies under the
lien or the liens to which Trustee is subregated hereunder.

R.9 ¥No walver of any default on the part of Mortgagors or
breach of aany of ’he provisions of this Mortgage or of any other
instrument execsied in connection with the Indebtedness shall be
considered a waiver cfrany other or subsequent default or breach,
and no delay or omission-in exercising or enforcing the rights
and powers herein granted shall be construed as a waiver of such
rights and powers, and likewise no exercise or enforcement of any
rights or powers hereunder (sh#zll be held to exhaust such rights
and powers, and every such rijnt and power may be exercised from
time to time. Acceptance by Trustee of partial payments shall not
censtitute a waiver of the defaul% by failure to make full

payments.

R.16 All agreements between Mortu2zgors and Trustee, whether
now existing or hereafter arising and wether written or cral,
are hereby limited so that in no coatingency, whether by reason
of acceleration of the maturity of any of th: Indebtedness or
otherwise, shall the interest contracted for, charged or received
by Trustee exceed the maximum amount permissible under applicable
law. If, from any circumstance whatsoever, intereii would other-
wise he payable tc Trustee in excess of the maximum Javtful
amount, the interest payable to Trustee shall be redvced-to the
maximum amount permitted under applicable law; and if from any
circumstance Trustee shall ever receive anything of valuc ceemed
interest by applicable law in excess of the maximum lawfui
amount, an amount equal to any excessive interest shall be
applied to the reduction of the principal balance of the
Indebtedness and not to the payment of interest or, if such
excessive interest exceeds the unpaid balance of principal of the
Indebtedness, such excess shall be refunded to Mortgagors. All
interest paid or agreed to be paid to Trustee shall, to the
extent permitted by appliicable law, be amortized, prorated,
allocated, and spread throughout the full period uatil paymeat in
full of the principal of the Indebtedness (including the period
of any renewal or extension thereof) so that the interest thereon
for such full period shall not exceed the maximum amount
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permitted by applicable law. This paragraph shall control all
agreements between Mortgagors and Trustee.

R.11 With respect to each of the Mortgagors who is an
individual, no part of the Premises constitutes any part of his
residential homestead.

R.12 If the payment of the Indebtedness, or any part
thereof, be extended or varied, or if any part of the security
therefor be released, all persons now or at any time hereafter
liable therefor or interested in the Premises, shall be held to
assent to such extension, variation or release, and theilir
liability, and the lien and all provisions hereof, shall continue
in full force and effect; the right of recourse against all such
persons being expressly reserwved by the Trustee, notwithstanding
any such extension, variation or release. Any person, firm or
corperation taking a Subordinate Mortgage upon the Premises or
any interest therein, shall take the said lien subject to the
rights /of the Trustee to amend, modify and supplement this
Mortgage, the Note ard any and all other Loan Instruments, and to

extend tnf maturity of the Indebtedness, in each and every case W
without obisining the conseat of the holder of sach Subordinate Py
Mortgage amnd /v-ithout the lien of this Mortgage losing its F 3
priority over tke rights of any such Subordinate Mortgage. Pt
[ d

R.13 This Nortgage shall be interpreted, governed and ~3
construed in ail resnects by the internal laws of the State of o
el ¥

Illinois, and any acztica commenced to enforce any of the
provisions hereof shal:i have as its wvenue Cook County, Illineois.

R.14 Notwithstanding anything to the contrary herein
contained, in no event shall the Indebtedness hereby secured
exceed the sum of Fifty Miitilon Doillars ($50,000,000.00).

R.15 The occurrence of awy one of the following shall be a
default hereunder ("Event of Delauvlt™}):

{a) Any of the Indebtedn2ss is rot paid within ten
{10} days after tke date the sum2 is due, whether by
acceleration or otherwise, in air.ordance with the terms
hereof or the Note, or the failur: of the Mortgagors to
insure the Premises as provided £fdr herein.

{b} Any covenant, agreement, cbiication, or condition
set forth herein, except for the duty ro provide insurance
described in paragraph 3 of the Trust Beld hereto, in the
Note or in the Loan Instruments other thon 'the pavment of
money, is not fully and timely performed, o©oi- the occurrence
of any event of default thereunder and the s;ar= is not cured
within twenty (20) days after written notice thereof from
Trustee, unless Mortgagors are diligently pursuiiag a cure.
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{c) Any statement, representation or warranty con-
tained herein, in any financial statement or in any other
writing delivered to Trustee in connection with the
Indebtedness is false, misleading or erroneous in any
material, adverse respect, and the same is not corrected
within twenty (29) days after notice thereof from Trustee.

(d) Transfer of the Premises, any part thereof, or any
interest therein (whether legal, equitable, or beneficial,
and including without limitation transfers of all or any
part of the beneficial interest in any land trust holding
legal title to the Premises, whether said transfer is for
cotiateral purposes or otherwise) to any party other than
Mortgagors, whether by operation of law or otherwise,
withou: the prior written consent of Trustee, other than:

{1} obsolete or worn Personal Property replaced
by aderuate substitutes of egual or greater value than
the replaced items when new;

(25 such partial releases, if any, of the
Premises as Trustee hereafter may execute;

(e} Without thc prior written consent of Trustee,
Mortgagors grant any earement or dedication, file any plat,
condominium declaration, or vestriction, unless such action
is contemplated by the Loan instruments or does not affect
the Premises;

PeLVvoY6

(£f) The owner of the Premisas, or any person cbligated
to pay any part of the Indebtedness:

{1} shall generally be unahle to pay its debts as
they become due, or admits in writing its inabilaty to
pay its debts, or makes a general asszignment for the
benefit of creditors; or

(2) commences any case, proceeding o: cther
action seeking reorqanization, arrangement, -a<iustment,
liquidation, dissolution, termination or compusition of
it or its debts under any law relating to liquidation,
conservatorship, bankruptcy, moratorium, rearrangeasent,
insolvency, reorganization or similar laws relating to
the relief of debtors; or

{3) in any involuntary case, proceeding or other
action commenced against it which seeks to have an
order for relief entered against it, as debtor, or
seeks reorganization, arrangement, adjustment,
liquidation, dissolution or composition of it or its
debts under any law relating to ligquidation, conserva-
torship, bankruptcy, moratorium, rearrangement,

-5~ TAERSI\ 142201 TC\GP2OTL2)




UNOFFICIAL COPY |

insolvency, reorganization or relief of debtors, (i)
fails to obtain a dismissal of such case, proceeding or
other action within forty-five (45} days of its
commencement, or {ii) converts the case from one
chapter cf the Federal Bankruptcy Code to another
chapter, or {(iii) is the subject of an order for

relief; or

(4) conceals, removes or permits to be concealed
or removed, any part of its property with intent to
hinder, delay or defraud its creditors or any of them,
or makes or suffers a transfer of any of its property
which may be fraudulent under any bankruptcy,
fraudulent conveyance or simiiar law; or makes any
transfer of its property to or for the benefit of a
rreditor at a time when other creditors similarly
situared have not been paid; or suffers or permits,
whiie insolvent, any creditor to obtain a lien upon any
of itc /property through legal proceedings or restraint
which is ot vacated within thirty (30} days from the
date therecf, except that Mortgagors may in good faith,
in lieu of s vacating the lien, (i) contest the
validity therect by appropriate proceedings, and (ii}
furnish Trustee wiihk an indemnity bond secured by a
deposit in cash or sther security acceptable to
Prustee, or with a surety acceptable to Trustee, in the
amount at issue in connection with and secured by the
lien, plus a reasonable zdditional sum to pay all
costs, expenses, interest arnd penalties that may be
imposed or incurred in conneCiion therewith, with such
conditions of payment as Trustez may reasonably require

or

{5) has a court take jurisdicilon over, or a
trustee, receiver, custodian, conservitor, liquidator
or other similar official appcinted for eov take
possession of all or any part of the Prenises or any
other of its property, which court proceeding or
appointment remains undismissed for a period of thirty

(30) days; or

{6) fails to have discharged within a perica of
ten (10) days any attachment, sequestraticn, or similar
writ levied upon any property of such person, except
that Mortgqagors may in good faith, inm lieu of so
discharging the attachment, sequestration or writ, (i)
contest the validity thereof by appropriate pro-
ceedings, and (ii) furnish Trustee with in indemnity
bond secured by a deposit in cash or other security
acceptable to Trustee, or with a surety acceptable to
Prustee, in the amount at issue in connection with the
attachment, sequestration or writ, plus a reasonable
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additional sum to pay all costs, expenses, interest and
penalties that may ke imposed or incurred in connection
therewith, with such conditions of payment as Trustee
may reasonably require; or

{(7) fails to pay any final money judgment against
such person within thirty (30) days after entry.

{g) The Mortgagors abancdon the Premises.

R.16 If an Event of Default shall occur, Trustee may
exercise any one or more of the following remedies, without
= notice:

tu; Trustee may declare the entire unmpaid balance of
the Ncte immediately due and payable without notice.
Mortgagorss hereby waive notice of intent to accelerate,
except as rav be otherwise provided in the Note.

{b) Trusie2 may take immediate possession of the
Premises or any part thereof (which Mortgagors agree to

-
»

surrender to Trustee) and manage, control or lease the same -
tc such person or persons and at such rental as it may deem ~
proper and collect all tba remnts, issues and profits there- E!
from, including, withou! iimitation, those past dwee as well E:
as those theresafter accruiryg, with the right in Trustee to 3
cancel any lease or subleasc {or any cause which would s
entitle Mortgagors to cancel lfe same; to make such expendi- o

tures for maintenance, repairs and costs of operation as it
may deem advisabie; and to apply cir residue to the payment
of any sums which are unpaid herewrder or under the Hote.
The taking of possession under this paragraph shall not
prevent concurrent or later proceedings for the foreclosure
sale of the Premises as provided elsewhere herein.

{c) When the Indebtedness or any part tlereof shall
become due, whether by acceleration or otherwise, or upon
the occurrence of an Event of befault, Trustee shall have
the right {1) to foreclose the lien hereof for suca
indebtedness, or {2) to take such other action to piaotect
and enferce Trustee's rights hereunder and the lien heseof,
as Trustee deems advisable, including bat not limited to the
right, if permitted by applicable law, to sell the Premises
or any part thereof at ptblic auction, in such manner, at
such time and place, upon such terms and conditioas, and
upon such public notice (consisting of at least an
advertisement in a newspaper of general circulation in the
county or city in which the Premises is located for not less
than once a week for two successive weeks, or such period as
the applicable law may the require) and, in case of default
of any purchaser, resell with postponement of sale or
resale, and upon such public notice thereof, as Trustee may
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determine, and upon judicial approval if then required by
law, convey the Premises in fee simple and without iiability
of any purchaser to see to the application of purchase
money. In any suit to foreclose the lien hereof, or in the
event of any public auction sale, there shall be allowed and
included as additional Indebtedness in the decree of sale or
otherwise, all expenditures and expenses which may be paid
or incurred by or on behalf of Trustee in cecnnection
therewith, including, without limitation, attorney's fees,
appraiser's fees, sheriff's fees, outlays for documentary
and expert evidence, stenographer's charges, publication
costs, and costs (which may be estimated as to items to be
erpended after entry of the decree) of procuring all such
abstiacts of title, title searches and examinations, title
insurance policies, and similar data and assurance with
respeci_<n title, as Trustee may deem reasonably necessary
either to prosecute such suit or to evidence to bidders at
sales, the “rue conditions of the title to or the value of
the Premisec. All expenditures and expenses of the nature
mentioned in this Paragraph, and such other expenses and
fees as may be iacurred in the protection of the Premises
and the maintenance of the lian of this Mortgage, including,
without limitation, (cte fees of any attorney employed by
Prustee in any litigatiop, proceedings or sale affecting
this Mortgage, the Note sr the Premises, including, without
limitation, probate and baukiuptcy proceedings, or in pre-
paration of the comnencement or defemse of any proceeding
or threatened suit or proceeding, shall be so much :
additienal Indebtedness and shoil be immediately due and
payable by Mortgagors, with interest thereon at the lesser
of the highest lawful rate per anwrz or the default rate
specified in the Note until paid.

{d) Trustee may exarcise any and all other rights,
remedies and recourses granted urder the Lean Instruments
now or hereafter existing in eguity or at law for the
protection and preservation of the Premises.

(e} Trustee shall have all rights, remedies a<d
recourses granted in the Loan Instruments and avaiiskile at
law or eguity {including, without limitatiocn, those graented
by the Code and applicablie to the Premises, or amy posticn
the-eof), and same {1) shall be cumulative and concurrent,
{2) may be pursued separately, successively or ccncurrently
against Mortgagors or others obligated for the Indebtedness,
or any part thereof or against any one or more of them, or
against the Premises, at the sole discretion of Trustee, (3}
may be exercised as often as occasion therefor shall arise,
it beirg agreed by Mortgagors that the exercise of or
failure to exercise any of same shall in no event be
construed as a waiver or release thereof or of any other
right, remedy or zecourse, and {4} are intended to be, and
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shall be, nonexclusive.
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