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RECORD AND RETURN TO: , , ‘
NBD MORTGAGE COMPANY . . o o
2000 SOUTH NAPERVILLE ROAD s991 ¥y -2 P 2 58 912047879
WHEATON, ILLINOIS 60187

Itrew Shis Line For RecorDing Tatal

“MORTGAGE

. 1991

THIS MORTGAGE [“Seocurily Instrument”) is givan on  APRIL 23
The moetgagor is SANTE NACCARATO
AND NANCY NACCARATO, BHUSBAND AND WIFE
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NBD MORTGAGE COHPANY
. which is organired and exisling under the lm of

THE STATE OF OLLAWARE . and whose addeess is 300 TOWER DRIVE

TROY, MICEIGAY 480986 ' '~ Landec)
Borrower owes Lender the prinvinal sum of

THIRTY FIVE THOUSAWL AND 007100

Dollars QUS. $ 35,000.040 1. This debl is evidenced by Borrower's note dated the same dale as this
Secarity Instrument {"Nata™l, whizli provides lor monthly payments, wilh the full debl, if not paid earlzer, due and payable
on MAY 1, 2006 . (This Security Instramant secores 1o Lendor: 1a) Ihp sepayment of the debl avidenced
by the Note. with interest, and 3il renewa’s, extensions and modifications; ) the payment of all olher sums, with interest,
advanced under paragraph 7 to proltect the Lexuvrily of Ihis Security Instnument; and i} the performance of Borrower's
covenants and agreements onder this Securil r Instrument and the Nole. For this purpose, Borrower does hereby mortgage,
grant and convey o Lender the following descril ed property focated in

COOK County, Ninois ) _

LOT 99 IN KINGSPORT Tr.RRACE Sb QLYISION, BEING A SUBDIVISION OF

PART OF THE NORTH 1/2 OF THE NORPH WEST 1/4 OF SECTION 27, TOWNSEIP

41 NORTH, RANGE 10 EAST OF ‘i‘Hr. THI D PRINCIPAL MERIDIAN, ACCORDING

T0 THE PLAT THEREQOF RECORDED SE?T:.HQFQ 3, 1986 AS DOCUMENT

86389133, IN COOK COUNTY, ILLINOIS. .

Borrower”). This Se urity instrument is given lo

07-27-114-015-0000

which has the address of 160 FARMGATE DRIVE . scdaugmMBorG' < .
- {Strect) .‘t"" v .
Minois 60193 [’P:operly Addtess').-

{235 cooed

TOGETHER WITH all the improvements now of heceafter erected on .the property, and afl oissmenls, righls,
appurtenancas, renlts, royallies. mineral, oil and gas rights and profits, water sights and stock and all fidures now or
hereafter a part of the property. Al replacements and additions shall aiso be covered by this Security Instrument. All of

the foregoing is veferred Lo in this Security instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estale hereby conveyod and has the right {o mortﬁ;ga,

grant and convey the Properly and that the Propearty is berad, & pt for. b .of record. Borrower
wartants and will defand generally the title to the Proparty against all claims and demands, subject Lo any ancumbrances of

record

THIS SECURITY INSTRUMENT combines uniform covenants for national vze and non-uniform covenants with limiled
variations by jurisdiction to constitute a uniform securily instrumant coveting real propesty.

[UNIEORM GOVENANTS) Sorrower and Lander covenant and agres as follawes:

2.1, .PAYMENT of PRINCIPAL .and INTEREST: PREPAYMENT and LATE CHARGES...] Barcower shall promplly pay when due
the principal of and interest an the dabt evidenced by the Note and any prapayment and late charges due under ths Nols.

ILLINO!S—S'ngle Family -FNMASFHLMC UNIFCRM INSTHUMENT
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Security Instresient. Unloss Borrower and Lendor agrae 1o other terms of payment. these amounts shall baar inlerast from
the date of disbursement at tha Note rate and shall bo payable, -mlh inlerosl. uwoon potica {rom Lender lo Borrower
roquesting payment. -

If Lender required morigage insurance as a condilion ol aukmg the loan secured by this Secutily Instiumant, Borrower
shafl pay the premioms raguired to maintain the insurance in alfect ualil such time as the requiramant foe the insurance
terminates in accordance with Sorrower’'s and Lendear’s writlen agreoment or applicable lave.

[ 8. INSPECTION ’iLendu or its agent may make ressonabla entriss vpon and inspeaclions af the Property. Lender shall
ive Borrowar notice at the time of or prior to an inspeclion specilying reasonable caase for the inspeclian.

. B - CONDEMNATION. j The proceeds of any award oc clasim for danages, diracl o conseguential, in conacclion wilh
any condemaation or ather taking of any part of the Proparly, or for conveyance in lisu of condemnation, ma hereby
assignad and shall be paid 1o Lender.

in the event of a total taking of the Properly. the proceeds shall be applied to the sums secured by this Securily
Instrumant, whether or not then due, with anoy axcess paid to Borrower. In the evant of a partial laking of the Propesty.
unless Borrower and Lendar otherwise agree in wriling, the sums secured by this Seawrily Instroment shall be reduced bry
the amouni of the procesds mwltiplied by the lollowing fracliom: {2} the lolal amoun? of ths sums securad immedialely
befora the taking, divided by (b] the fair market value of the Properly immedialely before the lahng. Any balance shall be
paid to Borrower.

If the Property is abandonsd by Botrower, or if, after nolice by Lander to Sorrower that the condemnor offers to make
an award or set?.e & claim for damages, Borrower [ails to respond to Lender within 30 days after the date Lhe nolice is
given, Lender is 2-Lnorired to collect and apply the proceeds, at ils oplion, either o reslsralion or repsir of the Property or
ta the swns secure s br this S ity Inst 1. whether or ncl then daes.

Unlass Londor a0d liocrawer otherwise agree in wriling, any application of procoeds lo principal shall not sxlend or
poslgue the due date 7if T1e monthly payments raferred to in paragraphs 1 and 2 or change the amouatl ol such payments.
!_ 10. SCAROWER NG: 7.S©L EASED: FORBEARANCE BY LENDER NOT » WAI\I'ER._J Exlension of the time for payment or
modification of amortization &f _the sums secured by lhis Securily Iastroment granled by Lender lo any soccessor in
interest of Borrower shall nat roerate to release the lisbility of the original Borrower or Botrowwer’s successors in inlerest
Lender shall not be requiced 10 —ommence procaedings against aoy in interest or refuse 1o exlend lime for
payment or otherwise modify amorti avion of the sums secured by this Sescwily lastrument by reason of any demand mads
by the originat Barrower or Borrowes = 5» ccessocs in infereslt. Any forbearance by Lender in exescising aay right or remedy

vy

shall oot be a waiver of or preclode the exer 22« ol any sightor s Y
|11, SUCCESSORS and ASSIGNS BOUN 3; JUINT and SEVERAL LIABILITY: CO-signers. The covenants and agreements
of this Security Instrument shall bind and peaelil the suotessols and assigns of Lender and S8curower, subject to the
provisions of paragraph 17. Bosrrower's covenans o agreements shall be joint and several Any Borrower who co-sigas
this Securily lastrument but does not execute the Par {a) is co-signing this Security Inslroment only 1o mocigage, grant
and convey that Borrower's interest in the Propercy under the lerms of this Security Instrument; b} is not personally
obligated to pay the sums secured by this Secorily Instrur.enl. and Id) agrees that Lender and any Otker Borsower may Jgfee
to exteand, modily, forbaar or maXe aoy accommodalions with regard to the lerms of this Security Instrument or the Note
without that Borrower’s consent.

{732 LOAN CHARGES. { If the Isan secured by this Securily insYrument is subject o a Iaw which sels maximum lcan
charges, and that taw is linally inlerpreted so that the interest ur olher Voan charges collected or Lo be collected in
connatlion with the Ioan exceed the permitied limils, there {a) ar/ “o~h loan charge shall be reduced by the amount
necessary to reduca the charge to the parmilted limil; and ) any smay > eady collocted from Borrower which excesded
permittad ilmits will be refunded to Borrower. Lender may chooss (0 ma¥ thizt refand by reducing the principal owed
under the Note or by masking a direct payment to Bor - 1§ & rafund rodc cos principal, the roduction: will be treated ax
garhal prepayment without any prepayment charga vndar the fNote

L 313 - LEGISLATION AFFECTING LENDER'S RIGHTS.- 11t enactment or axpiralic.. nf appllcable faws lus tha alfect of
rendering any provision of the Note or this Security instroment f able acon.dir g to ils tarms, Lender, at ils oplion,
may raquira immediate psyment in full of all sums secured by this Securily Instrurient and may. invoke any remedies
permilted by paragraph 19. tf Lender exercises this option, Lender shall take the steps 33 elified in tha second parsqraph
cf paragraph 7.

14.- HOTICES. iAny notlice to Borrower provided lor in this Secorily Iastrument shall by givn b-r delrrelmg it oc by
mailing it by first class mail unlass applicable law requires usa of ancther method. The notice il be dicectad o the
Property Address or any other address Borrower designates by notice to Lender. Any nolice 1o Lapuer-shall be given by
first class mait to Lander's address statad herain or any other address Lender dasignates by notice to f.ociower. Any nolice

provided for in this Security Instrument shall be deemed lo have been given to Borrower 0 Lender wher 07 'on 25 provided
in this paragraph.
[ 7 .35 GOVERNING LAW; SEVERABILITY. | This Security Iastrumaent shsll bo governed by federat low and lho law of the
jurisdiction in which the Properly is located. In the ovent that any pravision or clause of this Security Instrument or the
Note conflicts with appiicable law, such conflict shall not affect other provisions of this S rity Instre at or the Note
which can beo givan eflect without the conllicting provision To this and the provisions of this Security Insisument and the

Note are declared to be se-veub!e.

-17. TRANSFER of the PROPERTY or a BENEFICIAL INTEREST in BORROWER.: - }l 21l or any part of the Properly or am,

by fadaral law as of the date of this Security instrument.

If Lender exercises this cplion, Lender shall give Borrowor nolice of .wcaloulion The notice shall provids a period o(,

not lass than 30 days irom the dala the nolice is delivered or mailed within which Bortowaer must pay ajl sums securad by
this Security Instrument. 1f Borrower [ails to pay these sums prior to the erpiration of this period, Lender rnay invoke amry
remaodies permitted by this Security Instrumeant without further notice or demand on Borrower.

aocrowertsnuiﬁalgﬁl_/)Lgf"’ PageJofd: - . - - S - 'DPS'$22

AL P

18. SORROWER'S COPY." ; Borrower shall ba given one conlormed copy of the Nofe and of this Securily Instrument. <&

interest in it is sold or translerred ior it 2 bensficial interest in Borrower is 506 or ransferred and Borrower is not ,-l'
nrtoral person) without Lender’s prior wrillen consant, Lander may, at its oplion, require immadiate payment in lull of alfs
sums secured by this Security Instrument. However, this oplion shall not be exercised by Lender if exercise is prohibiled, 3
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