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Liure s ie MORTGAGE

THIS MORTGAGE (**Security Instrument™) is given on APRIL 25, ’
19 9} Themonraroris gSTEPHEN E. NOWAK AND ANNE C. NOWAK (F/XK/A ANNE C.
ROCHE), HIS WIFE

(**‘Borrower™"). This Sc<curity Instrument is given to
STANDAPO FEDERAL BANK FOR SAVINGS -
which is organized and exiziirgunder thelawsof THE UNITED STATES OF

4192 S. ARCHEK- AVENUE CHICAGO, EILLINOIS 60532
(**Lender™).

‘Borrower owes Lender the principa’. sum of
TWO HUNDRED THOUSAND DOLLARS & NO CENTS

Dollarr (US. % 200 . 000 .00 ). This debi is evidenced by Bommower's aote
dated the same datce as this Security Instrume it (¢ Noxc"'). which provides for monihly payments. with the full debi. if not
paid carlicr. duc and payablconpay 2o This Security Instrument
secures 10 Lender: {a) the repayiment of the debt evideriomd by the Noic, with inlcrest., and all repcwals, extensions and modifica-
tions: (b) the payment of ali other sums. with interesi, 20 ranced under pasagraph 7 1o protect the sccurity of 1his Sccurity
fnstrument: and (¢) the performance of Borrower™s coviuals and agreements under this Security Instrument and the Noic.
For this purpese, Borrower does hereby morigage. zrap: ond convey {0 Lender ihe following described propesty
located in CO0XK Couniy, Hlinois:

UKIT #1238-GC 1IN THE CONDOMINLUH4 TCWNHOUSE OF

SWEETERVILLE NORTH, AS DELINEALCED ON PLAT OF $18,Qg
SURVEY OF THE FOLLOWING DESCRITfcEls PARCEL OF REAL =
ESTATE:

LOTS 324 TO 332, BOTH INCLUSIVE, (¥ JI0HUN P,

ALTGELD S SUBDIVISION OF BLOCKS 1,Z2,3 % AND 7 AND

THE NORTH HALF (O0F LOT 6 IN THE SUBDIVISLON OF THAT

PART LYING NORTHEASTERLY OF THE CENTER 7.FRE OF

LINCOLN AVENUE OF THE NORTH WEST QUARTE!l OF SEC-

TION 29, TOWNSHIP 40 NORTH, RANGE 14, EAST 7F THE

THIRD PRINCIPAL MERIDIAN, WHICH PLAT OF SUKVEY 1S

ATTACHED AS EXHIBIT "D" TO THE DECLARATION OF CON-

DOMINKNIUM RECORDED JAXNITARY 10, 1989 AS DOGCUMENT

£89012055 TOGETHER WITH ITS UNDIVIDED PERCENTAG:E

INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY,

ILLINOILIS.

PIN #14-29-103-0256-1007

THE MAILING NAME AND ADDRESS OF THE MORTGAGEE FOR
PURPOSES OF ALL NOTICES UNDER THE CONDO PROPERTY
ACT IS: STANDARD FEDERAL BANK FOR SAVINGS,

4192 ARCHER AVENUE, CHICAGO, IL 60632

which has the address of 534 FLETCHER _UNIT " CHICAGO o .
Illinots 60637 {(*'Property Address™’)
{Zip Code]

TOGETHER WiTH all the improvements now or hereafier crected on 1he propesty, and all casements, rights, ap-
puricnances. rents, royalties, mincral, oil and gas rights and profits, water righis and stock and ail fixiures now or hercaidter
a part of the property. All replacements and addizions shall also be covered by this Security Insissment. Al of she foregoing
is referred to in this Security insirument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully scised of the estaic hereby conveyed and has the right 10 mori-
gage, grant and convey the Property and that the Property is uncncumbered. except for encumbrances of record. Boirower
warranis and will 22fend generaliy the titie to the Property against alf daims and demands, subject (0 any cncumbrances
of record.

THIS SECURITY INSTRUMENT combinecs umform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constiluic 2 uniform securily instrument covering real properniy.

ILLINOIS — Single Familv — RRMAFHLUMC UNIFORM INSTRUMENT
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1 Tesnder roqassed por ::N:‘ e aff a cpgfGnted 3! Ling_ 1C ¥ T B 1h2s Socpriy Insrumeni,
Borrower shall pay the p 3] 3 10 AL 3 1 oc it eT iy whitAne uh lhércqui:ﬂnmi fog
the inwutance terminates 1 accosdance with Borsower™s and Londes™s wailten agreanen? of applicablc lan.

3. Inspection. 1onder ur ity agent @ay make reasonable cntic: upon and impcections of the Property ender
shall give Borrower notice at the time of of prios 10 an inspection speciinng reasonabie cauwr fur the srpociion.

9. Condemaaltion. The proceeds of any award or ¢laim for damages, direa1 or conscqueatial. in conneciion with
any condcmnation or other iaking of any part of the Propenty, or for conveyance in licy of cozdemnanon. ere hereby
assigned and shall be paid 1o Lender.

tn the cvent of a toal 1aking of the Property., she procecds shall be applicd 10 the sums secured by this Secusity
Instrument. whether or not then due, with any cxcess paid 1o Borrower. In the cvent of a pasnial taking of the Piopcr-
v, unless Borrower and Lender otherwise agrec in writing, the sums secured by this Secusity Instrument shall be reduc-
ed by tire amount of 1he proceeds multipticd by the following fraction: (2) the 10121 amount of the sums sccured im-
mediatcly before the 12king. divided by (b) the fair markei valoe of the Propenty immedizicly before the 12king. Any
balance shall be paid 10 Borrower.

if the Property ic abandoned by Borrower. or if. after aotice by Lender 20 Borrower 1hai the condemnor offess
10 make an award or scitle a claim for damages, Borrower fails 10 respond 10 Lendes within 30 days afier ihe dalc
the notice is given, Lender is anthorized 10 coliect and apply the proceeds. 21 its option, cither 10 ICSIOI2TI0N OF ICPRET
of the Properiv or 10 the sums secured by this Sccurity Insirument, wheiher or oot then due.

Usnless Lender and Borrowsr otherwise agree in writing, any applicatiion of procecds 1o prinapal shall no? cxicnid
or posipone the duc daiz of the menthiy pavments refesTed 10 in paragraphs ! and 2 or change the amouni of such
paymenis.

10. Borro-/uc Yiot Released: Forbearance By Lender Not a2 Waiver. Exicnsion of the fime for pavinent or modifica-
tion of amortizatios-of the sums sccured by this Security Instrumen: granied by Lender (o any suocessor in inicfest
of Borrower shall nit hperate 1o relcase the liability of the original Borrower or Borrower™s successors in inscrest.
Lender shall ot be icodied {0 commence proceedings 2gainst any successor in inicrest of refuse to oxiend time for
payment or atherwise n2 55 amortization ef the sums sccurcd by ihis Secuzity instrumceni by ccason of any demand
made by the original Borrowornr Borrower™s successors in interest. Any forbcarance by Lender in exercising any nght
or remedy shali not be a waave. of ar preclude the exercise of any right 67 remedy.

11. Successors and Assipss Foznd; Joinf and Several Liability; Co-sigucrs. The covenanis and agreements of ihis
Security Instrument shall bind and bencfit the successors and assigns of Leonder and Bosrower, subject 1o the provi-
sions of paragraph 17. Borrower™s ¢ov.nuais and agreements shall be join! and scveral. Aay Bostower who co-signs
this Security instrument but does a0t 7cccuic the Note: (a) is co-signing vhis Security Insirument only to morigage,
grant and convey that Borrower’s interest 'n U ¢ Propenty under she terms of ¢his Security Instrament; (b) is not per-
sonally obligated 10 pay the sums secured ov ¢h*s Security Instrument; and (c) agsees ihai Lender and any other Bor-
rower may agree to cxtend, modify, forbear (r raake any accommodations wih regard 30 (ke tcrms of this Security
Instrument or the Note without that Borrower™. conseai.

12. Loan Charges. If the loan secured by us T-zarity Instrument is subiect {0 a law which sets maximvem loan
chasges, and that law is finally interpreied so that 13c irtsrest or other loan charges coliccied or 1o be collecied in
conneciion with the Ioan excecd the permitied fimits, then: (a) any such loan charge shall be reduced by the amount
necessary 10 reduce the charge (o the permitted limit; and L) oy sums alrcady collecied from Borrower which exceed-
cd permitied limirs will be refunded 1o Borrower. Lender nia ~hoose 1o make this refund by reducing the principat
owed under the Note or by making a direct pavment o Borriwir. If a refund reduces principal, the reduciion will
be treated as a pariial prepavment withou! any prepayment chzige vnder the Notc.

13. Legislation Affecting Lender’s Rights. 1f cnaciment or expriraiion of applicable faws has tihe effect of render-
ing any provision of the Note or this Security Instrument unenforceat < according 1o its ierms, Lender, at #s option,
may require immediate payment in {ull of all sums secured by this Securily Instrument and may invoke any remedies
permitted by paragraph 19. 1f Lender exercises this option, Lender shall take zhe sieps specified in the second paragsaph
of paragraph 17.

14. Notices. Any nolice io Borrower provided for in this Sccurity Instrunsza ' shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of ancther mezbixt. The notice shall be directed
to the Propeniy Address or any other address Borrower designates by notice to Lender - Any noiice 10 Lender shail
be given by first class mail to Lender’s address stated hierein or auy other address Lendoer designaies by notice to Bor-
rower. Any notice provided for in this Security Instrument shail be deemed 10 have been gived to Bosrower or Lender
when given as provided in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal 2+ ~ad the Taw of the
jurisdiction in which the Property is located. Ia the cvent that any provision or claese of this Selurgy Insirumeni or
the Note conflicts with applicable law, such conflict shail not affect other provisions of this Sccurity Instiument or
the Noie which can be given effect without the conflicting provision. To this end the provisioas of this Seority insiru-
ment and the Noie are declared to be severable.

16. Borrower’s Copy. Borrower shall be given onc conformed copy of 1the Note and of this Security Instrumeni.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Properiy or any intcrest
in it is sold or transferred (or if 2 bencficial interest in Borrower is sold or traasferred and Borrower is not a naiural
person) without Lender’s prior writlen consent, Lender may, at its option, require immediaie payment in full of all
sums secured by this Security Instrument. However, this optien shall not be excicised by Lender if exercise s pro-
hibited by faederal law as of the date of this Security [nstrument.

If Lender exercises this option, Leader shail give Borrower notice of acceleration. The notice shail provide a period
of not less than 30 davs from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument, If Borrower {ails 10 pay these sums prior 10 the expiraiion of this period, Lender may
invoke any remedics permitied by this Security Insirument withow further notice or demazd on Borrower.

18. Borrower’s Right to Reinslale. 1f Borrower mcels ceriain conditions, Borrower shall have the right 10 have
enforcement of this Secusity Instrument discontinucd at any time prior o the carlier of: (a) 5 days (or such other period
as applicable law may specify for reinsiatement) before sale of the Properiy pursuant {0 any power of salc contained
in this Security Instrument; or (b} entry of a judgment enforcing this Sccurity Iastrument. Those conditions are that
Borrower: {2} pavs Lender all sums which then would be due under this Security Insirumeni and the Noic had no
acceleration occurred: (b) cures any defauli of any other covenanis or agreements; (¢) pays all expenses incurred in
enforcing this Security Instrument, including. but not limiied to. reasonable attorneys” fees: and (d) takes stch action
as Lender may reasonably require 10 assure that the lien of this Security Instrument, Lender's rights in the Propernty
and Borrower's obligation to pay the sums sccured by this Security Instnsment shall continue unchanged. Upon reinsiate-
ment by Borrower, this Security lasirument and the obligations secured hereby shall remain fuliy cffective as if no
acceleration hiad occurred. However, this right to reinstaie shali nol apply in the case of acceleration under paragraphs

13 or 17.

90630216
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. ADJUSTABLE RATE RIDER

(1 Year Treasury Index—Rate Caps)

THIS ADIUSTABLE RATE RIDER is made this 25TH dayof APRIL .19 91 _andis
incorporaicd inio and shall be decmed to amend and supplement the Monigage, Deed of Trust or Scconily Decd {the
“‘Security inssrument”") of the same daic given by the undersigned (the “"Bomrower™) 1o secare Borrower™s Adjesiable
Rate Note (the “*Noic™")to STANDARD FEDERAL BANK FOR SAVINGS

(ihe **Lender™) of the same 231¢ and covering the properiy described
in the Securnity Iastrument and located ai:

1238 w FLETCHER UNIT G CHICAGO iL 50657
1Properiy Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE UMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANSGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL COVENANTS. in addition 10 the cevenants and agrecmnents made in the Security Instaumnesi.
Borrower and Lepicr further covenant and agree as follows:

A. INTEREST RA7. AND MONTHLY PAYMENT CHANGES
The Note providss for = Witial inicrest ratcof 9. 000 . The Noie provides for changes in the inierest raze and ihe
monthly payments, as foboss:

4. INTEREST RATE ANDAMONTHLY PAYMENT CHANGES

(A) Change Dates
The interest raie § will pay ma ¢l weonthe firsidavol MAY 1, .12 94 and onihat dav
every 12th month thercafier. Each date on which my interest saie could change is called 2 ““Change Date.”™

{B) The Index

Beginning with the first Change Daic. in) interest raic will be based on an Index. The “Index™ is ibe weokly
averaze vield on Unized States Treasury sequcrics adjusied 0 a consiznl matunty of § vear, as made availsble by
the Federal Reserve Board. The most recent Ind-k ligure available as of the date 45 days befoiz cach Changes Date
is called ihe “Current [ndex.*

il the Index is no fonger available, the Note Holicr will choose a new index which is based upon comparable
information. The Note Holder will give mc aotice of 1his choice.

(O) Calculation of Changes
Before cach Change Date, the Note Holder will calcnlaie a4 pow inicses: saic by adding TWO AXND
ONE HALYF percenmtage points{ 2.50 ) to ke Curreni Index. The Noic Holder wili then round
the r=sult of this sddition 10 the nearesi anc-cighth of onc perceriare point (0.125%). Subject 1o the limais siated
in Section D) bdow. this rounded amouni will be my acw intere 2 rale wnldl the acxt Change Datc.
The Note Holder will then determiine the amount of the montihly aynent that would be sufiicicni 1o repay
: the unpaid principal that | am expected 30 cwe a1 the Change Daie in ILll or'the maturily daic 2t My rew milciest
rate in substantizliv equal payments. The result of this calculation will be 1hie (e v amouni of my moatkly payment.

{D) Limits on Interest Rate Changes

The interest rate | am required fo pay a1 the first Change Daic wiil not be greater than 1i.000 Seorkssihan

8.000 %o. Therezficr. my interest rate will never be inaeased or decreased on any single Change Date by

more than 1wo percentage points (2.0%) from the saic of interest | have been paying for ihe procet nnawdive months. My
interest rate will never be greater than 15.000 “., NOPR LESS THAX B8.009°%.

{E) Effective Date of Changes

My new interest rate will become cffeciive on cach Change Daie. 1 will pay the amount of my new monthly
pavment beginning on the first monthly payment date after the Change Daie until the amount of my wonkbiv pay-
menl changes again.

(F) Naotice of Changes

The Noic Holder will defiver or mail 10 me 2 notice of any changes in my interest rate and the amouni of my
monthly pavmen: before the effective date of any change. The potice will include information required by law to
be given me and also the litle and telephone number of 2 person whe will answer any question [ may have resarding

. the notice..
2. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Coveanant 17 of the Security Instrument is amended fo sead as follows:

Transfer of the Property or a Beneficial interest in Borrower. If all or any part of the Propeniy or any ialcrest
in it is sold or transferred (or if a beneficial interest in Borrower s sold or transferred and Borrower is 5ol a natural
person) withont Lender’s prior writien consent, Lender may, a1 its oplion. reguire immoediaic payment ia full of
all sums secured by this Sccurity {nstrumeat. However. this option shall not be cxercised by Lender if exercisc is
prohibited by federal law as of the date of this Security Instrument. Lender also skall not excrcise this oplion ;i:
{a) Borrower causes 10 be submilied 1o Lender information required by Lender io evaluate the iniended iransieree
as if 2 new loan were being made to the irzasferee; and (b) Lender reasonably determines that Lendes’s security
will not be impaired by the loan assump:ion and ihai the risk of a breach of any sovenan: of agreemens in this Securi-
ty Instrument is accepiable o Lender.

To the exten: permilted by applicable law, Lender may charge a reasenabic fee as a condition 10 Lender’s con-
sent to the loan assymption. Lender may 2iso requise the transferce to sign an assumplion agreemeni that s 2ccepi-
able to Lender and that obligates the transferee 10 keep all the promises and agreements made in the Noic and in
this Security instrument. Borrower will continue to be obligated under the Note and this Security Instrument unless

Lender releases Borrower in writing.

6T 02TH
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TS CONDOMINIUAM RIDT R 1~ made tias 25 THay of APRIL .14 9
and is mcorporated o and shall be deemced 10 amend and supploment the Morigage, Decd of Trust or Sccuanity: Deed tihe
“Seccurity Inurument ™) of 1he same date g£3ven by the underagned {(the “lorrewes™) 1o secure Bosrower™s Nide 1

STANDARD FEDERAL BANK FOR SAVINGS
tihe “Lender™)
of the same dalc and covenng the Property desenibed in the Scrunty Instrumenst and located at-
1238 w FLETCHER UNIT G CHICAGO iIL 5665657

[Proteriy L3dress)

The Property includes a unit in. togeticr wath an undivided inlesest I the common clemenis of, a condonsnium prajea
known as: SWEETERVILLE NORTH

inzrme o Congomimiam Prowecls
{the “Condomunium Project™s 1 the owners associanon of other cnnity whichh acis for the Tondomuniun P 1oject (ihe
“Onaners Associanon™) bolds ntle to praperty for the benefit or use of 114 members or shascholdon, the Properiy sl
includes Borrosmer™s mnterest in the Owners Asaociation and the uses, proceeds and bencfins of Borrower winlerest.

Conporngpaa s Covesants, In addison to the cosenanis and agreements masde i the Scosnn Indoaneny,
Borrower and Landrr further covenant and agree as foflows:

A. Cendomiainm Obligations. Borrouer shall perform all of Bornowes™ obhications under the Condimumsne
Project™s Constitnen? Discuments The “Constztuent Documenis™ are the: 3 Declarations or 2ny mibicr dovcumeny which
creates the Condomamiurs 1ireject, () by -law s G code of regulations, a8 0v) other cqunalent dovumonis. Horzinaor Whall
promptly pav. when die sl dives and assesamenis imposed pursuzang 10 the Comstituent Dacaments.

B. Hazard Insurance] Yo Jong as the Crancers Association masntains. with a genoerally acoopiad snsnrance cassscs. 3
“master” or Tblanket” polies ‘ondipe Condomsnium Progect swhich 1s sainfactony 10 Lender and which provdes snworance
coverage in the amounts, for the/peitods, 2nd against 1he barards Lender seguires. ancluding fize and hazards mciadad
within the term “extended coverage.” then:

12y Lender wanes the prorves G an Uniform Covenant 2 for the monthly payment 10 Londer o onc-tacifih of
the vearly premum mstallimenis for bazaid sverance on the Praperty: and

(11} Borrowner’s ohiigation undsr Unform Covenant 5 (o masntam hazard snaurance converage on the Propersiy
1s deemicd satsficd to the entens that the requicsd sos erage is prosadad by she Onners Assodiation policy.

Borrower shall give Lesder prompt notics of 2y lapse in reguired hazard insurance simcerage.

in the cvent of 4 distribution of harard miuiz e proceeds i lice of restoratiu or sepair Tollowing a s 20 the
o o common clements| s proceads pavable 1o Horrower are hereby avagnad amd WAsl e

Properiy, whether 10 1the u
pasd 1o Lender for appheanon o the sums secured by the Scodiaty insinument. math any eveess pnd o Borrewer

C. Public Liability lasurance. florrouacer shall 1akc such actrons as may be reavimable 20 mnsare 1125 the Oanens
ASSOCalion matntas o pubic Tahiliy tneranoe policy scceptabls s form amopnt. and ouent of ooverage e 1 enda

. Candemnation. 1he procesds of any anard or clam S damages, dircet of conseguential, parabic 1o Borsomer an
consection with ansy condemnantion or other takng of ail or any perd cDthe Properive whotbier of the tmt or of the commen
elements, or for any comievance m hicu of condemnation, are hercky 2ivenad and shall be paad 10 Leader Sach procesds
shail be applicd by Lender 1o the sums secured by The Sccunity instrement 2« provided sn Usisfoern Conenam @

F. Lender's Prior Consent, Hofrower <hall not, eacept after oslace 10 {ender and with | ender™s o walien
consent, crither parrition or suhdnunde the Properts or consent o

i1 the zbendenment o terminanon of 1the Condomimum Progoct, Oancepd for ahandoensacn? o cTmanalion

required by faw in the cose of aubstannal desiruction by iz or other caszualiy or inuhe Gase of a 1aking by comdemnation ur

no o

emineni domam;
i) any amoendment 1o any prinvason of the Constituent Dacumeniaaf the J- o vaon as Jor the eaprows benefit of

Lender,

(111} termunznion of profesaonal management and acampnion of weli-manapan 1t of the Ononers Aswavialen;
or

(v} any acbon which would bave the effect of rendening 1he pubhe liabslity cnauraice Loverage munniancd by
the Owners Association unaceeptabic 10 Lender.

F. Remedies. If Borrower does not pay condominrum dues and assessments when Suce, thien wrader may pon shem.

Any amounts disbured by Lender under thas paragraph F shall become addinional debt of Borsomer securad ™ the Secnniay
Instrument. Unless Borroner and Lender agroe o other terms of payment, those amounts <hall bear intered fivm stheo dalcof
disburcment at the Note rute and shall be pay able, with inicrest. upon nonce from Lendes 10 Borrower feguesting passncnt.

By SigniNG Brrow, Borrower accepts and agrees 1o the termms and provistons contamed 1in this Condomunum Rader

\..;/{27‘525\'/‘/

-/ (Scal)
ASTEPHEN E£. NOWa¥ Botrower
T /%r,

ANNE C. ROWAX Borromer

(Scal)
Bocrower

(Sgn Onrigical Ooly)

MULTISTATE CONDOMINIUM RIDER—single Family—FNMASFHLMC UNIFORM INSTRUMENT Form 3140 12733

@' 8 o 87!082 VMP MORTGAGE FORMS « 313 792-4700 = {300 521.2291
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